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Onehundredandelevenyears and prosper toits present size. 
ago, with ‘nothing but faith But the privilege was theirs 
pointing the way, a deter- to base theactivities of that in- 
mined band of citizens foun- __ stitution upon a firm found- 
ded an insurance institution. ation. Since’that time, those 
Theirs was notthe privilegeto early principles have been 
see that institution endurefor — the guiding influence in the 
more thanacenturyandgrow Newark. 
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Total Resources over four million 


NEWARK 


FIRE INSURANCE COMPANY 
NEWARK, NEW JERSEY 


Western Department Southern Department New England Department Pacific Coast Department 

ELWIN W. LAW MILTON DARGAN FIELD AND COWLES ROLLA V. WATT 
Manager Manager Managers Manager 

a CHICAGO, ILL. ATLANTA, GA. BOSTON, MASS. SAN FRANCISCO, CAL. 
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Our Fire Companies 


Globe and Rutgers Fire Insurance Co. 
Insurance Underwriters Agency 
North River Insurance Company 
Richmond Fire Insurance Company 
Rhode Island Insurance Company 
United States Fire Insurance Co. 
Globe Underwriters Agency 

Pacific Fire Insurance Company 
Stuyvesant Fire Insurance Company 
Hawkeye Securities Insurance Co. 


Automobile 
Indemnity Company of America 


Life 
American Central Life Ins. Co. 











Nelson’s Facilities 


The facilities of W. L. Nelson 
are at the command of all agents 
in Mississippi, Arkansas and 
Tennessee. Fifty years of insur- 
ance practice in this territory has 
given a ready fund of knowledge 
that each local agent can use. 


Placing business through this 
general agency is simply adding 
fifty years of underwriting expe- 
rience to the local agency. 


W. L. NELSON 
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Lines for All Seasons 
Fire 
Marine 


Automobile 


A Company 
You Can Use 


No matter where you are, The North America 
will be able to give you valuable assistance in 
solving your insurance problems. You can use 
the engineering department for expert advice 
in fire prevention work. The more you coun- 


sel with your clients in suggesting ways and 


Tornado 

po means of safeguarding their property, the 
Rental Value more you will be regarded as an insurance 
Hail authority. 

Explosion 


Riot and Civil Commotion 
Use and Occupancy 
Sprinkler Leakage 
Builders’ Risk 

Registered Mail 

Parcel Post 

Tourist’s Baggage 

Inland Transit 
Commercial 


Travelers’ Samples 


Every department of the North America will 
gladly come to your assistance in solving any 
underwriting problem that may come up. 
You will find it a company to whom you can 
appeal at any time confident that it will exert 
every possible facility it has at its command 
in serving you. 


Note the lines the company writes. 


The Insurance Company of North America 


FOUNDED 1792 
Capital $5,000,000.00 Assets $42,350,821.30 


WESTERN DEPARTMENT 
209 West Jackson Blvd., Chicago, Ills. 


AMERICA’S OLDEST FIRE & MARINE INSURANCE COMPANY 


In Conjunction with the 


Indemnity Insurance Co. of North America 


“Writes Practically All Forms of Insurance Except Life”’ 
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Twenty-Sixth Year No. 18 


WESTERN BUREAU IS 
IN ANNUAL MEETING 





President Charles H. Coates Com- 
ments Freely on Some of 
the Problems 





GREATER ECONOMY URGED 





Company Managers Need to 
Keep Sharp Lookout for All 
Sorts of Leaks 


Says 





BY GEORGE A, WATSON 


WASHINGTON, D. C., May 5.—In 
the opinion of President Charles H. 
Coates of the Western Insurance Bu- 
reau, the crying need of the hour in the 
fire insurance business is economy, and 





Cc. H. COATES 
President Western Insurance Bureau | 


the imperative need for its enforce- 
ment was strongly dwelt upon in his 
address before members of the organi- 
zation at the opening session of the 
annual meeting today. From whatever 
angle the business be approached, 
whether it be commissions to agents, 
loss adjustments, cancellations, forms, 
traveling expenses, salaries, expenses 
in the large centers, organization and 
rating bureau costs Mr. Coates said, 
the same spectre of excessive cost is 
always before the fire company execu- 
tive. While conceding the need for re- 
ducing commissions’ to agents, Presi- 
dent Coates yet appreciates that econo- 
my, like charity, should begin at home, 
and favored a sharp trimming of costs 
whenever this was possible. 


Large City Acquisition Cost 


Regarding the acquisition costs in 
large cities Mr. Coates admitted that 
little of a practical nature had yet been 
done toward forcing any reduction; 
adding however: “Let us not be dis- 
couraged, for I understand one or two 
meetings have been held with agents 
of Chicago and St. Louis, and that be- 








CHURCH LOSSES HEAVY 


SCHOOLS ALSO POOR RISKS 





Many Companies Refuse to Write 
These Classes—Others Will Take 
Only as Accommodation 





NEW YORK, May 2.—However es- 
sential churches, school houses and in- 
stitutions of higher learning may be in 
advancing the spiritual and intellectual 
well-being of the people of the coun- 
try, they are a source of endless worry 
to fire underwriters, for the loss rec- 
ord upon the class over a period of five 
years has béen in excess of 62 percent, 
and so poorly are they regarded that a 
number of companies refuse to write 
such risks at all, while still others will 
— accept them for accommodation 
ines. 

The actuarial committee of the East- 
ern Union has been giving the matter 
of school and church losses careful 
study for some time past, and were it 
not for the expense involved—estimated 
at fully $500,000—would favor a special 
inspection being made of every such 
risk within the territory of the organ- 
ization. The cost of the survey and 
to be of the slightest use it would have 
to be made by trained insurance engi- 
neers is held to be prohibitive, and the 
suggestion has been offered that each 
member company would do well to 
have inspections made by its own field 
force. Some offices are now following 
this practice, accepting risks subject to 
inspection and promptly cancelling 
where the conditions are found to be 
unsatisfactory. 


Figures of National Board 


According to figures of the National 
Board, church property to the amount 
of over $6,000,000 went up in smoke in 
1919 and 1920, with an average of five 
church fires a day. Against the prop- 
erty loss there was “insurance of $3,- 
847,491, or 62 percent of the whole, 
which means that insufficient protection 
resulted in congregations having to 
make up a deficit of $2,335,847, where 
the various structures were repaired or 
replaced. The chief causes of church 
fires, to quote the same authority, are 
heating appliances, lightning and elec- 
tricity, defective flues and chimneys. 
“The exposure hazard is comparatively 
light, due mainly to the fact that most 
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TWO GROUPS RESIGNED 





QUIT REINSURANCE BUREAU 





Hartford and North America Fleets 
Can Take Care of Liability 
Through Excess Contracts 





HARTFORD, CONN., May 3.—It is 
reported here that the Hartford Fire 
and its subsidiaries together with the 
North America and its allied offices are 
no longer members of the Reinsurance 
Bureau, having resigned within a re- 
cent period. The percentage liability 
had by each group in the bureau has 
been assumed upon an agreed basis by 
the remaining offices of the association. 
Both of the parent companies named 
now have excess covers with London 
Lloyds, and feel that they will be able 
to take care of any sized lines their 
agents may write. The Hartford had 
not been ceding business to the bureau 
for sometime. The Continental also has 
an excess arrangement with London 
Lloyds but it is not in the bureau. 








churches have more or less spacious 
grounds about them, or are situated 
upon corner plots.” 


Fire Losses in Schools 


Fire losses in schools, including 
those in universities, boarding schools, 
convent schools and academies for the 
years 1916-1919 inclusive, using still the 
statistics of the National Board, re- 
sulted in insurance claims aggregating 
$19,846,038. If to these figures were 
added the unreported and uninsured 
structures, the total fire loss upon the 
class for the period named would not 
fall far short of $25,000,000. As with 
churches the main causes of fires in 
schools are, defective flues, careless- 
ness upon the part of janitors or engi- 
neers, poor electric wiring and lighting. 

While the laws of a number of the 
progressive states now insist upon a 
superior type of fireproof construction 
for schools, there are still thousands of 
antiquated buildings that cannot be re- 
garded as cther than dangerous from 
a fire standpoint. Some schools in ad- 
vanced communities install sprinkler 
systems in their engine and supply 
rooms, but the number of such instal- 
lations in proportion to the whole is 
very negligible. 








fore the fall meeting of the Bureau a 
definite plan will be worked out.” 

He made an earnest plea for the em- 
ployment of a superior quality of ad- 
justers, asking that men fully qualified 
to adjust losses, and not merely to pay 
claims be engaged. Managers were 
warned to be upon their guard especial- 
ly as to the moral hazard in risks sub- 
mitted them; a caution that cannot be 
too strongly urged. 

Members were requested more fully 
than they have hitherto done to sup- 
port the Underwriters Adjusting Com- 
pany, the work of which has been 
remarkably efficient, and the usefulness 
of which will be in proportion to the 
cooperation given it by the Bureau 
companies, 

As President Tuttle, at the recent 
semi-annual meeting of the Western 
Union spoke bluntly to members of that 





body concerning the duty of loyally 
observing their voluntarily given 
pledges, so President Coates reminded 
his Bureau associates of their obliga- 
tions to one another. Frankly admit- 
ting that pledges were not being lived 
up to, he held that “the time has come 
when we should ‘right-about-face’ and 
march as a unit in preserving the ideals 
which were responsible for the incep- 
tion of this organization.” 

Insensate greed for business volume, 
Mr. Coates held, was primarily respon- 
sible for “letting down the bars and 
the lack of cooperation and inclination 
to break rules and regulations in a des- 
perate effort to keep up the decreasing 
premium income.” 

While the loss ratio upon automobile 
business last year was “staggering,” 
President Coates said there had been 

(CONTINUED ON PAGE 34) 
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ASKS NATIONAL BOARD 
SUPERVISE BUREAUS 


Resolution by Button of Virginia 
Adopted by Insurance Com- 
missioners’ Convention 


WEST VIRGINIA IS CITED 





Need of Action There Given as Basis for 
Resolution—Action Unexpected and 
Is Little Discussion 





Resolved, that the committee on fire 
insurance be instructed to take up with 
the National Board of Fire Underwriters, 
or a committee thereof, the question of 
having the said National Board work 
out a plan, to be approved by the com- 
mittee on fire insurance, for the closer 
supervision by them of the activities of 
the various: rating bureaus, in the in- 
terest of uniformity of rating and prac- 
tices and uniformity in rates of com- 
missions. 

Resolved, further, that in event the 
National Board of Fire Underwriters 
prefers not to take such jurisdiction, the 
committee investigate the feasibility of 
the establishment by the fire insurance 
companies of a central bureau, clothed 
with full authority to approve or disap- 
prove, confirm er reject any action taken 
by any of the subordinate bureaus. 


ST. LOUIS, MO., May. 1—At the 
opening session of the spring meeting of 
the National Convention of Insurance 
Commissioners here today the forego- 
ing resolution was adopted unani- 
mously. It was offered by Col. Joseph 
Button of Virginia, who, in addition to 
being a supervising official of distinc- 
tion is secretary-treasurer of the com- 
missioners’ organization. Mr. Button’s 
resolution came as a complete surprise, 
not only to fire insurance men, but to 
the insurance commissioners themselves. 
The idea of having the National Board 
assume supervisory powers over the 
payment of commissions and the regu- 
lation of rates has not been discussed at 
a meeting of the commissioners tor 
many years. There was little discus- 
sion of Mr. Button’s resolution, probably 
because nearly all of the commissioners 
had not been thinking about the mat- 
ter and were therefore unprepared to 
amplify or dilate upon Mr. Dutton’'s 
proposal. 

Cites Report Made in 1910 


Mr. Button in contending that there 
should be an elimination of the various 
scales of commission paid to local fire 
insurance agents contented himself with 
offering the argument presented by the 
committee appointed to investigate the 
same question by the Insurance Com- 
missioners’ Convention in 1910. James 
V. Barry, now vice-president of the Met- 
ropolitan Life, was then insurance com- 
missioner of Michigan and head of the 
committee which rendered its report 
regarding commissions paid to agents in 
1910. Mr. Button said that there was 
practically nothing to add to the re- 
port made twelve years ago? He de- 
clared that the time for action had ar- 
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rived and that the National Board was 
the proper medium for bringing about 
the necessary changes. The excerpts 
from the 1910 report as offered by Mr 
Button are as follows: 


Variation in Commissions 


“As the result of its investigation your 
committee is persuaded that during re- 
cent years the competition between com- 
panies has been more in the direction of 
increasing the volume of business writ- 
ten with consequent increased expenses 
than of lowering the cost to the insured. 

“Your committee finds no justification 
for the varying conditions referred to. 
The cause is to be found in the existing 
system of compensating agents and 
brokers. In the judgment of your com- 
mittee this system is grossly erroneous 
in that it unerringly makes for increased 
expenses and increased fire waste. Fire 
insurance is essentially a business of 
averages and there is no sound business 
reaon why a greater commission should 
be paid for one class of risks than for 
another, nor why one class should be 
preferred to another class. 


Compensation of Brokers 


“A feature of the business for which 
your committee can find no reasonable 
excuse is that the compensation of 
brokers who are employed by and render 
service only to the property owner is 
paid by the insurance companies from 
whom they seek indemnity required by 
their clients. Your committee is of the 
opinion that these services should be 
paid for by those for whose benefit they 
are rendered. 

“This feature is but one of the inde- 
fensible conditions which make for in- 
creased expenses and is another evidence 
that the companies are competing for 
volume of business by outbidding each 
other in the price paid therefor. 


Expense in Large Cities 


“The conditions disclosed by the in- 
vestigation include another incongruous 
feature. This is that the expense of 
procuring business is greater in cities 
where the demand for the indemnity the 
companies have for sale is in excess of 
the supply. 

“Your committee has no criticism to 
make of expenditures for inspection, 
electrical equipment, ete., maintenance 
of laboratories or other agencies which 
make for conditions which must result 
in the reduction of fire waste. The 
publie should and doubtless will endorse 
all expenditures intelligently made for 
these and kindred purposes. 


Uniform Action Urged 

“Being of the opinion that the present 
system of compensating agents and 
brokers necessarily increases fire losses 
and the expense of conducting the busi- 
ness and is the cause of conditions of 
which the insuring public justly com- 
plain, your committee believes that prac- 
tically all of the unsatisfactory condi- 
tions which agitate the public and lead 
to unscientific and unavailing legislation 
designed to reduce the expense of con- 
ducting the business and consequently 
the cost of fire insurance can be elim- 
inated by a radical change in methods. 

“We therefore recommend the substi- 
tution by uniform company action if pos- 
sible, but if not possible then by statute, 
of a system by which local agents shall 
be compensated by a flat commission and 
a commission contingent upon the prof- 
its of their respective agencies, the rate 
of flat and contingent commission to be 
uniform throughout the country. Brok- 
ers representing the assured to be com- 
pensated by the persons, firms or corpo- 
rations by whom they are employed and 
in whose interests they work. 


Would Increase Cooperation 

“Being interested in the profits of the 
business, the great body of agents would 
be transformed into an army of inspec- 
tors and moved to co-operate in all 
movements designed to improve condi- 
tions and reduce fire waste. The great- 
er the activities of the agent along these 
lines the greater would be his compen- 
sation and the greater the benefit to the 
general public through the lessening of 
fires. 

“Under the present system the greater 
the hazard the higher the rate and con- 
sequently the larger the commission paid 
to the agent. : 

“The injustice and lack of business 
sense involved in the payment of the 
same rates of commission to agents 
whose business is profitable and those 
whose business is unprofitable must be 
apparent to all.” 

Mr. Button was evidently influenced 
to take action at this meeting very 

(CONTINUED ON PAGE 50) 


INSURING GRADE HOGS 
ENTERING COMMERCIAL FIELD 
Hartford Live Stock Has Arranged for 


Taking Care of All Stock 
of Farmer 





The Hartford Live Stock which here- 
tofore has confined its coverage to high 
bred hogs has started to write commer- 
cial hogs. Its plan is to issue one policy 
running seven months. By that time 
the hogs will no doubt have been mar- 
keted. If not, the policy can be ex- 
tended for 30 or 60 days pro-rata. The 
rate the company will charge will be 
$1.90 per head for commercial feeding 
hogs, 60 days old and over, except that 
25 cents per head will be added on hogs 
weighing over 100 pounds. A definite 
rate is also quoted on grade brood sows 
and boars. The policy will cover 
against death from any cause whether it 
be fire, lightning, tornado, accident o1 
disease. It will include loss from chol- 
era, hemorrhagic septicemia or swine 
plague. 

Pays Full Market Value 


The Hartford Live Stock will pay the 
full market value of the hogs in case 
of death less the cost of assembling at 
the nearest market. Instead of waiting 
until the hogs get sick to vaccinate 
against cholera, the Hartford has the 
hogs vaccinated at the time they are 
insured, at the expense of the company. 
The local agent will take the applica- 
tion for insurance if he thinks the hogs 
are in good condition. Then he will 
have a qualified veterinarian vaccinate 
the hogs. The Hartford requires that 
the assured must insure all its com- 
mercial or feeding hogs if he insures 
any. The company will not insure hogs 
less than 60 days old. 

The fact that the Hartford has gone 
into the commercial hog insurance busi- 
ness is an interesting and significant 
move, because first class hog coverage 
has been hard to get. The Hartford 
management feels that commercial hogs 
can be written with safety. 


Foreign Association’s Record 


The annual meeting of the Ameri- 
can Foreign Insurance Association will 
be held in New York City, May 25. The 
business of the organization is progress- 
ing steadily and its loss record has 
been very fair, 


KING BILL IS OPPOSED 
TO FIGHT FARM RISK BUREAU 


Arkansas Agents Adopt Strong Reso- 
lution—E. M. Allen of Helena 
Selected as President 


LITTLE ROCK, ARK., May 2.— 
The Arkansas Association of Insurance 
Agents closed an especially successful 
convention here last week with the elec- 
tion of these officers for the coming 
year: President, E. M. Allen, Helena; 


vice-president, R. W. Newell, Little 
Rock; secretary-treasurer, C. C. Mit- 
chener, Marianna. 


High lights of the convention session 
were: 

Emphasis placed by Mayor Brick- 
house on necessity of inspection of 
every building in the city at least once 
annually. 

All agents urged to attend and work 
for the success of the National Associa- 
tion, which will hold its meeting in Hot 
Springs in October. 


Arkansas Association of Local Fire In- 
surance Agents to Arkansas Association 
of Insurance Agents. 

Amendment to constitution adopted to 
the effect that “we favor such legisla- 
tion as will inure to the benefit of the 
insuring public of the state as well as 
of interest to the agents in this state, 
which benefit and interest we believe to 
be always identical.” 


Protest Farm Risk Bill 


Resolution adopted protesting against 
passage by congress of the King bill 
creating a bureau of farm risk insur- 
ance. 

Association takes decided stand 
against the unfair competition of mu- 
tual assessment and reciprocal compan- 
1es 

Agents urged to assist in the organ- 
ization of community fire prevention bu- 
reaus for the reduction of fire hazards. 

Development of casualty business 
stressed by speakers who insisted that 
this business should not longer be con- 
sidered a side line, but that more at- 
tention should be given to its develop- 
ment. 

Report made that the fire loss in 
Little Rock had been reduced for last 





year to 28 percent, the lowest on rec- 
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Insurance Commissioners Convention 
adopts resolution offered by Commis- 
sioner Button of Virginia, asking Na- 
tional Board to assume supervision of 
all rating bureaus. 

* * x 

New York department asks court for 
order authorizing it to take over United 
States branch of Norske Lloyd for liquid- 
ation. 

ee hte 

Marine Underwriters Institute asks In- 
surance Commissioners Convention to 
take up matter of legislation on marine 
insurance, 

* * * 

Western Automobile Underwriters 
Conference has been forced to postpone 
the time of putting into effect the lim- 
ited cover until the resolution author- 
izing it has been approved by the Na- 


tional Automobile Underwriters Con- 
ference, 

*x* * x 
Sharp clash arises in Pacific Board 


circles over the nomination for secre- 
tary. Assistant Secretary McCaughern 
has been put forward by the nominating 
committee and much opposition has been 
aroused. 
a ee 
Mayor Couzens of Detroit, Mich., comes 
out with a strong statement demanding 
lower fire insurance rates in view of the 
fact that the losses in that city have 
been materially reduced. 
*x* * x 
Vincent L. Gallagher, in charge of the 
production department of the Henry 





Evans companies, has been elected as 
assistant secretary. 


CONDENSED NEWS OF THE WEEK 














Fire company officials hold conferences 
with Superintendent Stoddard of New 
York in regard to new rating law in 
that state. * *k x* 

Louisiana local agents hold annual 
convention at Lake Charles. John L. 
Wasey was elected president. 

ee Se 


The Hartford Fire and North America 
groups. resign a a Reinsurance 
Bureau. 

John A. Kelly a Kelly & Fuller of New 
York died this week. 
* * * 

Frank C. Haselton, general adjuster at 
the home office of the Phoenix of Hart- 
ford is dead 

* * * 

Western Insurance Bureau is holding 

its annual meeting in Washington, D. C. 
* 


Commissioner Lindquist of Minnesota 
has turned down the application of the 
Integrity Mutual Casualty of Chicago 
for his approval of its loading for divi- 


dends. 
* * * 

Plan for central bureau for workmen's 
compensation presented to insurance 
commissioners but final action deferred 
until fall meeting. 

* * * 

John J. Flynn, vice-president of the 
Massachusetts Bonding, is elected presi- 
dent of the Burglary Underwriters’ Asso- 
ciation, 

* * * 


Paul L. Haid, vice-president of the 
Continental who resigned to go with 
Marsh & McLennan at Chicago has de- 
cided to remain in his old position. 


Name of organization changed from | 





E. M. ALLEN 
Elected President by Arkansas Agents 


ord, due to effective fire 
propaganda and service. 

Arkansas Association one of the first 
to pay its full quota of $1,098 to the 
National Association. 


Closing Day’s 


prevention 


Addresses 


At the closing session Allen Kennedy 
of Fort Smith, speaking on “Why We 
Should Support the Local and National 
Associations,” reviewed the history and 
accomplishments of both organizations, 
stating that there was every reason why 


jan agent should be affiliated with them 


and no reasons on the other side. “The 
Advantage of Developing Casualty In- 
surance” was discussed, by Mac Anderson 
of Little Rock. He admonished the 
agents to “use the ladder of casualty 
insurance and each rung in it to climb 
to higher planes of premium receipts and 
do not look around to find a moving 
stairway.” 

One of the important discussions was 
on the subject of “Mutual and Reciprocal 
Competition,” led by R. W. Newell of 
Little Rock. He declared that this com- 
petition is very keen and unfair. He 
called attention to an incident in Little 
Rock where a mutual paid the assured 
a dividend of $240 under the terms of its 
policy after it had paid the entire loss. 
Mr. Newell said that stock fire agents 
should assist each other in securing de- 
sirable lines and that competitors should 
cooperate and not fight each other. So 
far the fight against the mutuals and 
reciprocals has been very successful, but 
it is imperative that the stock agents 
stand together. 

A. W. Mills suggested that those who 
have taken policies in mutuals should 
be toid that they lack another form of 
insurance, and should take out a policy 
against the heavy assessments that are 
sure to follow. 


Achievements of Year 


J. Gilbert Leigh of Little Rock said 
that Arkansas has two notable achieve- 
ments to its credit during the year. One 
is the judicial determination of the ques- 
tion, “What is a fair underwriting 
profit?” given by the supreme court in 
the Aetna case, which is being accepted 
throughout the country as. the fairest 
interpretation of the law. Another im- 
portant decision was secured by Ashley 
Cockrill, a Little Rock attorney, repre- 
senting a casualty company, when a 
decree was handed down by the United 
States supreme court declaring invalid 
the Arkansas statute prohibiting the 
transfer of causes of non-resident cor- 
porations from the _ state to _ federal 
courts, 

The concluding address was delivered 
by T. F. Baker, manager of the Arkansas 
Fire Prevention Bureau, who emphasized 
the possibilities of reducing fire losses 
through systematic and methodical in- 
spections and the cooperation of local 
fire prevention bodies, 

A resolution was adopted electing to 
life membership the firm of Harris & 
Ely of Siloam Springs. The members of 
this firm are two elderly ladies who were 
unable to attend this session. 





H. N. Kelsey, United States manager 
of the London & Scottish, is on a western 
trip. 











May 4, 


RAPS 


Co! 
Yor 


Proble! 
larly 


ST. 
Stodde 
ance 
nounc 
partic’ 
ance, 
Natio’ 
missic 
Stodd 
show 
he sa 
force! 
utes 
has | 

assun 
first | 
muisst 
appo 


M 
mon 
in } 
of 
mar 
pire 
ing 
that 
com 


—teelhahwmh = &@ are = 








ents 


ntion 


first 
> the 


inedy 
’ We 
ional 
and 
ions, 
why 
them 
“The 
’ In- 
arson 
the 
ualty 
‘limb 
3 and 
Ving 


ger 
ern 





May 4, 1922 


THE NATIONAL UNDERWRITER 





RAPS UNAUTHORIZED — 
COMPANIES IN U. S. 


Commissioner Stoddard of New 
York Makes Vigorous Address 
at St. Louis 


Problems of Marine Writers Particu- 
larly Discussed and Relief from Tax 
Burdens Urged 


ST. LOUIS, MO., May 1—F. R. 
Stoddard, Jr., superintendent of insur- 
ance of New York, vigorously de- 
nounced unauthorized companies and 
particularly those writing marine insur- 
ance, at the opening session of the 
National Convention of Insurance Com- 
missioners here Monday morning. Mr. 
Stoddard spoke with a _ considerable 
show of spirit and obviously meant what 
he said. He drove home his points 
forcefully and spoke for several min- 


utes very earnestly on a subject that 
has engrossed his attention since he 
assumed office. It was Mr. Stoddard’s 
first appearance at an Insurance Com- 
missioners’ Convention since he was 
appointed to succeed Jesse S. Phillips 
as head of the New York department. 
Mr. Stoddard, who is intelligent and 
well poised, made a very favorable im- 


pression. 
Not a One-State Problem 
Mr. Stoddard said that in recent 


months he has held many conferences 
in New York with the representatives 
of unlicensed companies transacting 
marine insurance business in the Em- 
pire State. These concerns are escap- 
ing entirely the taxation requirements 
that are burdening American marine 
companies. Mr. Stoddard said that no 
one state can enact legislation that will 
effectually check the activities of the 
marine companies transacting business 
without certificate of authority in the 
United States. For instance, he pointed 
out that should New York pass drastic 
legislation designed to curtail or elimi- 
nate the operation of unlicensed foreign 
marine companies New York brokers 
could with ease place their business in 
these same companies through New Jer- 
sey connections. Should New Jersey 
then pass legislation hostile to the un- 
licensed concerns the business could 
simply be placed in another state. This 
process could be continued indefinitely. 


American Companies Hampered 


Mr. Stoddard said that marine insur- 
ance is a world-wide business. It is 
being written all over the globe. Legis- 
lation designed to regulate marine in- 
surance in any way should be intelli- 
gently and carefully considered with 
particular thought to how the legisla- 
tion, if passed, might affect not only 
the domestic but the foreign operations 
of a marine company. Mr. Stoddard 
said that American marine companies 
are today hampered and crippled by 
burdensome legislation. As an exam- 
pie he cited the fact that nearly every 
state has a different method to be used 
by marine companies in compiling their 
annual reports. He said that foreign 
marine companies, especially those 
of England, have only to pay a flat tax 
upon their net income. This is paid to 
the British government. These com- 
Panies are operating extensively and 
profitably in the United States, and are 
paying none of the taxes which the 
American companies are regularly 
called upon to disgorge. Naturally the 
foreign marine organizations are able 
to offer their indemnity in the Amer- 
ican market at a price sharply below 
that charged by companies having their 
home offices in the United States. This 
situation, Mr. Stoddard declared, has 








REVIEW OF MARINE INSURANCE | 


Underwriters Ask Commissioners to Consider Legislation on That Subject | 














ST. LOUIS, MO., May 2.—A review 
of the present legislative requirements 
as affecting marine insurance was pre- 
sented in the form of a pamphlet or 
brochure by the American Institute of 
Marine Underwriters, of which William 
H. McGee is president, at the spring 
meeting of the National Convention of 
Insurance Commissioners. In present- 
ing the written arguments in favor of 
uniform state laws to regulate and tax 
marine and transportation insurance the 
American Institute requested that the 
commissioners place upon the calendar 
of the annual convention in August the 
question of the advisability of more 
adequate and satisfactory marine insur- 
ance legislation. The so-called mem- 
orial distributed at the meeting here 
today summarized the present situation 
in part as follows: 


I. The states alone have power to 
regulate insurance. Marine insurance is 
outside of the constitutional powers of 
the congress. 

II. All practical and legal considera- 
tions which induced the states to grant 
to the federal government exclusive 
power over inter-state and foreign com- 
merce, apply to uniformity in the regu- 
lation and taxation of marine and trans- 
portation insurance. 

Ill. Characteristics which differen- 
tiate marine and transportation insur- 
anee from all other kinds of insur- 
anee, and considerations why marine 
insurance requires uniform state regula- 
tion separate from all other kinds of in- 
surance, 

1. The nature of the subject matter 
of marine insurance (ships, cargoes, 
freight, moneys, valuables in transit, 
ete.) engaged generally in interstate or 
foreign trade, constantly in motion the 
world over, render it both unwise and 
impracticable to impose upon such busi- 
ness the same limitations and restric- 
tions as may be both possible and 
advisable with respect to other kinds of 
insurance, usually covering objects 
having a permanent and fixed location. 

2. The identification, for all practical 
purposes, of marine and transportation 
insurance with commerce throws it open 
to the same keen, international competi- 
tion and attack to which foreign trade is 
exposed, uncontrolled and unregulated 
by state authority. Such conditions of 
international competition practically do 
not exist in other fields of insurance. 

3. The development and insuring ca- 
pacity of American marine insurance 
have a most important bearing upon the 


and the ability of our cotton and grain 
growers, farmers, manufacturers and 
other products to transport their produce 
and compete in the foreign markets of 
the world. 

The cost of such insurance has an im- 
mediate bearing upon our ability to ex- 
port and if such protection is obtained 
in foreign insurance companies not au- 
thorized to do business in the United 
States ‘our states lose the tax, the li- 
censed companies lose the business and 
the foreign companies to a like extent 
profit upon our trade. 

IV. Some of the handicaps and bur- 
dens now resting upon American marine 
insurers which do not exist in the case 
of their foreign competitors and which 
might readily be removed by uniform 
state action. : 

1. The very great diversity of exist- 
ing state laws respecting taxation, resi- 
dent agents, reinsurance, agreements 
among companies, etc., is of itself, bur- 
densome and confusing. 

2. In the majority of states it is not 
possible for a marine company to issue a 
policy as broad as commercial necessi- 
ties require. Companies of other coun- 
tries are not similarly restricted. For- 
eign markets attract such business and 
our states lose the revenue on such 
transactions. 

3. Legislation suitable, perhaps, for 
the regulation and control of fire and 
other classes of insurance relating to 
property having a permanent location, 
but not applicable to marine or trans- 
portation insurance, unnecessarily re- 
stricts marine insurance, e. g., resident 
agents laws, re-insurance limitations, 
ete. 

4. The business of American and au- 
thorized companies, all of whom submit 
to the supervision of our commissioners 
of insurance, and to regulation and tax 
by the states, is not properly or suffi- 
ciently protected against the brokers and 
other middlemen who solicit insurance 
within the states and send to or place 
such business with foreign unauthorized 
underwriters. 

5. American companies are unjustly 
burdened with taxes based upon gross 
premiums and are therefore not in a 
position to compete with foreign unau- 
thorized companies who pay taxes in 
their home countries based solely upon 
their average net underwriting profits 
extending over a period of years. Fur- 
thermore such unauthorized insurers, ow- 
ing largely to insufficient consideration 
of this subject by our states, have hith- 
erto been generally successful in evad- 
ing attempts to tax such unauthorized 
business. Double taxation of the same 
transaction also results from our pres- 





healthy growth of our mercantile marine 


ent state laws. 








become intolerable to American marine 
companies. 


Would Remove Tax Burden 


In concluding his remarks Mr. Stod- 
dard became particularly denunciatory. 
He said that the American marine 
companies should have much of their 
taxation burden removed and placed 
upon the foreign unlicensed companies. 


He said that these unauthorized 
concerns are corralling a smuggled 
business, and are in effect pursuing 


cut-throat methods. Following his ex- 
planation of the situation as he viewed 
it, Mr. Stoddard asked all present to 
carefully read the memorial prepared 
by the American marine insurance com- 
panies to the Commissioners’ Conven- 
tion. 

Benjamin Rush, president of the 
North America, and Charles R. Page 
of New York, manager of the marine 
department of the Firemen’s Fund, held 
a conference with the laws and legisla- 
tion committee of the commissioners’ 
convention, following the open meeting. 

G. Thacher and A. C. Charles of 
New York, the regular counsel of the 
American Institute of Marine Under- 
writers, also attended the conference. It 
is expected that as a result of this spe- 
cial gathering a special committee of 
the Insurance Commissioners Conven- 
tion will be created to consider the en- 
actment of uniform state laws to regu- 
late and tax marine and transportation 
insurance. Mr. Stoddard’s active in- 





COMMISSIONERS HOLD 


SEMI-ANNUAL RALLY 





Definite Action on Most Questions 
Discussed Deferred Until 
Next Annual Meeting 





CONVENTION UNEVENTFUL 





Ellis Fails to Appear to Protest Cancel- 
lation of Kentucky License of As- 
sociated Employers Reciprocal 





ST. LOUIS, MO., May 2.—The semi- 
annual meeting of the National Conven- 
tion of Insurance Commissioners was 
held here on Monday and Tuesday. It 
was a rather quiet and uneventful gather- 
ing. Numerous resolutions on various 
topics were presented, but most of them 
were referred to the committee on laws 
and legislation with the suggestion that 
they be brought up for discussion and 
final disposition at the annual meeting of 
the convention to be held in the fall. 











THOMAS B. DONALDSON 
President Insurance Commissioners 





terest in the matter created consider- 
able interest, even on the part of com- 
missioners domiciled in states where 
little marine business is written. 





Reciprocals Must File Rates 


Superintendent Travis of Kansas has 
sent a notice to all reciprocals writing 
fire lines direct in his state that they 
must file their rate schedules with the 
department the same as the stock and 
mutual fire companies. The notice is 
the result of an inquiry sent by the in- 
surance department to the attorney 


general asking whether or not the 
reciprocals should come under the 
rating bureau requirements. Hereto- 


fore they have not been regarded as 
under the rating law. 

The attorney general held that all 
companies which write fire insurance 
direct are required to file their sched- 
ules with the department and the no- 
tice was sent to the reciprocals in- 
structing them to comply with the law. 
The only exemptions under the law are 
the mutual companies which write farm 
business only. : 


Plans Big Advertising Campaign 


The North America will launch a na- 
tional advertising campaign in a num- 
ber of magazines next month, with the 
idea of boosting the prestige of the in- 
surance agent in the mind of the pub- 
lic and, incidentally, increasing the com- 
pany’s agency staff. 





The attendance was only fair. A number 
of states were unrepresented. It was 
thought at first that the reciprocal inter- 
ests might inject a little ginger into the 
meeting. Frank H. Ellis of Sherman & 
Ellis, attorneys-in-fact for the Associated 
Employers Reciprocal of Chicago, was re- 
ported to have stated that he would ap- 
pear at the St. Louis meeting and ask the 
insurance commissioners’ convention to 
disapprove of the action of Insurance 
Commissioner Ramey of Kentucky, who 
recently cancelled the license of the Asso- 
ciated Employers Reciprocal in that state. 
Many hoped that Mr. Ellis would appear, 
and that some fireworks might ensue. But 
Mr. Ellis was not present. 


Fire Questions Discussed 


Considerable attention was given by the 
commissioners to fire insurance questions. 
Life insurance problems were not dis- 
cussed during the entire course of the 
meeting. The reciprocal interests were 
active. Herman L. Ekern, counsel for a 
number of the mutuals, was on the job. 
The mutual interests offered this reso- 
lution, which was referred to the laws 
and legislation committee: 

“Resolved that the National Convention 
of Insurance Commissioners hereby rec- 
ommends the enactment of a law in the 
several states providing for the super- 
vision by the insurance department of 
rates for the different kinds of fire and 
casualty insurance, and of all bureaus or 
organizations for making, estimating, or 
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Automobile 

Fire 

Theft 

Collision 

Liability | 
Property Damage 


in one policy 





Openings for responsible active agents in IIlinois, 
Indiana, Michigan, Minnesota, Missouri, Ohio, 
and Iowa (fire and theft not written in Iowa.) 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN 























ORGANIZED IN 1883 





Assets, Dec. 31, 1921 $1,145,225.98 
Policy Holders’ Surplus, 350,888.71 


SSS 
] The lowa Insurance Department in its recent re- 
port says of the company: 

“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects credit upon the manage- 
ment.” 

E. E. SOENKE, Secretary and Manager 




















recommending such rates, and requiring 
all such bureaus and organizations to ad- 
mit to membership without discrimination 
all insurors licensed in the state.” 


Attitude on Examinations 


At the closing meeting there was an 
executive session during which a number 
of the commissioners indulged in some 
frank exchanges of opinion. Criticism 
was made of the manner in which some 
commissioners have made independent or 
single examinations of stock companies 
and reciprocals. After considerable con- 
troversy the convention resolved to re- 
affirm its position regarding examinations 
outlined at the December meeting of the 
organization. At that time it was de- 
clared that if a commissioner desires to 
make an examination of a company he 
should report his wishes to the chairman 
of the examination committee of the con- 
vention, who shall appoint a committee 
consisting of the representatives of sev- 
eral states to make the examination. Un- 
favorable comment was made upon the 
manner in which some insurance depart- 
ments have swooped down upon a com- 
pany to make an examination, burdening 
the company with unnecessary expense, 
and causing inconveniences in the conduct 
of business. Joint examinations were de- 
clared by a majority to be much more 
satisfactory in every respect. 

Slow in Getting Started 


There was some delay in getting the first 
session started, but it finally got under 
way about an hour late. Thomas B. 
Donaldson of Pennsylvania was in the 
chair as head of the organization. At his 
left sat the indispensable and inevitable 
“Joe” Button of Virginia, secretary-treas- 
urer. The room was only about half filled 
throughout the first day. The roll call 
revealed the fact that many states were 
unrepresented. There was a limited num- 
ber of rather dry reports from committees 
read. 


Button and Stoddard Talk 


Joseph Button was the first speaker with 
his paper asking for elimination of the 
varying scales of commissions paid agents 
and brokers. His position was stoutly 
supported by Deputy Commissioner White 
of West Virginia. F. R. Stoddard of New 
York followed with his spirited castiga- 
tion of unauthorized insurance. 

A letter was read from O. B. Ryon, 
general counsel of the National Board. 
Mr. Ryon asked that the commissioners 
fix a uniform date for the filing of an- 
nual statements in all states. He said that 
the various dates now used by the differ- 
ent states caused a serious embarrassment 
to business. March 1 is the time fixed by 
most states. It is used by 31 common- 
wealths, 

However, in others Feb. 1, Jan. 15, Feb. 
15 and Feb. 20 are used. Mr. Ryon states 
that Scudder valuations are not received 
by the companies in time to prepare their 
figures for states having an early filing 
date. His letter was referred to the laws 
and legislation committee, and it was 
moved that the Convention reaffirm its 
former approval of March 1 as the most 
desirable filing date for all states. 

During the noon hour a special com- 
mittee on marine issurance listened to 
pleas for uniformity in taxation from 
Benjamin Rush, president of the North 
America, and Charles R. Page, manager 
of the marine department of the Fire- 
man’s Fund. What these two speakers 
had to say was so interesting that the 
time set for the opening of the afternoon 
gathering was passed before President 
Donaldson could call a halt. Superinten- 
ent Stoddard of New York next gave 
a talk on the attitude insurance commis- 
sioners should assume toward companies 
which deposit a portion of their assets 
in private banks. Mr. Stoddard pointed 
out the dangers where companies leave 
any part of their surplus accumulations 
with banks of uncertain financial sta- 
bility. 

Discussion of Maryland Ruling 


The afternoon session closed with a 
rather prolonged discussion of the ruling 
of the Maryland department upon the 
poyment by the assured to the agent or 
company of premiums after expiration of 
a specified time. Last July the Mary- 
land department ruled where premiums 


(CONTINUED ON PAGE 31) 





CONFER ON NEW RATE 


LAW FOR N. Y. STATE 


Company Representatives Work. 
ing Out Details With Super- 
intendent Stoddard 


BRING IN NON- BOARDERS 


Any Reductions From Tariff Rates 
Must Hereafter Be Applied to all 
Sections of State 


NEW YORK, May 2.—Officials of 
fire insurance companies are devoting 
considerable study just now to the new 
rating law for New York state and have 
had a number of conferences upon the 
subject with Superintendent Stoddard, 
under whose supervision the act will be 
enforced. The committee of execu- 
tives of eleven of the association com- 
panies, of which body Charles G. Smith, 
president of the Great American, is 
chairman, have been at work upon a 
plan for several weeks, and will short- 
ly advise all offices operating in New 
York as to its details. 

Representatives of the non-conference 
offices have also discussed the matter 
and will go into it further with Superin- 
tendent Stoddard. Mr. Stoddard is 
preparing an announcement in the same 
connection, and this should go out at an 
early date. 


Non-Conference Companies 


By the non-conference companies are 
meant those offices outside the Under- 
writers Association of New York State, 
and which heretofore have been free to 
name their own tariffs, regardless of 
which might be charged by the regular 
organization. These companies, num- 
bering 28 in all, include the Allemannia, 
Assurance Company of America, Capi- 
tal Fire, Central Manufacturers, City of 
Pittsburgh, Colonial, Columbian Nation- 
al, Dubuque, Empire Underwriters, 
Federal Union, Globe, Georgia Home, 
Hawkeye Securities, Liberty, Lumber- 
mens:of Mansfield, Merchants of New 
York, Marquette National, Millers Na- 
tional, National-Ben Franklin, North- 
western National, National Reserve, 
Ohio Farmers, Peoples National, Pitts- 
burgh Underwriters, Republic, Super- 
ior, United American and Wheeling 
Fire. 


Must Apply to Whole State 


While under the new law all com- 
panies are compelled to join a rating 
bureau, or to subscribe to a rating 
service, they are free if they so elect 
to take the regulation schedules and 
make a horizontal reduction therefrom: 
but the reduction must apply to every 
section of the state. Just now the 
great majority of the offices above 
named are members, of the New York 
Fire Insurance Exchange and, of 
course, are collecting its tariffs locally, 
while at certain other points in the 
state many are shading the regular fig- 
ures. This practice will no longer be 
permitted, the essence of the new stat- 
ute being uniformity of treatment for 
the assured in every section of New 
York. Tariffs naturally will differ as 
between separate communities, but 
there can be no strict observance of 
board figures in one territory and a re- 
duction therefrom in another. 





Wyper Visits Porto Rico 


Vice-President James Wyper of the 
Hartford Fire is back in his office from 
a trip to Porto Rico, where he was 
inspecting his company’s business. On 
his way back Mr. Wyper stopped in 


New York for business conferences 
before returning home. 
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THE YORKSHIRE 
INSURANCE CO., LTD. 


OF YORK, ENGLAND 


ESTABLISHED 1824 


UNITED STATES HEAD OFFICES: 
| 80 MAIDEN LANE, NEW YORK 


FRANK & DuBOIS 
United States Managers 


ERNEST B. BOYD 
Underwriting Manager 


FRANK B. MARTIN 
Assistant Manager 


WALLACE KELLY 
Branch Secretary 





STATE AGENTS: 


J. DEAN WELLS 


Insurance Exchange 
CHICAGO, ILL. 


W. E. VOLBRECHT 
Columbia Bank Bldg. 
PITTSBURGH, PA. 


E. J. ARIMOND 


440 Broadway 
MILWAUKEE, WIS. 


S. H. DAVEY 
Comstock Building 
COLUMBUS, OHIO 


LONDON & PROVINCIAL 
MARINE & GENERAL INSURANCE CO.,LTD. 


OF LONDON, ENGLAND 


ESTABLISHED 1860 








Globe National Fire Insurance Co. 


Sioux City, lowa 


Condition of Company December 31, 1921 





ASSETS LIABILITIES 
REAL ESTATE Bir $ 5,645.48 | LOSS RESERVE $ 333,672.82 
MORTGAGE LOANS . 1,468,760.00 | PREMIUM RESERVE 717,209.78 
LIBERTY BONDS . 300,000.09 | TAX RESERVE , 20,000.80 
RESERVE FOR ALL OTHER 
CASH ON HAND AND IN BANKS __ 375,841.75 aeieeens sages 
AGENTS’ BALANCES . 137,019 .38 CAPITAL PAID UP 1,000,000.00 
ACCRUED INTEREST . 46,046.27 | NET SURPLUS 233,530.31 
TOTAL ASSETS $ 2,333,312.88 TOTAL LIABILITIES $ 2,333,312.8 





COMPARATIVE ASSETS 


1918 : ° . $ 1,453,460.58 
1919 ; ° 1,880,881.87 
1920 ‘> . ° ° 2,201,324.65 
1921 . ° 2,333,312 88 














STILL SEEKING WEST 
VIRGINIA AGREEMENT 


No Definite Move Made by Gov- 
erning Bodies but Matter Is 
Being Agitated 


GOES TO HIGHEST BIDDER 





Business Demoralized in State as a Re- 
sult of Lack of Organized 
Supervision 





NEW YORK, May 2.—Although the 
new West Virginia committee of the 
Eastern Union, of which George M. 
Lovejoy, vice-president of the Phoenix 
of Hartford, is chairman, has made na 
move as yet to deal with the commis- 
sion question in the Panhandle State, 
and the subject was not even broached 
at the recent semi-annual meeting of the 
Western Union, the matter is being agi- 
tated in certain quarters in the hope that 
one or the other of the two great gov- 
erning organizations named will assume 
jurisdiction over the territory, and 
through the enforcement of reasonable 
rules put an end to a condition that has 
been growingly irritating for years, and 
is fast becoming intolerable. 

Cooperation Is Essential 


In a recent article dealing with the 
subject which appeared in the “Journal 
of Commerce” of this city it was stated 
that the “Eastern Union is said to have 
more authority there (West Virginia) 
than any other large underwriting body, 
but it can do nothing effective without 
cooperation of the Western Union and 
Western Insurance Bureau, and this co- 
operation has not been secured notably. 
As a result of this divided jurisdiction 
the graded commission scale of any one 
of the three organizations named is not 
followed in West Virginia but, from the 
complaints heard, the business goes to 
the highest bidder and the bidding is 
lively, with no fixed limits. Recently 
one office received nine notifications of 
increases in commissions in one week.” 


Aggressive Tactics Blamed 


Company executives generally fully 
appreciate the need for reform in com- 
mission rates in West Virginia and 
would gladly see such condition brought 
about. They maintain, however, that 
the plight in which many of the offices 
now find themselves is due very largely 
to the aggressive tactics of certain of- 
fices which have made deals with a 
number of the big West Virginia agents, 
and now that their other representatives 
are getting wind of what their associates 
are receiving they, too, are demanding 
the maximum compensation, threaten- 
ing to switch their business unless it is 
allowed them. Two years ago the 
Western Union declared its entire will- 
ingness to take the Panhandle State un- 
der its jurisdiction, and like assurance 
was had from the Western Bureau. The 
Eastern Union gave unofficial an- 
nouncement that it would favor the 
idea, but when the matter came before 
its members in regular form it failed to 
receive the 80 percent vote necessary to 
adoption, largely because of the strenu- 
ous opposition of the very companies 
that are now clamoring for relief. Be- 
cause of this fact the majority offices 
are not disposed to jump into the breach 
and are calmly waiting until those held 
primarily responsible for the existing 
status cry “quits,” and themselves sug- 
gest a basis for a new deal. 


Graded Scale Is Urged 


West Virginia and suburban Philadel- 
phia are the only territories in the 
country not under control so far as 
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AFTER NORSKE LLOyp 


STODDARD ASKS COURT ORDER 





New York Department Would Take 
Over American Branch and Liqui- 
date Affairs 





NEW YORK, May 2.—Superinten. 
dent Stoddard has asked the courts for 
an order to take over the affairs of the 
American branch of the Norske Lloyd 
and liquidate its affairs in the United 
States. This course on the part of the 
superintendent was brought about by 
the uncertainty of the financial condition 
of the foreign company as regards its 
affairs outside of this country and by the 
possibility that foreign claimants might 
seek. to attach the American branch 
funds. The order was granted by the 
supreme court, and the United States 
manager of the Norske Lloyd was re. 
quired to show cause why it should not 
be granted at once. 


Recent Examination Unsatisfactory 


The Norske Lloyd has been doing a 
marine insurance business in the United 
States since 1916, its management being 
in the hands of the International Fire 
& Marine Agency Corporation, of which 
Robert Van Iderstine is president. The 
marine department here was under the 
direction of the Maritime Underwriting 
Agency, successors to Whist & Co. Re- 
cently an examination of the company’s 
financial condition in this country 
showed that it was not satisfactory, and 
as a result the company discontinued 
writing both fire and marine and retro- 
ceded its treaty business. Then_fol- 
lowed an attempt on the part of the 
American manager to liquidate the 
company’s business here. 

The company has been forced into re- 
ceiver’s hands in Norway, and its hold- 
ings sequestrated, while the Great 
Britain branch has been taken over for 
compulsory liquidation. 

Company’s Financial Showing 


The examiner’s report shows that the 
American assets at the beginning of 
1921 were $4,280,343; receipts during 
that year were $178,485, and the dis- 
bursements $2,377,874, of which $2,120,- 
148 were the losses. The total ledger 
assets at the close of the same year 
were $2,080,954, and the total admitted 
assets $2,120,486. The liabilities in the 
United States were found by the exam- 
iner to be $1,247,439, of which $1,136,221 
constituted unpaid marine losses. The 
figures showed that the United States 
branch had a deposit capital amounting 
to $400,000 and a surplus of $473,047, or 
a surplus for policyholders of $873,047. 
It is probable that Superintendent Stod- 
dard may be appointed liquidator of the 
company’s affairs in the United States. 





commissions are concerned—saving, of 
course, the excepted cities of the middle 
west—and no sensible reason exists 
why this condition should hold. The 
graded scale of commissions has been 
found by experience to be the most 
equitable form of compensating local 
agents thus devised, and there is no sane 
argument as to why it should not be 
enforced in West Virginia. The classi- 
fication might be rearranged, but as the 
Western Union and Western Bureau 
each has its own method of classifying, 
no difficulty would be had upon that 
score. If a flat commission of 20 per- 
cent, as has been suggested, should be 
applied to West Virginia, other states 
of the Union would at once clamor for 
a like concession, and the practice of 
the companies throughout the entire 
country would be upset. Only last year 
the agents of New York state were agi- 
tating for the payment of an increased 
flat commission instead of the graded 
scale, and if it were to be allowed in 
West Virginia no logical excuse could 
be offered for not granting it to the 
New Yorkers. 
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JUST WHAT YOU NEED 


A Quick Reference Guide to 


Riot and Civil Commotion Insurance 





The Fidelity-Phenix booklet, “General Rules and Rates for Riot and 
Civil Commotion Insurance,” which we have just brought up-to-date, 
offers a ready explanation of most of the problems that confront the 
the local agent in soliciting this insurance. 


“But how,” you may ask, “can this service possibly help me when | 
don’t solicit Riot and Civil Commotion Insurance?” 


That's just the point. 


Aggressive agents, alive to the need for protection during the emer- 
gencies of the past few years, have boosted this line intensively and in- 
creased their incomes. 


WRITE TODAY TO OUR ADVERTISING DEPARTMENT 
FOR A COPY OF THIS INTERESTING AND INSTRUC- 
TIVE PAMPHLET AND YOU WON’T REGRET IT. 


FIDELIT Y-PHENIX 


FIRE INSURANCE COMPANY 


Eighty Maiden Lane, New York 











C. R. STREET 


President 


HENRY EVANS 


Chairman of the Board 





CASH CAPITAL, $2,500,000.00 


CHICAGO MONTREAL SAN FRANCISCO 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Interest on Reinsurance Fund 


Our attention has been called to what 
evidently was a misconstruction in the 
mind of our writer in connection with 
the controversy over the inclusion of in- 
terest earnings on reinsurance reserves as 
part of premium receipts. The statement 
was made that some of the insurance com- 
missioners contended that interest earn- 
ings on reinsurance reserves should be re- 
garded as part of the premium receipts. 
A man who has followed the deliberations 
of the INsuRANCE COMMISSIONERS CoN- 
VENTION very carefully and has kept in 
touch with the individual officials, states 
that prior to the meeting of committees 
of the Nationat Boarp and the INsvur- 
ANCE COMMISSIONERS CONVENTION 
spring of 1921, 
hold that unearned 
premium liability should be considered in 
determining underwriting profits, but there 
never has been any thought of making 
these interest earnings a part of the pre- 
mium receipts. 
tance 


in the 
some commissioners did 
interest earnings on 


He says that on accep- 
of the commissioners committee of 


the proposal set forth by the companies 
to eliminate all consideration of interest 
earnings in determining underwriting 
profits, none of the commissioners so far 
as he knows, publicly expressed the view 
that these earnings should be made part 
of the premium receipts. 

Commissioner BuLtion of Arkansas 
and Commissioner McManon of South 
Carolina in their arguments last December 
held that underwriting profits should be 
determined on “premiums received” and 
“losses and expenses paid” basis, while 
the companies contended for “premiums 
earned” and “losses and expenses in- 
curred.” This contention arose in the con- 
troversy in Arkansas when the question 
of underwriting profits came up. It is 
stated that Commissioner BULLION has 
now reversed his opinion and believes that 
the conclusions of the majority of the 
commissioners convention were correct. 
The court decided 
against him in the controversy and for the 
companies. 


Arkansas supreme 


Agents and Overinsurance 


THERE may be various opinions as 
to the revocation of the license of C. 
H. Mann, a Flint, Mich., local agent, 
by the Michigan department, because he 
overinsured property which burned, the 
owner being indicted for arson. Ac- 
cording to the investigators attached to 
the head of the state department of 
public safety, a householder secured 
through Local Agent Mann, a policy for 
$1,500 on furniture that was not worth 
more than $300. Cor. Roy VAnN- 
DERCOOK, head of the department; 
Mayor ROBERT MarsH, head of 
the state police, and Insurance Com- 
missioner Hanps of Michigan. evi- 
dently are determined to resort to dras- 
tic means to reduce the crime of arson. 
They believe that 
erty is one great 
They, therefore, 


overinsuring prop- 
incentive to 
contend that 


arson. 
agents 


Decline in Special 


FirE insurance risks may be roughly 
divided into three classes: (1) Dwelling 
business, in which should be included 
churches, schools, farm property and 
other similar risks not regarded as 
manufacturing or mercantile; (2) mer- 
cantile risks, including all risks not re- 
garded as in the manufacturing class; 
(3) special hazards embodying all manu- 


facturing risks. With the business 


should check up the policies they write 
to see whether the values are there. 

As a matter of fact we 
that 
suring 


do not believe 
local agents are given to overin- 

property willfully. At the same 
time and especially in these days, great 
care should be taken to see to it that the 
insurance is somewhere near the value. 
It seems impracticable for a local agent 
to inspect and value all the property 
that he insures. The premiums on 
household furniture risks are very small. 
Be that as it may the Michigan officials 
certainly are intending to keep guard 
over conditions in their state and hold 
agents responsible where overinsurance 
seems to be the incentive for the crime 
of arson. It undoubtedly will cause 
Michigan agents to sit up and take 
notice and is likely to have a far-reaching 
effect. 


Hazard Premiums 


classified in this manner, it is found that 
the principal loss in premiums has re- 
sulted from a decline in the special 
hazard class. Mercantile business has 
just about held even or shown some loss, 
and most companies have noticed a 
gain in dwelling business. The loss in 
premiums that all companies are feel- 
ing now results principally from the 
fact that most manufacturing establish- 





ments are producing only a_ small 
amount of goods and consequently have 
not the values to insure. 

In some degree, the same is true of 
mercantile risks. That is, retailers, job- 
bers and wholesalers are carrying low 
stocks, and feel the need only for com- 
naratively small amounts of insurance. 
Generally speaking, however, it is from 
the big manufacturing plants that local 
agents and brokers are able to secure 


large lines. It is among the important 
industrial institutions of the country 
that the big business is written. When 
manufacturing generally is at low tide, 
as it is at the present time, premiyms 
drop off and a general revival in busj- 
ness is not felt by the fire companies 
until manufacturing concerns get on a 
full time producing basis or somewhere 
near it. When that time comes business 
will again improve. 

















PERSONAL SIDE OF THE BUSINESS 














John A. Kelly, head of the prominent 
local agency firm of Kelly & Fuller, 
New York City, died at his home there 
Monday night. He had been ill for 
nearly two years and had been spending 
a good part of his time in Florida, hop- 
ing that the balmy air of the South 
would benefit him. Mr. Kelly, prior to 
entering the local business in New York 
City, was superintendent of agencies 
for the Scottish Union & National, and 
had a wide acquaintance among local 
agents the country over. He secured 
the New York City representation of 
the Fire Association about 20 years ago, 
since which time he developed one of 
the most aggressive of the local agen- 
cies, now representing a number of 
companies. In addition Mr, Kelly was 
the leading figure in the firm of John 
A. Kelly & Co., representing the Lon- 
don Guarantee & Accident in the metro- 
politan district. He is survived by a 
widow but had no children. At one time 
Mr. Kellv was Ohio state agent of the 
Scottish Union. Some years ago he was 
United States manager of the General 
— and an official of the Potomac 
Pare. 


Anderson G. Beeson, 17 years mana- 
ger of the Nebraska Rating & Inspec- 
tion Bureau, died at the Wise Memorial 
Hospital in Omaha early Tuesday 
morning after a considerable period of 
ill health, Mr. Beeson was born at 
Dowagiac, Mich., and went to Omaha 
in October, 1899, to take charge of the 
Nebraska Inspection Bureau, succeed- 
ing the late Chris. Hartman. He retired 
in 1916 and had been in failing health 
for two years. He was taken to the 
hospital March 1. A very genial, pop- 
ular man and prominent in the business 
and social life of Omaha, he was well 
known throughout the state. Mr. w 
son was married at Lafayette, Ind., 
Miss Mabel Miller in 1886. He is Ang 
vived by his wife and daughter, Mrs. 
Jack Webster, funeral services will be 
held Thursday afternoon at 2 o’clock 
from the residence of Mrs. Webster, 
118 South 41 street, Omaha. 


It will be good news to the wide cir- 
cle of friends of William L. Steele, vice- 
president of the Niagara, to learn that 
he is recovering satisfactorily from the 
severe surgical operation he was forced 
to undergo early last week. Mr. Steele 
had been far from well for sometime, 
but refused to give up until a peremp- 
tory order from the family physician 
forced him to go to the Montclair hos- 
pital, where his trouble was properly 
diagnosed and remedies applied. While 
it will be some days before he will be 
able to be about, the fact that he is on 
the mend is highly gratifying, for Mr. 
Steele is of the tvpe of man that ‘the 
business world could ill afford to lose. 


Mrs. Blanche Kunkel Harkness, wife 
of Thomas M. Harkness, Ashland, O., 
state agent of the Hartford Live Stock, 
died at the Samaritan Hospital in Ash- 
land, April 27, following an operation. 
Mrs. Harkness was a lifelong resident 
of Ashland and a prominent member of 
several clubs. She is survived by her 
husband, two brothers and one sister. 


President Richard M. Bissell of the 
Hartford Fire has just returned from 
a three weeks’ trip to the Pacific coast, 








a 





where he attended, at San Francisco, 
the annual convention of the Company’s 
Pacific coast agents. Mr. Bissell re- 
ports a very successful convention, 
which was attended by 40 company rep- 
resentatives from Oregon, Washington 
and California. Previous to the San 
Francisco meeting, President Bissell 
attended the Hartford agents conven- 
tions at Chicago and Atlanta. 


During the annual round up of the 
field men of the western department of 
the Royal last week in Chicago, the 
George W. Law Field Club was organ- 
ized in order to perpetuate the memory 
of the late manager of the office. H.C, 
Busack, state agent in Wisconsin, was 
elected president; B. T. Duffey, state 
agent in Ohio, vice-president, and W. 
M. Frink of Chicago, agency superin- 
tendent, secretary and treasurer. 


The field men in the western depart- 
ment of the Royal presented Manager 
Elwin W. Law with a gold watch dur- 
ing the conference in Chicago last week. 
The watch was suitably inscribed. The 
presentation was made by General Ad- 
juster D. B. Welpton, who is the oldest 
official employe of the Royal at Chicago 
in point of service. 


Frank C. Haselton, general adjuster 
of the Phoenix of Hartford at its home 
office, died as a result of an operation 
at the Hartford Hospital Tuesday 
morning. He was operated on some 
weeks ago for gall stones, but was 
supposed to be recuperating although 
was weak. The funeral will be held 
Thursday of this week and the burial 
will be at Hartford. He leaves a wife 
and four children. Frank Haselton was 
a most cordial and likable man. He 


| was a former local agent at Janesville, 


Wis., and was appointed special agent 
of the Aetna in Illinois. Later he be- 
came Illinois state agent of the Provi- 
dence Washington and then the North- 
ern Asurance. He was general adjuster 
for the Northern Assurance in_ its 
western department. In the Illinois 
field he took an active interest in the 
Illinois State Board, serving on its exec- 
utive committee, then being vice-presi- 
dent and later president. He was the 
first most loyal gander of the Illinois 
Blue Goose. He became adjuster for 
the Moore, Case, Lyman & Hubbard 
Agency at Chicago. 

Mr. Haselton was born in Janesville, 
Wis., March 17, 1864. He entered the 
fire insurance field as a local agent in 
Janesville in 1892. Mr. Haselton went 
to the Phoenix in 1917 as superintend- 
ent of the loss department. He was ap- 
pointed general adjuster July 1, 1920, 
and also general adjuster of the Con- 
necticut Fire and the Equitable Fire & 
Marine. Mr. Haselton ranked high as 
an insurance adjuster. His long ex- 
perience in the fire insurance field quali- 
fied him as an expert in all matters re- 
lating to the adjustment of fire losses. 
In other branches of fire insurance he 
was possessed of wide information and 
excellent judgment. He was greatly 
beloved by his associates in the office. 
His kindly nature and pleasant ways 
gained for him a large and warm circle 
of friends. Officers of the company say 


his loss will be severely felt. 
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Rs Protect Property Values 


During a strike all property is menaced. Idle- 
ness will result in destruction to property. 
eit ger Owners of property throughout the country 
Bio must be shown that strike, riot and civil 
he commotion insurance is the only safe and 
joo dependable way of protecting their property. 
who Local agents, everywhere, have the opportu- 
nity to protect property by selling strike, riot 
and civil commotion insurance. 


"The After a strike is called, the rates are ma- 
wee terially higher. Local agents can make a 
7“ considerable saving for their clients by antici- 
| pating a strike and urging that they protect 
hone themselves, fully, with safe, dependable pro- 
ssday tection in the L@L@G. 
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OF AMERIGA, 


NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 
atly Executive Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 
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SIXTY-NIINTH ANNUAL STATEMENT 





of Watertown TY. 


W. H. STEVENS President P. H. WILLMOTT, Secretary 


January 1, 1922 


Reserve for Reinsurance - $3,618,029.83 
Reserve for Losses, Taxes and All Other Claims - 1,059,657.42 
Reserve for Contingencies - . - 200,000.00 
Capital . - - - - - 1,000,000.00 
Net Surplus - . . - - . _1,640,911.78 
Total Assets - ~ - . a - - $7,518,599.03 
Surplus to Policy Holders - - - - $2,640,911.78 
CHANGES IN 1921 
Increase in Assets - i - - - $ 36,389.27 
Increase in Reserves - . - . - 9,570.10 
Increase in Net Surplus - - - - $ 26,819.17 
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orth American Nationa 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 


Lines Written: 
Fire 
Tornado 
Hail 
O. P. ODE, President 
JOHN PETERSON, Secretary 


V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 




















PUSH RAIN INSURANCE 
DESPITE 1921 LOSSES 


Companies Writing Class Are 





Convinced That There Is a Big | 
Field for It 





BRISK DEMAND REPORTED 


Baseball Clubs Biggest Purchasers Just 
at This Time—More Requests 
from Merchants 








RAIN AND FLOOD FIGURES, 1921 
Loss 
Prems. Losses Ratio 
Hartford ....... $532,955 $1,382,862 2.18 
Sagle, 8S. & B. D. 253,373 316,421 1.25 
ere a 202, 187,877 -92 
$988,627 $1,887,160 1.91 
NEW YORK, May 2.— Companies 


writing rain insurance report a brisk de- 
the popularity 
its merits 


mand for the coverage, 
of which grows steadily as 
become known to prospective assureds. 
The particular clients just now are the 
baseball clubs, both of the major and 
of the minor leagues, many of which 
carried the indemnity last year and now 
feel that they would not be without it. 
During the practice games of a number 
of the clubs in the South through the 
early spring rain insurance was written 
to a considerable extent, and though a 
liberal form of policy issued the 
underwriting experience is reported to 


was 


have been very fair. 
Baseball Losses Large 
The same cannot be said of the re- 


sults of the companies with their base- 
ball clients in 1921, when a number of 
heavy losses were paid, As a result of 
this experience the insurance companies 
have revised their contract forms, mak- 
ing it desirable for the baseball clubs to 
play their scheduled games rather than 
to call them off and grant rain checks to 
the patrons, if it be at all practicable to 
do so. 

A broker of this city, who has special- 
ized in soliciting the rain insurance busi- 
ness of baseball clubs, has made a fine 
thing of it, and is estimated to have 
cleaned up at least $25,000 in commis- 
sions upon his efforts of the past season. 
While the commission rate upon this 
form of indemnity is but 10 percent as 
against the customary 15 percent al- 
lowed upon mercantile fire business, the 
premiums for rain coverage run into 
large figures, and are quickly earned. 
The trouble of handling the business by 
the agent or the broker, moreover, is 
reduced to a minimum. 


Gains Favor With Merchants 


Another class of business men with 
whom rain insurance is gaining in favor 
is the merchant who makes a practice 
of having a sales, the success of 
which would be seriously marred should 
the weather prove unfavorable. A rainy 
Monday in this city is commonly re- 
ported to cost the big dry goods stores 
not less than $10,000 cach in lost sales, 
hence the appeal of rain insurance to 
this type of merchant will be readily ap- 
preciated. 

During the past winter one of the 
companies of New York essayed the | 
experiment of insuring the citrus crops 
of the South against damage by frost, 
the policy assuming the hazard of fruit 








transportation to northern markets as 

well. While the volume of business 

written was not large, the underwriting 

results were satisfactory. 

All offices transacting rain business 
(CONTINUED ON PAGE 25) 


MARINE ISSUES VITAL 


|RUSH GIVES COMPANIEs’ CASE 


Favors “Model Marine Bill” ang Says 
Tax Should Be on Profits Rather 
Than Gross Receipts 


ST. LOUIS, MO., May 2—In his 
talk in behalf of American marine in- 
surance companies before the laws and 
legislation committee of the Nationa] 
Convention of Insurance Commission- 
ers, Benjamin Rush, president of the 
Insurance Company of North America, 
made out a strong case for the marine 
companies domiciled in the United 
States. Mr. Rush said that he was of 


| the opinion that the situation could be 
~ | remedied 


and the American marine 
companies placed upon something like 
an equal footing with their foreign com. 
petitors if congress passed the so-called 
model marine bill. 


Tax on Brokers Insufficient 


Mr. Rush said that various insurance 
commissioners have advocated the tax- 
ing of brokers who placed their marine 
business with unlicensed marine com. 
panies of foreign extraction. This Mr, 
Rush declared would not improve the 
situation. If the brokers were taxed in 
one state and not another the writing 
of the business would simply shift about 
from state to state. Marine insurance 
would be written in states where brok- 
ers would not have to submit to the 
burdens of taxation. The ideal that 
those advocating a tax of this kind seem 
to aim at, Mr. Rush said, is the passage 
of a law ‘providing for the levying of a 
tax upon brokers placing any marine 
insurance in any unauthorized foreign 
marine company. But Mr. Rush pointed 
out that the enactment of legislation of 
this character would only drive the 
writing of marine insurance to foreign 
shores. The business would vanish 
from this market. It would all be 
placed abroad. 


Tax Profits, Not Receipts 


What is wanted, Mr. Rush stated, is 
a taxation of marine insurance net 
profits rather than gross receipts. Mr. 
Rush said that British marine compa- 
nies had to pay only one tax, that being 
on the net profits of their yearly opera- 
tions. In this country marine compa- 
nies have a tax levied on their gross 
receipts entirely irrespective of whether 
a profit was made on the business dur- 
ing the year or not. Thus a marine 
company may transact a heavy business 
during a given year, but at the same 
time sustain a high ratio upon its opera- 


tions. Yet such a company is called 
upon to pay a heavy tax to the govern- 
ment simply because it happened_ to 


write a large volume of premiums. This 
method of taxation, Mr. Rush declared, 
is unintelligent and unscientific. It 
places a burden where one does not be- 
long. Jt results in American marine 
companies paying a very considerable 
tax upon their operations whether or 
not a profit is shown on the business. 
It is because of this, Mr. Rush said, 
that British companies are able to offer 
such serious competition in this coun- 
try. They escape entirely the taxation 
that weighs down American companies 
with high operating costs. Taxed only 
on one item, the British companies know 
just how far they can go in the way of 
rate cutting. For example, in a recent 
rate war between American and British 
marine companies the foreign organiza- 
tions were able to cut below the Ameri- 
can offices because of their freedom 
from heavy taxation. It will never be 
possible for American marine companies 
to offer formidable competition to the 
British marine organizations, Mr. Rush 
declared, until the various states in this 
country or the federal government de- 
(CONTINUED ON PAGE 33) 
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Marine Business 








in U. S. in 1921 








HE total volume of marine business _ Pee: Losses 
| written in the United States last psn pot egal a ear ber te 
x re + - ~ eee , ae re 
year was less than half that of the Great Lakes ..../). 0... 2... 18,070 
preceding year and the loss ratio ON | Hanover ........... 187,052 84,467 
combined ocean and inland was half| Hartford .......... 602,685 439,295 
again as great as the 1920 figure. It a . . M....... Laenaee eer ae 
° : ) he ees BD eecicawes =e ’ , , 
was the ocean marine that experienced ae ot 30,549 25'383 
the most disastrous year, its decreased Imperial Mar., Japan 34,451 233,080 
premiums and increased losses being so} Importers & Exp... 586,268 300,171 
~evere as make the combined marine | Ind. Mut. Mar., Lon. 278,211 155,664 
severe as to ; : ‘atic. | Ins. Co. of N. Amer. 4,468,216 3,698,621 
business stand out as the most unsatis-| ns) Go! of Sof Pal... ... 3,136 
factory of all major lines. This is the] Inter-Oc. Reins., Ia. 2,355 294 
first year that companies have been re-| Kniekerbocker .... 79,651 159,631 
quired to separate the statistics on the| L.& L.& G......... 54,883 85,179 
ocean and inland business, with the re- | London & Scot...... 263,035 179,533 
sult that there is no basis of compari- | London Assur....... 422,424 648,857 
son with the experience of previous wenger hae ance Ha 
years. The total of ocean and inland] Marine, Eng........ 577,286 883,349 
premiums, however, was $63,174,032, Maritime, Eng...... 180,968 233,946 
compared with $163,366,045 in 1920, and | Mass. F. & M. ot aes raed 
the loss ratio on the combined business Merchants & Ship... 126,554 85.521 
was 98 percent last year compared with | Merchants, N. Y.... 109,135 123,463 
68 percent in 1920. Milwaukee Mech.... 207,315 194,004 
Ocean marine alone showed a pre- es stan esa: « get Pry: 
mium income of $43,648,822 and a loss | National’ Liberty... 132,549 113.119 
ratio of 110 percent. Many compa-| National Union..... 140,754 100,691 
nies had loss ratios of over 300 percent | Newark ........... 85,122 77,391 
and only 11 could show loss ratios un-| New ‘Hampshire... 77153 88486 
der 50 percent. The class of business New Jersey......... 105,687 57,708 
not only showed these record loss ra- New Zealand........ 231,658 136,038 
tios. but experienced one of the most + cont gE ee OES hele i 771'339 
severe cuts in premium income of any | North Brit. & Mere.. 2" 30.556 
branch of insurance, the result of reduc- | North China........ 78,801 
tions in valuations and general trade | North 191,000 
= 7 age al? “,. | Northwestern 9 118,611 
depression. As a result of the year’s | Norweg ; 1,0197221 
experience, following a prolonged pe- | Norwegian Atlas.... 373,673 $39,327 
. f eaticf , > ; c jc | Norwegian Joint.... 5,663 154,403 
a ee proto Norwich Union..... 259,147 94°72 
class, § ef er Ocean Marine, Eng. 110,043 267,498 
from the field, the most notable case| 6iq Colony ........ 175.681 214160 
being that of the Aetna, which com- | Pacific, N. Y........ 66,481 9,232 
pany was sixth in premium income last eet a oes, Pa... “a ry: rete 
year. Individual company returns | pycenix’ Cont... 268°759 476.825 
show the same decrease, the largest | Preferred Risk..... 567 2,452 
. any al on ocean business being | Providence-Wash. 605,692 1,032,663 
ap cp lant elie ir cea ia lite oy 5 appa pe mae ip 229118 316,560 
$4,468,216, that of the North America. Gucensiané ........ 42'357 25117 
The Firemans Fund was second with] Reliance, Pa........ 10,270 1,493 
$2,935,345, Atlantic Mutual was third or Mar., Eng. deca ee ge 
with $2,482,130 and Globe & Rutgers posen ribet ied ae 308 152 403°938 
fourth with $2,436,202. These were the | Royal Exchange.... 214,036 160.867 
only companies writing over $2,000,000, | Scand, Amer., Nor... 448,957 938,231 
The inland marine experience for the a ee Shek shaaat sieses 
year was slightly more satisfactory, the } Security, Conn...... 169,947 141.644 
loss ratio being 70 percent on a total Skandinavia, Den... 258,505 a 
mi inc > of $19 5959 , | South Carolina...... —275 5,733 
premium income of $19,525,210. Globe waa... 443.168 415'408 
& Rutgers was the leading writer of | Standard Mar. Eng. 1,687,335 513,279 
this class, its premiums amounting to] Star ............... 80,899 oe ane 
$ 395 2 surg 2 : » | SCUYVeGANt .....ccs 826 10, 
$4,044,695. The Insurance Company | oe "poul F. & Mo... 641,654 1,003,179 
of North America was second with | Superior |.......... 4186 36.592 
$1,632,850, the Automobile of Hartford | Switzerland Gen.... 590,679 706,438 
third with $1,446,879 and the Home of} Thames & Mersey.. 374,069 473,506 
hird with $1,446,879 and the Hi 0" | Tokio M. & F....... 459,186 153,625 
New York fourth with $1,212,935, these | Union Hispano, Cuba 382,512 551.785 
four companies being the only ones] Union, Ind.......... 80,723 77,089 
writing over $1,000,000. The premiums } Union S gee cee “aes paid. 
and losses by companies on the two na were ser ise 329°502 
classes, ocean and inland, separately,| U. S. Lloyds........ 790,128 874,765 
are as follows: Universal, N. J..... 66,221 8,489 
CU BRGONe ..cccéee 43,14 20,230 
OCEAN MARINE Vulean; Cal... 2.2.5: 63,237 140,907 
Washington Marine. 247,101 84,025 
Prems. Losses Westchester ....... 42,741 190,312 
I ca bs elaveriiese i0e-5"s 1,689,726 2,010,523 | Western, Canada... 53,147 450,777 
MOPICRtural 2.6... 225,940 | Yang Tsze, China... 159,775 493,070 
Alliance Assur...... 361,093 
Alliance, Pa........ 405.149 | Total ............ 43,648,822 48,165,329 
Amer. & For. Marine 249,013 
American Central... 205 INLAND MARINE 
American Eagle..... 96,210 | 3 P 
American Equitable. 249,614 | Aetna pcerracatsus orate we. % 88,580 2,179 
American, N. J...... 159,083 Agricultural, ......-. 44,507 23,261 
Amer. Merch. Marine 1,179,250 | Alliance Assur...... 210,627 64,054 
Atlantic Mutual..... y 1,981,316 | Mibiance, PA. ..scs ss 82,038 76,848 
Atlantica <<. 23... 91,317 26,728 | American Alliance.. 441 oe 
Automobile, Conn... 1,938,076 635,177 roa 4 aoe Marine.. ge leg be Fig 4 
=_ere 949 @F b Bie: TABS occ es os 10,12 ,62 
Baltica, Den........ 242,858 411,934 | ‘American Equitable. 55,846 24/251 
Bankers & Ship..... 89,669 292,635 | : r aE 
Boston 924,591 1,198,161 | American, N- scccees SEE ate 
rj ee” ee” 247 49? "109 e7, | Atlantic Mutual..... 55,275 55,7 
Brit. & For. Marine. 647,492 ppageiehg | gmmepalael rie a epee 
Sameer pean ts =¥ » Teas ete | Automobile, Conn... 1,446,879 839,411 
antré PUMLOR ce. soe 5,695 altie: >» 7 279.8 
City fmbary. Pa —3,656 70°267 | aa Mag ot lal... ar _— 
Gite at N ry, Q... 40995 | oo Mutual... F 515 "Wi bas 
J Ss eee ce $995: | intone... 5... 5-4 34.515 23.907 
pe mer oe 9,701 21,716 | British-Amer. Ont... 24,541 26,359 
OLUINDIe, IN, BF cwccas —3 552 23,462 | itisl ry a Mae r. 211,317 6,5 
Commer’l Un., Eng.. 405,974 353,118 | pete ad ; coh ie sp ‘ 46 34 
Commonwealth . 6,415 2a, 20) CHMGGN ...0.c- 02564 50,711 13,079 
Concordia, Wis...... 156,992 140.650 | Columbia, N. J...... 35,386 14,483 
ommectiout Pere Stee 179,173 318,020 | Comm’! Un., Eng.... 570,964 515,529 
ontinental ........ 647,027 447,914 | Comm? Un.,.N. ¥.... 7,848 13 
WeeetG WG. 6 oc cs ce 72774 40.684 | Commonwealth .... 28,236 6,381 
Eagle, Star & Brit. Concordia, Wis..... or pare 
eo Pee re ee 12,301 7,875 | Connecticut Fire.... 72,318 50,§ 
Beuitabié F.& M 89,586 158 942 | Cobmstidated Assur.. P See”. «naaee 
Federal, N. J....... 852,896 644.348 | Continental ........ 50,105 76,575 
Fidelity-Phenix .... 629,020 436,647 | Detroit F. & M..... 185 
mire ASSOG.. ....<o... 284,032 SGT SG8 | Dee Pires .<.su.s.- 31350 «=<. 
Firemen’s Fund..... 2,935,345 2,856,452 | Eagle, Star & Brit. _ 
Firemen’s, N. J..... 158,735 248,843 | | Arr or Ser 762 sees 
Fire Reassur., N. Y. 156,748 166,510 | Equitable F. & M... 29,067 22,572 
Fonciere Marine.... 31,743 35,442 | oo i, ere 75,282 23,375 
eg 4S 145,816 136,887 | Pederal, Ne) Jd. ccwes 871,330 280,385 
8 ata Marine & F... 36,909 15,376 | Federal Lo getar i a rey tt Hts 
Gtens Pare, ....5 55% 427,295 611,305 | Fidelity-Phenix 53 57, 
Globe National..... 24,478 166;292 |} Wire Asaoc.: ..:..6«. RGGae? | takes 





Firemen’s Fund..... 1 
Firemen & Mech.... 65,358 
Firemen’s, N. J..... 2 
Fire Reassur., N. Y. 38,873 











First Reinsurance.. 20,121 
ia | ie ae 97,210 
i. 2 = 14,452 
Cl te See ae 198,024 
Globe National...... 9,527 
Globe & Rutgers.... 4,044,695 
Great American..... 325,563 
Great LanGs........ 385 
i OS a eee 60,882 
jo aS SO eee 744,699 
Home F. & M....... 56 
DD 6 6 menos wees a 35 
I oa. od we ae 62 
Imperial Mar., Jap.. —710 
Ind. Mut. Mar., Lon. 20,094 
Ins. Co..of N. Amer. 1,632,850 
WOMOM weacceeuaeaas 5,921 
Knickerbocker ..... 23,602 
Fe ae 2° eee 198,827 
London & Lanc..... 126 
London & Scot...... 14,63 
London Assur....... 220,923 
Marine, Eng...:.... 962,408 
Maritime, Eng...... 31,380 
DS ee ee 
Mercantile, N. Y.... 14,629 
Merch. & Frm. Mut., . 
eR eyes 2,095 347 
Merchants & Ship... OL ae ee 
Merchants, N. Y.... 25,680 
Milwaukee Mech.... 0G 8 83=—s_ wos aes 
National Liberty.... 44,607 3,148 
iC 1 Ua ere 8,651 22,259 
New Brunswick..... 14,254 >, 811 
New Hampshire..... 4,047 2,688 
New Jersey......... 92,896 2 
New Zealand........ 9,958 37 
ele ee ee 25,186 
RR a ao wk a one wena 9 
Norske Lloyds...... 874 
North, Brit. & Mere. 15,981 
Morten ChIBG........ 2 


Northern Assur 














North River, N. Y... 87 Al 
Northwestern Nat... 5 18,71: 
Norwegian Atlas.... 13 8 43,416 
Norwich Union...... 8 53 37,378 
Ocean Marine, Eng. 37,035 47, } 
Ohio Farmers....... 254,824 308,593 
Ole COMO «6 ines cs 8,208 —44,731 
eee 315 —273 
MRURINEE 6 d466:k sco era-c 725 1,681 
POAWtUGMOt .26..65%. i) >" alae 
Pa. Millers Mut..... 7 3,520 
Pennsylvania ...... 840 
Peoples Nat., Pa... 2 26,088 
Phoenix, Bug....... 10, 1,401 
Phoenix, Conn...... 82,20; 67,569 
Preferred Risk...... 14,616 20,841 
Providence-Wash. .. 328,230 140,091 
ear ee ee ee 74,191 101,987 
Reliance Mar., Eng.. 33,944 17,770 
pe Rr ee 170,348 239,559 
1 OS ee eee 94,932 106,629 
Royal Exchange.... 11,474 11,410 
Safemuard ..... ++. 54 963 
Scandina. Amer. Nor. 310,687 498,809 
Second Russian..... 134,942 119,618 
Security, Conn...... yA > n> 
SkKandinavia, Den... 56,741 34,902 
Springfield ......... 63,068 55,259 
Standard Mar., Eng. 163,244 400,195 
MN 6 t0.0-eba's me we a 28,686 26,202 
St. Paul F. & M.... 436,263 117,940 
Sunflower, Kans.... 485 5 
Switzerland Gen.... 42,459 35,281 
Thames & Mersey.. 210,289 114,409 
Teme M. & B25... 23,590 15,162 
Union Assur., Eng.. 6,155 32 
Union of Canton.... 68,951 34.969 
Union Marine, Eng. 209,070 81,045 
United Mut., Mass.. RAR ae 
UU. & Pre No Y.... eee” acd 
U.S Lileyds. ....... 118,648 110,012 
Universal, N. J..... 12,932 1,10 
ha lo | ee 12,341 53,942 
Westchester ....... 34,886 61,779 
Western, Canada.... 239,154 27,808 
Western Alliance... .. SE eee ee 
World Auxiliary.... wer § “ages 
oi | Rs rg ee 19,525,210 13,701,276 


Merchants of Colorado 


In giving the fire premiums and losses 
of the Merchants Fire of Denver, Colo., 
a mistake was made in the issue of 
April 27. Its premiums for 1921 were 
$490,476 and losses $249,972, making a 
loss ratio of 50.9 percent. This is a 
very creditable record. During the 18 
years of its existence the Merchants 
Fire’s loss ratio has never reached the 
average of all companies. 


Death of R. J. Newman 


NEW YORK, May 3—Robert -J. New- 
man, president of Newman & MacBain, 
the New York local agents died last week 
in Bermuda. Mr. MacBain was one of 
the well known figures in New York fire 
insurance circles. At one time he was 
secretary of the Hanover in charge of its 
New York business. The Newman & 
MacBain office transicts a heavy volume 
of business and is generally regarded as 
a high grade office. 


The Cambridge Mutual County Fire 
with headquarters at Genesee, Ill., has 
absorbed the Phoenix Mutual, the Lo- 
raine Mutual and the Alba Mutual oper- 
ating in Henry County. Ill 








INSURANCE QUOTATION 


From the New York Journal of 
Commerce 


New York Companies 











1921 
Name of Co. Par. Div. * Asked 
Dol’s per share 
Agricultural ...... $ 50 20% 175 “as 
ED acaeeeuecscs 50 12% 190 200 
American Alli...... 100 20% 265 280 
American Equit.... 5 25% eas 15 
Assur. Co. of Amer. 100 15% 175 200 
Bankers & Ship.... 100 «sa 150 
CO ee ae 100 25% 500 ae 
oo gt Bo ae 100 10% 175 182 
CHM Fob. 46 seecce 50 8% 50 Pe ? 
Commerce ........ 25 10% 150 180 
Continental ....... 25 20% 70 71 
Fidelity-Phenix ... 100 30% 560 600 
Glens Falls ....... 10 24% 43 50 
Great American ... 100 16% 246 250 
Globe & Rut....... 100 60% 1200 awe 
Hamiltom ....c<s. 15 12% ees eee 
BIAMOVEr ..ce. - 50 10% 85 90 
RG xcudien cede - 100 25% 395 400 
Knickerbocker ..... 10 16% 11 16 
Merchants’ ........ 100 21% % ee ee 
Nat. Liberty ...... 50 22% % 165 172 
ENE oo. cee anceee 50 20% 142 148 
POUR ni ecleomans 100 7% on <a 
North River ....... 25 10% 34 38 
SUE, GC dicca wae se 25 15% 45 oes 
FRICRMOMNG ....ccce 100 10% 135 ae 
Stuyvesant ....6ss- 100 ee 50 75 
United States ..... 20 10% 45 50 
Union of Buffalo... 100 10% bus one 
Westchester ....... 10 25% 34 36 
Casualty & Surety Stock 
Amer. Surety ..... 50 10% << owe 
Wie. & Cress cscs 100 24% 375 400 
National Surety ... 100 12% 208 215 
N. Y. Plate Glass.. 25 10% 75 Ae 2 
N. Y. Indemnity... 100 ‘4 300 359 
U. 8. Casualty..... 100 20% 161 175 
Hartford Companies 
Automobile ....... 100 10% 210 220 
Aetna Casualty ... 100 12% — 330 
Aetna Fire ....«--«. 100 24% 435 445 
Aetna Like «occ cns 100 20% 590 600 
Wiret Mem. cc ccs 100 10% pee 200 
peer ere 100 30% 345 348 
Hartf. Steam Boiler 100 15% 335 345 
i | ear 100 20% 440 450 
iu ee 100 24% 465 475 
Standard ....cccecs 50 8% ons 85 
i Paras 100 20% 644 650 
Philadelphia Companies 
Perr 10 15% 18 21 
Fire Assoc 50 40% 300 310 
Franklin ee 20% 91 96 
INE Fata cccmeciaxce 5% ¢¢ 
Girard F. & M..... 100 8% are 
Ins. Co. of No. Am. 10 23% 34% 36 
Ins. Co. State of Pa. 100 6% 150 
Lumbermen’s ..... 25 20% 105 ade 
People’s National... 25 5% 19 21 
ee eee Oe 50 8% ews 103 
United Firemen’s .. 10 cmeie 12 aaa 
WEED Sc ced wtdacs 50 odes “oa 105 
New Jersey Companies 
MTNOMIOOT 50000000 5 20% 18 20 
Atlantic City ..... 100 10%% 250 Cea 
Camden Fire ...... 5 14% 11 14 
Eastern Fire ...... 100 6% —— aaa 
Pivemewlt i 3). «<2 50 24% 205 215 
New Brunswick ... 25 9%% 40 45 
New Jersey ....... 25 exes 19 
Standard Fire ..... 25 18% re 
Pittsburgh Companies 
Allemannia ....... 50 16% 72 81 
City Fire .....ese< 20 aed 67 wee 
Gee ce ccssdasne ee 50 12% 75 80 
Nat. Ben Frank.... 50 16% 84 99 
National Union .... 100 12% 150 160 
Pittsburgh ........ 50 6% 39 45 
Republic .......... 50 15% 90 100 
Superior ..secceses 50 16% 90 
United Amer. ..... 50 12% 90 100 
Baltimore Companies 
Fidelity & Deposit. 50 16% 111 112 
Maryland Cas. ..... 25 20% 81% 82% 
N. Amsterdam .... 10 18% 30% 30% 
U. S. Fid. & Guar.. 50 16% 130 131 
Massachusetts Companies 
Destem CG. ..+..<0. 100 28% 430 436 
Mass. Bond. ......- 100 sane 60 eee 
Mass. F. & M...... 100 6% ° 
Old Colony ......-. be ana 
Old Bay State..... 10 Zo +: tue’ 
Springfield ........ 100 16% 252 255 
California Companies 
Fireman’s Fund ... 100 21% 290 305 
Home F. & M...... 10 eaue 24 25 
Vulcan Fire ....... 10 Tec 11 15 


Irish Seeks a Connection 


J. Floyd Irish of Grand Rapids, for- 
mer secretary and managing under- 
writer of the Peninsular Fire, will re- 
enter the business in some capacity. 
He is in Chicago this week looking over 
the ground. 


Roe Made General Agent 


Since the resignation of O. G. Hes- 
selgren as state agent of the New 
Brunswick in Ohio the company has 
decided to operate in Ohio and North- 
ern Kentucky through the general 
agency of Charles N. Roe at 514-516 
Griswold St., Detroit, Mich, who ‘3 
also the company’s general agent for 
Michigan. 
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12th Street and Baltimore Avenue 
KANSAS CITY, MO. 
} Ie the very center of 





the business district, 
the combined buying 
power giving the best 
in room accommoda. 
tions,cafe and dining 
















mr) service at fair prices, 
wen Mave . 
eae rrr = S. J. wusemane, 
=== Joseru REICHL, SS 
V-P. and Gen. Mgr. 
Jos. R. DumoNT, Mgr. Hotel Baltimore 500 ROOMS a 
[AAR RAR] 
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LIVE STOCK INSURANCE COMPANY 
ALL LINES 


None Too Large or Too Small 


Experienced Agents Wanted — 


Specializing in Hog Insurance 
MINNESOTA, KANSAS, IOWA 
NEBRASKA AND SOUTH DAKOTA 
HOME OFFICE - - - OMAHA, NEBRASKA 























Uv NDE RW RI TER 


May 4, - 19e2 








ISSUE ON RENT 
CLASH OVER A CHICAGO LOSS 


Question Arises as to Whether Any De- 
duction Should Be Allowed for 
Running Expenses 


The rent insurance 


issue over arising 
from the loss in the west side fire at | 
Chic: igo which damaged the Burling- 
ton ottice building is creating much at- 
tention. The question is whether the 
form as used obligates the companies to 
pay the gross rental loss or the net. 


The form seems to stipulate that regard- 
less of the time that it took to rebuild 
the destroyed structures the companies 
are liable for a year’s rental. Seemingly 
losses in Chicago under this form have 
been adjusted on the gross rental basis 
and no deductions have been made for 
upkeep and expense. 
Amount of the Expense 


In connection with the present loss 
it is found that the gross rentals are 
$119,000. Bona fide leases to this amount 
were in effect at the time of the fire. 
The total rent insurance is $115,000. 
Some of the companies in figuring up 
the year’s expense and upkeep find it 
is $60,000. They claim that instead of 
estimating the loss on a basis of $119,- 
000 it should be $59,000. One of the 
companies in discussing this subject 
says that it would seem logical that the 
actual ioss sustained by the assured 
should be the basis of settlement. The 
official contends that this clearly is the 
intent of the contract, the period of 12 
months being designated as the time 
limit for which claim could be made. 
He states that if the replacement would 
require less than 12 months the actual 
loss would only be for the period it 
would take to replace the property. 

The official says that the point in- 
volved is whether the companies are 
liable under this form for gross rentals 
based on bona fide leases in force at the 
time of the fire or whether they are 
liable for gross rentals less the expense 
to the assured in maintaining the prem- 
ises. This official says, to his mind, 
there does not seem to be any question. 
It would seem to him that the gross 
rental represents the total gross income 
from the building and does not repre- 
sent the actual loss. He declares that 
the only thing to consider is to deter- 
mine what actual loss the policyholder 
sustained by the destruction of the 
building. The overhead expense ceased 
at the time of the fire. Therefore, if 
an allowance is made to provide for the 
overhead expense during the time the 
assured is not called upon to meet the 
expense, then the difference would be a 
clear profit over and above the actuai 
loss sustained. 


Question of Partial Loss 


The official says that it can readily 
be seen that in a partial destruction of 
the building where the maintenance ex- 
pense has not been lessened by reason 
of the partial destruction of the premises, 
then the gross rentals derived from the 
unoccupied part would represent the 
measure of loss sustained by the as- 
sured. This is not the case, however, 
he says in the west side loss, as the 
property was entirely destroyed. He 
declares that the only loss is the net 
revenue based on the time which it 
would take to replace the building. He 
contends that the further fact that it is 
not contemplated to rebuild does not 
alter the situation in any way. 

The official states that as he under- 
stands fire insurance indemnity the 
companies are liable only for the actual 
loss sustained. The official says the 
question whether the assured contem- 
plated selling this property for railroad 
or hotel purposes has no bearing in the 
case, particularly in view of the fact 
that the present assured onlv acquired 
ownership last December. Since then 
no declaration of the intent of the in- 


AGENTS HOLD ANNUAL RALLy 


John L. Wasey Elected President i 
Succeed M. J. Hartson at Lake 
Charles Convention 


LAKE CHARLES, LA., Ma 2 
What the Louisiana leetpiiiiian of In- 
surance Agents lacked in attendance on 
the occasion of their annual m eeting 


held in this city last Friday and S: atur- 


day they fully made up for in enthusj- 
asm and plans for greater and more 
| effective association activity in the fy- 
ture. Most especially was this true of 
the closing session. 





The meeting was presided over by 
Morris J. Hartson, who has the happy 
faculty of always getting the best out 
of conditions regardless of any discour- 
aging features which may be in evi- 
dence. There was a liberal attendance 
of veneral agents and field men which 
served to give the meeting a very re- 
spectable appearance numerically. 

President Hartson’s Address 


There was no printed pragram, nor 
were there any set speeches or printed 
addresses. President Hartson is a 
ready speaker, and his annual address 
was trom the -heart. He said he was 
present to look his brother agents 
squarely in the eyes and speak such 
words as seemed to fit the situation, and 
to say most emphatically that he felt 
no discouragement over its future. His 
impromptu address was received in the 
spirit in which it was delivered. He re- 
ccived applause when he said the state 
of Louisiana would have a first class 
agents’ organization in point of size if 
it took ten years longer to build it. He 
urged that more cooperation be accorded 
the incoming administration. 

The Louisiana legislature meets in 
May, and there were many suggestions 
and much discussion as to how active 
the association should become in antici- 
pating and opposing any possible ad- 
verse insurance legislation. It was the 
sense of the meeting that the local 
agents should be more watchful of the 
interests of the insurance business as a 
whole. 

It was the sense of the meeting that 
all questions relating to the conduct of 
the fire insurance business having only 
local significance should be settled lo- 
cally. 

John L, Wasey New President 


Judge John L. Wasey, of Lake 
Charles, was elected president for the 
succeeding year, and R. N. Slater, of 
Monroe, one of the best secretaries 
known, was made to succeed himself. 
The following regional vice presidents 
were elected: 2nd_ district, J. H. Percy 
of Baton Rouge; 3d district, J. K 
Wright of Houma; 4th district, Fred. 
A. Hart of Lake Charles; 5th district, 
R. C. Bolton of Alexandria; 6th district, 
A. M. Dreyfuss.of Shreveport; 7th dis- 
trict, B. J. Bread of Monroe. 

Shreveport won in a spirited contest 
for next annual meeting, the exact time 
to be set by the executive committee. 

An elaborate banquet at the country 
club given by the local association 
brought the 1922 sessions to a close. 





sured has been made. The only point 
involved, this official says, is an adjust- 
ment that will meet the full measure of 
the assured’s loss. He declares that 
beyond that, he is not prepared to go, as 
it is neither the intent nor the purpose 
of insurance or does he believe it was 
the intent or purpose of the insured to 
arrange for reimbursement in excess of 
any actual loss sustained . 

Adjusters that favor paying the gross 
rental take the position that under this 
form in Chicago losses in the past have 
been paid without deduction for ex- 
pense and upkeep. They say that rent 
insurance has been sold on this basis. 
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INSURANCE : 
IS PRIMARILY A SERVICE ° b. 
© 









lew 
% The agent who best serves his Clients is not only con- 
So versant with all Forms of Insurance, but has at his 
v 
a 





command a dependable Oganization for giving his Clients 
that exacting Quality of Service which brings business. 

The Norwich Union Companies can safely be chosen to back up 
their Agents’ Service, to conscientiously care for every claim, large 
or small, and to fulfil every obligation to the Policyholder for 
years to come. 
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In In Norwich 
Union NORWICH UNION Union 
there I. 

there FIRE INSURANCE SOCIETY, LTD. Pesce 
Is 75 Maiden Lane, New York 7 
HART DARLINGTON, Manager J. F. VAN RIPER, Branch Sec’y. Security 

Strength— and Service 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 
W. G. FALCONER, President J. G. MAYS, Secretary 
















Fire Torn ado Automobile Sprinkler Leakage 
Explosion Rent Useand Occupancy Tourist Baggage 
Riot and Civil Commotion Liability Burglary 
Workmen’s Compensation Accident & 
Health Golfers Plate Glass 
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ILLINOIS FIRE 


INSURANCE COMPANY OF PEORIA 





Forty-Sixth Annual Statement December 31, 1921 





ASSETS LIABILITIES 
Bank Stocks and United Losses in Process of 
States Government Adjustment........ $ 4,183.18 
Bonds ............ $369,538.22 Reinsurance Reserve... 125,415.80 
Preferred Stocks and 
i aneamalaetags 5,304.11 Reserve for Taxes... .. 5,000.00 
Cash in Banks and Office 53,521.87 | Reserve for other Con- 
Premiums in Course of tingencies ......... 1,000.00 
ee 19,991.50 | Capital. .$200,000.00 
Accrued Interest...... 1,021.34 | Surplus. . 113,778.06 313,778.06 
| $449,377.04 $449,377.04 
Increase in Reinsurance Reserve, $16,405.84 —_ 


Increase. in Assets, $28,414.63 Increase in Surplus, $12,298.22 


M. S. CREMER, President HENRY F. TUERK, Secretary 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 
Hail 


Fire Tornado Farm Automobile Tractor 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 


S. N. FORD, Pres. G. W. DEYARMON, Sec’y 








KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. 


All of Pittsburgh, Pa. 
Combined Capital - $ 900,000 Combined Net Surplus - - - §$ 733,329 
Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 
HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 


Reliable Agents Wanted in |FISH & SCHULKAMP 


ennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison . Jisconsin 








The COLUMBIAN}NATIONAL 
FIRE INSURANCE COMPANY 


LANSING, MICH. 
ASSETS - - - - 


- - - + $1,981,305.41 
SURPLUS TO POLICYHOLDERS -- $1,170,026.07 
e LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 


Wisconsin, Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 


Tennessee and Kansas 





A Reliable Progressive Agency Company 
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AS SEEN FROM CHICAGO o | 





PUBLICATION 





cae 


OF STATEMENTS 


Attorney General Brundage of Illinois 
has rendered an opinion on the matter of 
publication of company statements in IIli- 
nois, copies of which have been distrib- 
uted by the National Board to all mem- 
bers, as it is of such widespread interest. 
The Illinois department of trade and com- 
merce had asked the attorney general to 
rule on the following three questions: 
Do the statutes require that the state- 
ments of mutual insurance companies be 
published ; if statements are required to be 
published, shall the department or the in- 
surance company select a newspaper and 
pay the publication fee; if the duty de- 
volves upon the insurance company, what 
procedure shall be followed to enforce 
compliance with the law? 

The attorney general has ruled that the 
matter of selection of papers for legal 

publication of annual statements lies en- 
farely with the company. The act of 1869 
governing fire, marine and inland com- 
panies, both stock and mutual, and the 
act of 1899 governing casualty companies 
required that the annual statement of the 
companies be published in one paper in 
Chicago and one in Springfield. These 
publications cost each company about $80 
a year and the aggregate cost has been 
between $20,000 and $30,000 annually. The 
expenditure of this sum of money has 
always been a subject of contention, as 
state control offered the state department 
an opportunity to favor certain news- 
papers with the business. 

On the first question, that of publica- 
tion of mutual statements, the attorney 
general quotes from the act of 1869, which 
required the statement from both stock 
and mutual companies. The mutual law 
of 1915 however, carried no such provi- 
sion and thus the attorney general gave 
it as his opinion that mutuals organized 
under the act of 1869 must publish their 
statements as required, though the mu- 
tuals operating under the act of 1915 are 
not required to do so. As for the party 
to select the medium used, the attorney 
general quoted from the casualty law of 
1899, which stated that every company 
should publish its annual statement under 
the same rules and regulations as required 
of fire companies. He thus held that the 
annual statements of all companies or- 
ganized and operating under the act of 
1869 shall be published by and at the 
expense of the companies in legal news- 
papers and selected by them and that the 
companies shall file in the office of the 
insurance superintendent a certificate of 
compliance. The attorney general sug- 
gests for the third question, the procedure 
to be followed to compel compliance, that 
the superintendent of insurance refuse to 
issue the certificates of authority in such 
cases. 

* * * 
INSURANCE FOLLIES 


Two hours of rapid-fire fun and frolic 
featuring the latest songs, dances and 
costumes, characterizes the “Insurance 
Follies Afloat,” a two-act musical com- 
edy to be given by the Insurance Club 
of Chicago at the Aryan Grotto Tem- 
ple, Wabash Avenue and Eighth Street, 
May 4 and 5. 

Principal scenes are laid aboard the 
luxurious yacht “Sea Crest,” owned by 
the wealthy Colonel Farren, who has 
provided a cruise to Bimini Bay for 
some insurance, screen and stage cele- 
brities. 

The heart throbs of the mate’s infatu- 
ation for the colonel’s daughter, the 











chatter of Tillie and cdtanasal the serving 
girl and cabin boy, and, last but not 
least, the ‘ ‘McIntyre and Heaths,” Gus 
and Henry as cook and porter, all inter. 
spersed with up-to-the-minute songs 
and dances, make a really enjoyable 
show. 

Major Preston of the Travelers js 
the Colonel, Miss Arlene Ruskin of the 
Royal plays Eva, while Mary Chase, 
her friend, is Miss Martens of Ramcke 
& Co. Mr. Colwell of the London 
Guarantee & Accident and Mr. Gillen of 
the Continental are Captain and Mate 
respectively. Tillie is Miss Betty Kee. 
nan of the Oil Insurance Association, 
and Bud is Mr. Roos of Klee, Rogers, 
Wile & Loeb. Gus and Henry, those 
mirth-provoking midnights, are Mr, 
Fuller of the Fireman’s Fund and Mr, 
Geisler of Fred S. James & Co. Miss 
Wilkins of the Continental plays Miss 
Taken. 

* * x 

LLOYD-THOMAS CO. PROMOTION 


At the meeting of the directors of 
the Lloyd-Thomas Company of Chi- 
cago, appraisers and engineers, John J. 
Thomas, who has been secretary, was 
made chairman of the board. Mr. 
Thomas is a very active man in the 
organization, and acts as the central 
point around which the various depart- 
ments revolve. Clifford B. Ross con- 
tinues as president and sales manager. 
J. F. Raible, who has been assistant 
secretary and assistant treasurer, has 
been chosen secretary-treasurer and is 
in charge of the financial department. 
Mrs. Nora Vincent Paul was reelected 
vice-president. Mrs Paul is vice-presi- 
dent of THE NATIONAL UNDERWRITER and 
does not give any time to the Lloyd- 
Thomas Company. However, she is 
one of the stockholders of the com- 
pany. Frank B. Schauer was elected 














trials of the doughty captain in attempt- | 


ing escape from the wiles of the ‘ 
been” Miss T 


‘has | 
Taken, the breezy west-side 


i 


general manager in charge of the pro- 
duction department. Mr. Schauer has 
been the office manager. A. J. Schlos- 
ser, one of the new men in the organi- 
zation, was made assistant treasurer. 
The Lloyd-Thomas Company main- 
tains eastern executive offices in New 
York and kas branch offices in some 
15 or 16 cities. It is one of the largest 
concerns of its kind in the county. 
* * & 
LONDON LLOYDS FIRE PREMIUMS 


London Lloyds wrote in fire pre- 
miums in Illinois last year $311,202, and 
had losses incurred $208,786. The largest 
premium came from A. F. Shaw & Co. 
of Chicago with $205,344 premiums and 
$5,089 losses. Marsh & McLennan had 
two groups, one having $62,031 premiums 
and losses incurred being $124,413. The 
other group wrote in premiums $4,242, 
and incurred losses $23,573. Fred S. 
James & Co. wrote in premiums $17,058 
and incurred losses $40,960. The rest of 
the groups were represented by R. W 
Hosmer & Co., Herbert V. Burrows, 
Harry J. and Frederick O’Brien, Rollins, 
Burdick, Hunter & Co., Herrick, Auer- 
back & Vastine and A. T. Graham. 

— a: 
THRASHER HALL’S NEW PLAN 


Thrasher Hall of Chicago will in a 
few days announce that in the future 
he will take up the business as adjuster 
for the assured. Mr. Hall believes there 
is room for a good man in that line 
ot business. In addition to his own 
business he will have charge of Sidney 
Horner’s business, during Mr. Horner’s 
absence on a trip to Europe. 

Mr. Hall has had experience both as 
an assured’s adjuster and as a com- 
pany adjuster, but he has not received 





in Chicago, Cook 


Inspections | 





23 yearsin this field. 
Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





This inspectorate very properly gauges the expectancy of fire- 
risks and intelligently anticipates events before they occur. 
signed sells this talent to com 
public, herew ith tendering counsel to all State Insurance O 
mittees and all those who formulate insurance laws designed for the public weal. 
—Dixit et Fecit 


Phone Wabash 3033 


County and the Greater Metropolitan District.‘ 
The under- 


anies, agents, brokers and the business 
cials, Legislative and Municipal Com- 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 
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Keep Your Client Off the ‘Rocks 


The only ray of sunshine, when your client has a fire 
loss, is a quick and satisfactory adjustment of the loss 
in full. 


The only consolation and encouragement in sight 
when he views the dismal remains of his once active 
plant and realizes what the disruption of production 
and distribution means, in the face of keen com- 
petition, is the recollection that he fortunately had 
the foresight to provide for the full coverage and 
adequate “proof of loss” a Lloyd-Thomas Certified 
Appraisal assures. 


A Lloyd-Thomas Appraisal, invaluable at any time, 
can never be as much so as when kept up to date 
through the Maintenance Service. In case of an emer- 
gency, it can be depended upon to be the inexpensive 
salvation of your client’s business future and conse- 
quently your own. 


The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Ave., Chicago 23 75 Fulton St., New York 








Cincinnati Cleveland Detroit Indianapolis 

St. Louis Milwaukee Pittsburgh Memphis 

Buffalo Toroato Minneapolis Kansas City 
Des Moines Oklahoma City 
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The full confidence of the insurance fraternity is well worth every endeavor to deserve 
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ST.LOUIS.MO. April 18th, 1922. 


ADORESS ALL COMMUNICATIONS TO THE COMPANY 





The Lloyd-Thomas Company, 
1128 Wilson Avenue, 
Chicago, Ill. 


Gentlemen: 


Permit us to express our appreciation of the 
thorough and painstaking manner in which you effected settlement 
of our recent severe fire loss with the insurance adjustors. 

We feel that the promptness with which this was handled was due 
to using as a basis the appraisal made at our works and your 
valuations which were accepted to the mutual satisfaction of the 
adjustors and ourselves, 


We were particularly impressed with the value of 
your maintenance appraisal service which met with the entire 
approval of the adjustors in establishing exact property values at 
the time of the fire. 


We feel also that our recent loss was the means of 
7» making a most pleasurable acquaintance and assure you that we have 
every confidence in your ability, not only as to appraisals, but 
am = also in the matter of adjustments as demonstrated through your 

¥ Pere thorough knowledge of the business. 





Very truly yours, 


BRODERICK & BASCOM ROPE CO., 
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enough patronage from the companies 
to justify him in remaining on the 
companies’ side of the fence. He has 
at all times enjoyed the confidence and 
respect of the companies and their ad- 
justers regardless of which side of the 
case he represented. 
kx & 

WESTERN FACTORY MEETING 

The annual meeting of the hg estern 
Factory Association was‘ held i Chi- 
cago last week. While the sential re- 
port showed that the premiums had 
decreased as a result of lowering of 
values the new business gotten and the 
number of risks secured showed an 
increase. The loss ratio was satisfac- 
tory. Manager S. W. Tripp made the 
annual report which was highly grati- 
fying. C. W. Higley of the Hanover 
was re-elected president, John H. Carr 
of the Hartford, vice-president; John C. 
Harding of the Springfield, secretary. 
W. E. Miller of the Westchester and 
Ralph B. Ives of the Aetna were 
elected directors. 

« * + 
SKOW AT EXAMINERS’ MEETING 


Walter Skow of the Fireman's 
emphasized the value of “Correspond- 
ence” in a talk delivered before the 
Association of Fire Insurance Examin- 
ers at Chicago last Thursday. ‘“Clear- 
ness, brevity and a logical presentation 
of facts are of extreme importance to 


Fund 


the examiners in writing to the agents | 


of the company. Every letter should 
be written with a purpose to gain an 
effect which will promote the best in- 
terests of the company,” said Mr. Skow. 
He brought out forcibly the value of 
carefully written letters from the com- 
pany’s standpoint. The meeting was 
attended by a large number of the.ex- 
aminers. 
x * x 
TO APPOINT COAST MANAGER 


President Fred W. Sargeant of the 
New Hampshire Fire is in Chicago this 
week. The western field men of the 
New Hampshire and the County fire 
were called in for a conference last- 
ing two days. A dinner was given at 
the Union League Club Tuesday eve- 


ning. President W. R. Hedges of the 
Boston joined President Sargeant in 
Chicago, they leaving Wednesday for 


the Pacific coast. While there they will 
appoint a coast manager to succeed A. 
T. Bailey, who has been appointed man- 
ager of ‘the North British group. 
* * * 
DROHAN & HUTSCHLER MOVE 


Drohan & Hutschler, Chicago brok- 
ers, formerly at 327 South La Salle 
street have moved into the offices of 
Luther & Springston, in the Rookery, 
where they will continue to handle their 
business and operate as a departmen* 
of Luther & Springston. Mr. Hutschler 
is a marine specialist and well known 
in the Chicago territory and this will 
give the Luther & Springston agency 
splendid facilities for marine business. 

eo 


NO ACTION ON EXPLOSION COVER 


Fire companies that paid the loss on 
the Armour elevator, destroyed at Chi- 
cago in March of !ast year, and took 
subrogation, are still uncertain as to 
their attitude toward the North British 
& Mercantile, which had a large explo- 
sion policy covering upon a section of 
the property. 

*x* * x 

DYRENFORTH A BROKER 
_ Harold Dyrenforth, 
life insurance department of Moore 
Case, Lyman & Hubbard of Chicag >, 
has resigned that position and will be- 
come a general insurance broker in the 
office devoting all his time to all kinds 
of insurance. Mr. Dyrenforth desires 10 
be a free lance in getting business. Be- 
fore going with his present firm he was 
general agent of the Illinois 
Chicago. 


manager of the 


Life in 
eS 
FOSTER GOES TO RHINELANDER 
Rufus M. Foster, 
connected with the 
in Minneapolis in 
President S. D. 


who was formerly 
Zenith Companies 
connection with 
Works and later was 














associated with the American General 
of Chicago at its head office, has gone 
to Rhinelander, Wis., to become asso- 
ciated with the North Wisconsin 
Agency, one of the large local offices 
in that city. Mr. Foster - formerly 
traveled in the Cook County field and 
later was 
National of Des Moines in middlewest- 
ern states. 

x <*> 

James Quinn, who is connected ,with 

Starkweather & Shepley’s office in Chi- 
cago, will go with the Chicago branch 
office of the Maryland Casualty the mid- 
dle of the month, as managing account- 
ant. He succeeds B. C. Hammock. 

k= 


George W. Critchell, a broker in the 


special agent of the Central | 


of R. S. Critchell & Co. 
known as Critchell, 
Barbour. 


and is now 
Miller, Whitney & 


* * x 
Assistant Secretary W. F. Braun of the 
National Union is in Chicago this week. 
Mr. Braun is a former Chicago insurance 
man having been for many years Cook 
county manager of the London Assur- 

ance, *x* * * 
Rogers & Rollo, Class 1 agents in Chi- 


cago, have been appointed agents for 
the Newark Fire. 
*x * x 
The Ceok County Field Club will 


hold a luncheon next Monday noon at 
the Hamilton Club. The speakers will 
be a Class 2 agent and a member of the 


| Western Automobile Underwriters Con- 


offices of Rogers & Rollo for over 25 | 
years, died at his home in Chicago last | 
week. Mr. Critchell was the son of John 


Critchell and nephew of R..S. Critchell, 
who were partners in the old agency of 
R. S. Critchell & Co. George W. Critch- 
ell entered the insurance business about 
1897 with his uncle and one year 
joined Rogers & Rollo. 
* * x 
Oscar M, Johnson has been made office 
manager of W. F. Cameron & Co. of 
Chicago. He has been recently in the 
local office of the Royal. 
e 6 
Granger Smith, a former well known 


| Chicago local agent and head of the old 


agency of Granger Smith, Miller, Whitney 
& Barbour died this week, Mr. Smith 
had been incapacitated for a number of 
years. The agency 


later | 
| Liverpool 


ference. 
Arrangements are to be made at this 
meeting for the annual field day in June. 
* x 
Vice-President F. C. Buswell of the 
Home was in Chicago this week on his 
way home from the Pacific coast. 
* * * 
W. Tyrrell, from the head office of the 
& London & Globe, who has 
been in the United States and Canada 


for a number of months, visiting the 
various branches, is in Chicago this 
week at the western department. 
* 
James Waller Knott, a brother con- 


nected with Marsh & McLennan’s office 
in Chicago, committed suicide Thursday 


| by jumping out of the 14th story window 


combined with that | 


| of Marshall Field & Co.’s annex. De- 


spondency over ill health is assigned as 
the cause for the act. 











CHANGES IN THE FIELD . 





W. A. Barclay and C. R. Barber 


W. A. Barclay of Chicago, state 
agent of the Cleveland National Fire 
in Indiana, Illinois ‘and Michigan, has 
resigned as of May 1. Charles R. Bar- 
ber, state agent for Ohio and Penn- 


sylvania, has relinquished Pennsylvania | 


and taken over the three states covered 
by Mr. Barclay. He will make his 
headquarters with W. S. Jacobs & Co. 
in the Insurance Exchange, Chicago. 

For the present time Mr. Barber will 
retain northern Ohio territory in which 
he has been traveling. The Cleveland 
National has relieved him of the West- 
ern Pennsylvania field, that 
being taken over by E. H. Bradt of 
Syracuse, N. Y., special agent for that 
state. 


Hadden Gray 


Hadden Gray, New York state agent 
for the Svea and Hudson, has resigned 
to become associated with the National 
Liberty, in the same capacity. 

Mr. Gray will maintain headquarters 
at Syracuse, and will have charge of 
eastern New York, thus enabling State 
Agent Leonard to devote his entire 
time to the western section of the state. 
The business of the National Liberty in 
New York has grown to such an extent 
that it became necessary to increase the 
field corps of the company, and with 
State Agents Leonard and Gray, as- 
sisted by Special Agent Siebert, the 
company is now ina position to render 
high grade service to its agents. 


Arthur D. D. Olds 


Arthur D. Olds of Whitewater, Wis., 
has been appointed special agent of the 
Westchester in Wisconsin to assist State 
Agent L. G. Farmer. He has been 
connected with the agency of Spencer 
C. Fish of W hitewater. He succeeds 
*, D. Tobie, who is temporarily doing 
farm work for the Royal. Mr. Olds 
will devote considerable time to the 
farm end of the business. 


J. V. Bowman 


American Central has appointed 
J. V. Bowman special agent in Ken- 
tucky and Tennessee, succeeding L. E. 
Sleet, with headquarters for the present 
in the Stahlman building at Nashville, 
Tenn. Mr. Bowman has been for the 
past vear special agent for the Hart- 
ford in Eastern Pennsylvania, Mary- 
land and New Jersey. Prior to that he 


_ 
The 


territory | 








was special agent for the Fidelity- 
Phenix in Kentucky and Tennessee hav- 
ing previously been for six years in 


| the local agency business in Kentucky. 


He is exceptionally well adapted to 
field work and has given an excellent 
acount of himself in previous positions. 

Mr. Street resigned to go with the 
Phipps & Thomas Agency at Ashland, 
Ky., he having been a former partner 
in the agency. 


Rearranges Southern Field 


The southern field of the Scottish 
Union & National has been consider- 
ably rearranged in filling the ye 


left vacant by the resignation of H. 

Higinbotham, formerly special aia 
for Louisiana, Mississippi and Alabama. 
Edward W. Charlton, for eight and 
one-half vears special agent under 
James B. Ross, New Orleans manager, 


becomes special agent for Louisiana, 
with headquarters in New Orleans. 


3ockover Toy, who has been special 
agent in Georgia and South Carolina, 
now takes over Georgia and Alabama. 
W. H. Wearn, Jr., who has been han- 
dling North Carolina, becomes special 
agent for South Carolina and North 
Carolina. 





Emmer Whitehorn 


Emmer Whitehorn has been ap- 
pointed special agent for Michigan by 
the Aetna, to assist State Agent W. N. 
Achenbach. Mr. Whitehorn’s head- 
quarters will be in Detroit. He has had 
considerable field and local agency ex- 
perience and knows the Michigan dis- 
trict. 





M. Keefer 
K. M. Keefer has been named special 
agent of the Svea and Hudson in New 
York state with headquarters at Syra- 
cuse. 


Agricultural Divides New York 


As of May 1 the Agricultural has 


divided its New York field into four 
sections. F. F. Buell, general agent, will 
have charge of eastern territory with 


headquarters at Troy. He will be as- 
sisted by Fred F. Gould, who has been 
at the home office of the company. 

E. J. Parmelee of Syracuse will super- 
vise central New York and H. H. Porter 
the western portion of the state with 
headquarters at Rochester. W. P. Phil- 
lips will continue in charge of the N¢ 
York suburban field. 








NEWS FROM NEW YORK 
BADGER WON’T SUE FOR PAy 















Although no longer associated with 
the Lockwood Housing Committee as 
its counsel in casualty insurance mat. 
ters, W. Otis Badger, the well-known 
insurance attorney of this city, has not 
brought suit against the committee to 
collect his bill for services up to the 
time of his retirement; nor is he likely 
to do so, having every ‘confidence in the 
purpose of the committee members to 
see that he is fairly treated. Mr. Bad. 
ger’s withdrawal from the committee 
followed his disagreement with Samuel 
Untermyer, chief counsel of the body, 
over the monopolistic state fund bill for 
workmen’s compensation risks, which 
Mr. Untermyer ardently championed 
and Mr. Badger as vigorously opposed, 
The majority members of the Lock. 
wood Committee sided with the views of 
Mr. Badger in the matter, for when its 
recommended measures went to the 
legislature the creation of a monopolis- 
tic state fund was not mentioned. Mr, 
Untermyer tried single-handed to force 
such a measure, but the majority legis- 
lators failed to ‘take him seriously. 

Just now the*Lockwood Committee i is 
delving into building costs. It is inti- 
mated that before long it will probe the 
investment activities of a leading fire 
insurance company, and perhaps take 
up other insurance affairs. 

* kK x 

GLOBE & RUTGERS’ STATEMENT 

Lyman Candee, vice-president of the 
Globe & Rutgers Fire, makes the fol- 
lowing statement regarding the with- 
drawal of the company from the United 
States Fire Companies’ Conference: 

The conference was not formed for the 
purpose of getting the American com- 
panies to act as a unit in certain foreign 
fields. The conference when it was first 
formed was to restrict its operations to 
the United States only and had nothing 
to do with rates. When fhe conference 
undertook to go outside of the United 
States and involve itself in the question 
of rates, the Globe & Rutgers expressed 
its dissatisfaction and would not sign the 
new constitution and by-laws, with the 
result that we automatically ceased to 
be a member. 

In the correspondence between this 
office and the conference office and its 
representatives, there was no mention of 
the Globe & Rutgers writing the Cuban 
Cane Sugar Company’s risk at:+a so- 
called cut rate, and no such information 
was given out by the writer as set forth 
in the article, except the statement to 
the effect that the line was not involved 
in the correspondence. 

In regard to the history of the Globe 
& Rutgers writing sugar business in 
Cuba, I might add that previous to a few 
years ago, the rates and conditions ob- 
tained by us were better than now ob- 
tained by a majority of the companies 
writing that class of business, but the 
reduction in rates was not brought about 
by the Globe & Rutgers, 

* * * 


VINCENT GALLAGHER ADVANCED 


Vincent L. Gallagher of New York 
has been elected assistant secretary of 
the American Eagle, Continental and 
Fidelity-Phenix, continuing in charge 
of the new business and development 
department. He has been very suc- 
meena in his work and is held in high- 
est esteem. He is a son of Thomas 
E. Gallagher, for many years western 
general agent of the Aetna. Vincent 
Gallagher graduated from Boston Tech 
and got his early insurance schooling 
in the western department of the Aetna. 
After a career in the office he was ap- 
pointed Ohio special agent. 

* * xX 


NO LET UP IN LOSSES 


There is no appreciable letup in the 
number of losses experienced by the 
fire companies, and company managers 
are settling to the conviction that 1922 
will prove another hard year for the 
business. The only comfort derived 
from this thought is that a continued 


run of severe losses will have a chasten- 
ing effect upon offices not inclined to 
live up to their association agreements, 
and will make them amenable to sug- 








May 


gestio 
ditions 
time t 
ceptat 
of ex¢ 





tional 
be hel 
York 
of th 
Whitt 


eT 












nm 


— 
on - 





nmittee 
Samuel 
body, 
bill for 
which 
1ploned 
Dposed, 
_ Lock. 
lews of 
hen its 
to the 
Opolis- 
Mr. 
> force 
’ legis- 
y. 
ittee is 
Is inti- 
be the 
lg fire 
S take 


NT 
of the 
he fol- 
With- 
United 
se: 
for the 
com- 
oreign 
is first 
ons to 
othing 
erence 
United 
lestion 
ressed 
gn the 
th the 
sed to 


nation 

forth 
nt to 
volved 


about 


-ED 
York 
ry of 
| and 
harge 
yment 
suc- 
high- 
omas 
stern 
ncent 
Tech 
oling 
etna. 
S ap- 


1 the 
- the 
ugers 
1922 

the 
rived 
nued 
sten- 
d to 
ents, 
sug- 




















May 4, 1922 THE NATIONAL UNDERWRITER 19 
a — —————— ——— aaa 
gestions looking to improving field con- | Wickser, W. A. Blodgett and Otho E.] 41 increase in the cost of insurance and importance _to the community wherein 
ditions. The present particularly is no Lane, whose terms of service will have | 2” augumented risk of forced liquidation. | they make insurance upon property and 


time to indulge in rate cutting, the ac- 
ceptat nce of loose forms or the payment 
commissions, 

a a 
NATIONAL BOARD’S MEETING 


of excess 


In addition to the election of officers 
for the new year members of the Na- 
tional Board at its annual gathering to 
be held at the Pennsylvani a Hotel, New 
York City, May 25, will select members 
of the committee to replace 


Whitney N. A. Weed, John G. 
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An attractive entertainment program 
was arranged by the various insurance 
interests of St. Louis. The first after- 
noon there was a long automobile ride. 
At 6:30 p. m. the entire party was ten- 
dered a dinner by the Central States 
Life in the company’s home office build- 
ing. In the evening the St. Louis Fire 
Underwriters gave a theatre party. 

On Tuesday those in attendance were 
guests of the Missouri State Life for 
Juncheon and that dinner was given at 
the Statler Hotel by all of the St. Louis 


companies. 
* * & 


As president of the commissioners’ 
organization Thomas B. Donaldson of 
Pennsy!vania was as usual alert, active 
and to-the-point in everything that 
ke did. “Tom” Donaldson is one of 
the most energetic men in insurance 
work today. He puts plenty of inten- 
sity into whatever he happens to be 


doing. 
* * * 


The spring gathering is always 


of company officials is concerned. Only 
a few were in evidence at St. Louis. 
One of the big figures from the fire in- 
surance ranks who attended was Ben- 
jamin Rush, president of the North 
America. Mr. Rush appeared before 
the laws and legislation committee to 
advocate the enactment of uniform laws 
to tax and regulate marine companies. 
He is concededly one of the principal 
marine insurance authorities of the 
country and his remarks were listened 
to with respect. 

George H. Bell, western manager of 
the National of Hartford, was present. 
W. J. Nolan, assistant secretary of the 
Chicago F. & M., was also on hand. 
J. B. Reynolds, president of the Kan- 
sas City Life, and W. T. Grant, presi- 
dent of the Business Men’s Assurance, 
were two of the prominent executives 
who made the trip from Kansas City. 


*x* * #* 


James E. Dunne, one of the star 
salesmen for the F. B. Collins Invest- 





an | 
“off”? meeting so far as the attendance | 


expired. 


* * * 
HAID STAYS WITH CONTINENTAL 
Paul L. Haid, who resigned as first 


vice-president of the Continental to join 
Marsh & McLennan organization in 
Chicago, has reconsidered his decision 
and will remain with the Continental. 
Mr. Haid is regarded as a valuable cog 
in the Continental machine and is very 
close to Henry Evans, chairman of the 
board. 





ment Company, 
renewing old acquaintances at St. Louis. 


was 


of Oklahoma City, 


“Jimmy” was for some years one of the 
principal producers of advertising for 
“The Insurance Field.” He announced 
to friends at the 


meeting that he in- 
tends to run for Congress from Ken- 
tucky this fall. He has always main- 


tained his legal residence at Louisville. 
Before getting into insurance journal- 
Mr. Dunne was in politics. He 
states that he has ample backing and 
good prospects tor “putting it over.” 

* * * 


Istil 


Most of the old stand-bys among 
commissioners put in an appearance. 
| R. — the new superintendent in 
New York, was there with his deputy, 
aaa D. Appleton. Brown of Ver- 
mont and Hobbs of Massachusetts 
faithfully attended all sessions. Other 
familiar faces were Whitman of Wis- 
consin; Ramey, Kentucky; Donaldson, 
Pennsylvania; Button, Virginia; Lind- 
quist, Minnesota; Travis, Kansas, and, 
of course, — de of Missouri. 

Jacob G. Willson, deputy of the Colo- 
rado auoaan represented his state. 
He was asked by President Donaldson to 
explain the present status of the insur- 
ance commissioner’s office in Colorado. 
Mr. Willson told briefly how Earl Wilson 
was removed from office following the 
Mountain States Life embroglio and Mr. 
Cochran appointed to succeed him. Wil- 
son refused to resign. Quo warranto pro- 
ceedings were brought against him. The 
case was fought in the lower court. It 
was sent to the Supreme Court of the 
state and oral arguments will be heard 
May 5. 

Mr. Willson said that owing to the fact 
that two insurance commissioners are still, 
in effect, on the job the governor signs all 
vouchers, while Mr. Cochran affixes his 
signature to agents’ and companies’ cer- 
tificates of authority. Asked whom he 
represented Mr. Willson said with a broad 


the 
F. 


grin, “The people of the state of Colo- 
rado.” 
Mr. Button said he was playing safe 





by sending a copy of all notices and offi- 
| cial papers to each of the commissioners. 








HOBBS RESOLUTION ON INVESTMENTS 


1| 











JXSURA RANCE Commissioner Hobbs of 
Massachusetts presented and had 
passed at the semi-annual meeting of 
the National Convention of Insurance 
Commissioners held in St. Louis this 
week the subjoined resolution. It was 
one of the few resolutions offered upon 
which the state officials took definite 
action: 


Whereas, 
attention of the Convention that several 
states during the past year have con- 
templated legislation whereby insurance 
companies or certain classes of insurance 
companies would be required to invest 
certain proportions of their assets in 
designated forms of investment, or in 
securities and investments having their 
location or origin in such states, and 

Whereas, such regulation in our opin- 
ion is calculated to have a serious effect 
upon the stability and proper functioning 
of the companies affected, Resolved, 

(1) That the Convention is of the opin- 
ion that the true function of investment 
laws is to safeguard the investment of 
the funds of insurance companies in or- 


it has been brought to the 





der to ensure so far as possible the prompt 
and faithful discharge of their obliga- 
tions, 

(2) That the introduction of require- 
ments that investments be made in local 


securities invites retaliatory action by 
other states. 
(3) That such requirements and re- 


quirements that investments be made in 
certain named classes of securities inter- 
fere with the operation of the economic 
law of supply and demand and on the one 
hand tend to create an artificial super- 
abundance of funds in the favored chan- 
nels of investment, and on the other hand 
tend to confine the investments of insur- 
ance companies to less profitable and 
less desirable securities than they might 
otherwise obtain. 

(4) That the imposition of such re- 
quirements forces upon the companies an 
artificial policy of investment which ren- 
ders it difficult to obtain a fair profit on 
their investments and to maintain their 
funds in such condition as the necessities 
of their business requires. 

(5) That the result must inevitably be 
a loss to stockholders and policyholders, 








(6) And be it further resolved that the 
Convention record itself as of the opinion 
that the soundness and efficiency of in- 
surance companies and the prompt pay- 
ment of their obligations is of paramount 
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The general class including explo- 
sion, riot and civil commotion was the 
only branch of the business to make a 


favorable showing for the year 1921 
both in amount of business and in ex- 
tent of losses. The 1921 total of 
160,540 in premiums is an increase of 
nearly 100 percent over the 
income on this class in the year 
and the loss ratio on last year’s 
ness was only 9 percent, which, 


$2.- 


19290 


while 


as 





! 


premium | 


busi- | 


slight increase over the 8 percent loss | 


ratio of 1920, is a figure that places the | 


line in good favor. There is prac- 
tically no segregation by the compa- 


nies of the business done under the ex- 
plosion and the riot forms, so that the 
comparative results of the two parts of 
this class cannot be shown. 

The increase in this line is indicated 
by the increase of the largest amount 
of company business, $212,000 being the 
leading company total last year, com- 
pared with $159,425 in 1920. Globe & 
Rutgers maintains the lead in this class, 
with the $212,000 in premiums, The 
Hartford is second. with $168,706 and the 
Insurance Company of North America 
is third with $144,117. The Home of 
New York is fourth with $112,243, the 
only other company writing over $100,- 
000 of this class. Only eight other com- 
panies wrote over $50,000 of explosion 
and riot. The company totals of pre- 
miums and losses are as follows 


Prems. Losses 

MGEEG Ceo ieveeuuwees 80,407 4,356 
Agricultural ..ccce- 6,825 170 
Alliance <Assur...... 706 rere 
Fo ee 3 Seer 33,082 3,591 
Alpha General...... 1,172 1 
American, N. J..... 15,673 741 
American Alliance.. 6,119 315 
American Central... 833 1,687 
American National.. 618 2 

American Eagle.... 16,917 1,159 
American Equitable 4,320 7 
MONEE. wedeusadeehes 11,842 342 
Automobile, Conn... 72,749 3,163 
Baltica ......-ceee- 2,705 | eeeeee 
Bankers & Shippers. SE «kb anées 
pe reer ee EGgGe .. «¢das 
British-Amer, ...... 1,261 48 
Caledonian ......... 2:65R 8 «cocecs 
Caledonian-Amer, .. | rrr ee 
a arr 1,594 3 
Capital Ne Bis iea.s. 626 1 
CAMGGR A .\.'0.25 os ene 7,724 45 
Central States...... 105 we wee 
Christiana Gen..... 20,111 1,633 
GION. Po a tees cess 637 2 

City of New York 7,184 407 
Cleveland Nat. ..... 3,359 408 
Columbia, N. J. ..... 4,199 341 
Columbian ....ccce- 593 26 
Commer. Un., Eng.. 31,260 140 
Commer. Un., N. Y.. 1,184 340 
Commonwealth ..... 9,732 1,933 
CORCOFGIA 3 .cccccsas 1,012 27 
Connecticut .......- 10,133 1,233 
Consolidated ....... 457 10 
Continental: .....cdée- 72,789 7,309 
Cuban Nacional..... . es 
Des Moines Reins... LC cr 
DESIG ©. 6. acne Seeaenes 14,327 ane 
Detroit F. & M..... 57 ecoeas 
Detroit National.... 450 122 
Eagle, Star & B. D.. 17,875 65 
BRIG. cos secu eee so 2,278 75 
Equitable, S.C...... toe 
Equitable F. & M... 4,151 999 
SRG sd Cees é heise STG a www 
Farmers, Pa. ...... 275 ee 
Pederal, N. J... —T06  waeeee 
Federated F. Reins. | eee re 
Fidelity-Phenix ‘ 55,572 5,295 
Fidelity Fire, S. C.. —_re 
Fire Association.... 33,420 131 
Fire Reassurance... 8,320 270 
Fireman’s Fund 15,650 1,997 
Wivet Heine, ....... ..) reer 
First Russian....... 8,317 5,822 
WRGBEIM cecccccccce 6,105 208 
Glens Palisa... ..<<.. 41,575 5,756 
Globe & Rutgers... 212,000 10,689 
Globe National...... 10,455 2 

Granite State....... ate. «shane 
Great American.... 50,429 2,905 
Grain Deal. Nat..... Sage” 8s fh was 
pe ee eer 14,198 3,808 
pS OS Seer 168,706 11,015 
Hawkeye Sec. ...... CC Crees 
Home, N. Ye ccccsee 112,243 11,741 


lives, and that the legislatures of the 
several states should aim at maintain- 
ing that soundness and efficiency rather 
than seek to divert their funds to uses 
inconsistent therewith. 














s. Losses 
| Home F. & M....... 1,858 15 
eg heal Sa Far 2,781 372 
Importers & Exp... 288 7 
Ins. Co. of N. Am. 144,117 21,581 
Inter-Ocean Reins.. i,179 61 
International ...... 12,643 1,236 
Interstate, Mich..... 514 23 
ROWAl sha Sees a clas 692 23 
SOROE Sit atin cd Keene 9,902 186 
Knickerbocker ..... »,014 2 
Law, Un, & Rock... DD) =e 
SST, BaOe 4 0040 es 766 26 
Liverpool & L. & G. 19,920 2,729 
London Assur....... 625° .ecccs 
London & eS | 958 100 
M: KF. & 2,454 5 
23,906 512 
s Gan °s* “seated 
6,847 382 
ypolit “ 3,460 2 
Michigan Siblers.... 187 40 
Milwaukee Mech. 2 307 
We er ae Pe bas me §Sece a 
Oe, eee eee 3 2,602 
National, Den. ...... 293 155 
| National, Hartford.. ,202 4,361 
National Liberty.... 542 27 
National Union..... ,394 1,553 
New Brunswick..... 474 39 
New England....... 723 23 
New Hampshire.... ,357 343 
POW SRG oicidccces ano weeéue 
INGW JOPSGS . occ ccc 4 Sr ere. 
New Zealand....... ee. «#eeen 
i... ae ere 2,605 50 
Pope 3,004 1,205 
Ve Ba eo: ees 
Nordisk Reins....... 1,587 4,196 
Norske Lloyds...... 4,154 5,960 
No. Brit. & Merc.... 55,227 3,350 
No. Carolina Home. i. ere: 
Worth Biveti«sccccc 27,576 3,387 
Northern, Eng...... 10,150 21,264 
Northern, Russia.... =O" «6000 
Northwestern Nat... 868 19 
Northwest, F. & M.. Deen... | adened 
Norwegian Atlas.... 1,336 “teers 
Norwich Union..... 6,162 670 
Ohio Farmers....... 541 eeedes 
ae Ree 790 26 
Vo gn Ae ee 993 —25 
Cee 707 ooewod 
PARIS occ kciessiacce 972 acewen 
PAIGEING ~.0:0:6.0:0:000 00: 10,313 29 
PPOTEIOERG oc ccacccecs 86 410 
Pennsylvania ...... 22,336 3,251 
Paternelle .....see- 2,731 156 
Peoples National.... | ae 
Phoenix, Conm...... 31,344 2,390 
Phoenix, Eng. ...... 6,537 1,184 
Preferred Risk...... 2,048 Kéwalary 
Providence-Wash. 5,510 270 
Prud. Re- & Coins.. 7,000 2,141 
GORGE aateckctaads 16,061 2,738 
ROG iin 0:40. cnaenne | 
Oe eer ere re —312 eeu 
EE heck iv cceee oa. | aeons 
Rhode Island....... yA ee ae 
BRICMMRORE oc cc ccccce 4,361 364 
Rocky Mountain.... 468 odemen 
NOG, Ba oto ras 64.9 0:0 21,426 99 
{| A eer eer 10,833 621 
Royal Exchange.... 8,986 84 
Russian Reins...... 6,171 1,626 
St. Paul F. & M..... 24,617 5,653 
Salamandra, Den.. 9,348 461 
Salamandra, Russia. 6,586 413 
SAVGMNAE U6 24 « 43. sso SGn § icenad 
Scottish Un. & Nat.. 10,518 1,056 
Second Russian..... 7,992 578 
Security, Conn...... 5,957 518 
SND e's Coca ceees 2,731 144 
Skandinavian ...... 14,042 ,o44 
South British....... a0 0téié‘éW Rw 
South Carolina...... 1,041 539 
Southern Home, S. C. 938 5 ade 
SoringMele. § ..<<<<s- 57,255 4,143 
et er ere be 801 139 
State, BUG. .ccccses 956 4 
GROPUIM bis coe seis 2.3945 8 8 éeesee 
Stuyvesant ......... SOGe.  esetan 
Cs er 58 74 
Sunflower, Kans.... o> » decanaa 
SOOM Tia 6.6 ewe mate See) —i«# Sw eae 
Swiss Reins........ 7,346 820 
SN Segartie 64:3 6 0d 5,158 116 
Pa Mo Ae > ee 
Union ASSOP.. <2. .6% 6,074 68 
Union of Canton.... 15,072 16 
Union & Phen. Esp. 6,622 1,119 
Union Reserve...... rrr 
United States....... 48,006 2,400 
eg SS ee ti Peer. 
pi) eer 7.  @esned 
Ci eee 1. + | seeker 
Utaly Home... ..ciccs 804 209 
WOE Va db mien ce eae 2.008 8 =. S ov oe 
Were” 5. ccaccness 2,558 39 
Westchester ....... 14,340 2,821 
Western, Can....... 2,765 1,304 
Western Alliance... ee eee 
World Auxiliary.... 11,397 80 
"TOPMGEING G00 ec twas 40 503 
i) a ere Pee $2,160,540 $ 206,480 








Charles J. Lund, assistant manager of 
the General Inspection Bureau, is in 
Sioux Falls, S. D., this week, visiting the 
branch office there. 














20 


THE NATIONAL UNDERWRITER 





May 4, 1999 





MANY SUBJECTS ARE 
SCHEDULED TO COME UP 





Western Insurance Bureau Is Con- 
sidering Wide Range of 
Topics at Meeting 





HAVE GOOD ATTENDANCE 





Charles H. Yunker of the Milwaukee 
Mechanics May Be Elected Presi- 
dent of the Organization 





BY GEORGE A. WATSON 

WASHINGTON, D. C., May 3.—A 
satisfactory attendance is assured for 
the annual meeting of the Western In- 
surance Bureau, the opening session of 
which was held this afternoon. Many 
members are registered; a number hav- 
ing reached town last evening in good 
season to witness the spectacular fire 
in the Treasury building, located di- 
rectly opposite the headquarters hotel, 
while others are arriving hourly. The 
executive committee was in session this 
morning, whipping into final shape mat- 
ters to be presented for consideration 
at the general gathering later in the 
day. 

Subjects To Be Discussed 

The more important subjects to be 
taken up include: the automobile situa- 
tion; acquisition costs in large cities; 
loss adjustments in Cook county; co- 
operation with local agents; and a re- 
view of recent legislation in certain 
mid-western states. The Bureau will 





suggested restricted form of automobile 
coverage in the territory of the Western 
Automobile Conference. It may also 
be expected to approve the recent 
action of the Union in its effort to re- 
duce expenses in the large cities, though 
perhaps not altogether endorsing the 
plan proposed by that body for attain- 
ing the desired end. The idea of a 
close working arrangement with local 
agents has always appealed to Bureau 
members, and a re-affirmation of its 
position thereupon is likely. 


To Approve Chapman’s Plan 


Approval will be asked of the method 
proposed by A. G. Chapman, chairman 
of the executive committee of the na- 
tional insurance agents for the classifi- 
cation of fire insurance companies and 
will probably be given. Bureau mem- 
bers, while eager to better loss adjust- 
ing conditions in Chicago and Cook 
county, are hardly likely to favor any 
proposition that will interfere with the 
activities of the Underwriters Adjust- 
ing Company, the service of which 
has proved most satisfactory to its 
clients and the success of which organ- 
ization is now fully assured. It is un- 
likely that other than casual reference 
will be made to farm business, or to 
commissions in West Virginia, the Bu- 
reau at former meetings having gone 
definitely upon record in both connec- 
tions. 


Yunker Is Probable President 


Charles H. Coates, having positively 
announced his unwillingness to con- 
sider renomination for the presidency 
of the Bureau, and Vice-President W. 
H. Stevens being similarly minded, the 


| honor of heading the organization for 


the new year will likely fall to Charles 
H. Yunker, president of the Milwaukee 
Mechanics and long a valiant worker in 
the interests of the Bureau. A new 
member of the organization is the 
Omaha Liberty, which is represented 


likely go upon record as favoring the | here by President P. F. Zimmer. 





COVER IS IN DEMAND 


FLOOD BUSINESS INCREASING 





Continued Flood Waters and Increased 
Facilities Result in Large Premium 
Income on This Class 





The recent floods in Texas and the 
continued high water throughout the 
Mississippi valley have resulted in a 
continued demand for flood insurance 


from many quarters. The western and 
southern departments of the companies 
writing this class of insurance have 
been given an abundance of risks upon 
which to quote, considerable business 
having been placed, though much was 
lost through the high rates required for 
risks in the regions where flood water 
is present. This year will undoubtedly 
prove to be the largest flood premium 
year thus fer experienced and it is ex- 
pected that each year will see a further 
increase, as a result of gradual educa- 
tion of the residents of river districts 
to this form of protection. 


See Increase in Business 


One underwriter gave it as his opinion 
that flood conditions will continue to 
grow more severe and that the business 
will increase for this reason, rather than 
as a result of general education of the 
insuring public. He said that the rates 
necessary were not such as to entice 
policyholders, except when faced with 
flood danger. Even on the lower quo- 
tations of two percent, a comparison 
with fire and tornado rates discourages 
applicants unless rising water is re- 
ported. This year, however, has seen 
and still is seeing a great demand for 
flood policies. Flood conditions exist 
in practically all sections of the middle 
west and south and water has reached 
new high marks in many places. In 





Actual market value for all securities 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasu: er 
A.H. Hassinger, Ass’t Secy. 
John A. Savder. Secretary 


THE 


MECHANIC 


INSURANCE CoO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1921 


ASSETS AND LIABILITIES 
er $ 600.000 
Reserve Reins. Fund 1,465,929 
Reserve all other 

ee 159 357 
Net Surplus........ 564,541 
etal ....4:.. os ev ha $2,789,828 





Pelicyholders Surplus, $1,164,541 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’ 


INSURANCE CO. 
of Newark, N. J. 
Organized 1854 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


Capital ........5.12 $1,250,000 
Reserve Reins. Fund 5,191.079 
Reserve all other 


Mabsites.......5.. 1,205,347 
Net Surplus........ 2,086,742 
Total...... ice $9,733.168 


Policyholders Surplus, $3,336.742 











H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ase’t Sey. 


THE 


Girard F.¢ M. 


INSURANCE CO. 


of Philadelphia 
Organized 1853 
Statement February 16, 1921 
ASSETS AND LIABILITIES 


Capital ...4..<.<: . .$1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 


liabilities.......... 260,940 
Net Surplus........ 449,841 
Total...... ee. $4,006,570 


Policyholders Surplus, $1,449,841 


* As of December 31, 1920. 











Loyal to friends and loyal agents 











some sections it has abated, although 
in others it is still rising. Practical} 


the only section that has not been thys 
affected is the Ohio river valley. 
Facilities for handling this business 
have been greatly increased this year 
While the four flood-writing companies 
were writing it last year, they had not 
organized the field as it is now Cared 
for. The companies which do the bulk 
of the business are the Commercial 
Union, Globe & Rutgers, Hartford, and 
Home of New York. The Commercial 
Union for the first time has depart- 
mental managers for this class of busi- 
ness. Globe & Rutgers handles all flood 
quotations and binders from the home 
office. The Hartford has greatly ex. 
tended its flood insurance facilities with 
branch departments. The Home of 
New York handles the business through 
its field representatives. All of them, 
however, recognized that the business 
had grown into a position as one of the 
side-lines that require special attention 
and departments are being launched for 
its management. It is still in its in- 
fancy and the basis of rating, while 
definite in character, is far from perfect. 
It has great potentialities, however, and 
flood underwriters believe that local 


agents in river districts have a future 
income builder in this line. 


PENINSULAR IS REORGANIZED 


H. A. Brink Elected President—Michi- 
gan Department Will Turn Over 
Affairs in Ten Days 


The Peninsular Fire of Grand Rap- 
ids, Mich, which was recently placed in 
the hand of the Michigan insurance 
commissioner, will be turned over to a 
new staff of officers and directors in a 
week or ten days. The stockholders 
held a meeting at Grand Rapids this 
week and reduced the capital from 
$925,000 to $200,000. This gives a net 
surplus of about $188,000. H. A. Brink, 
president of the Postal Casualty of 


Grand Rapids, has been elected presi- 
dent of the Peninsular. Dr. Chamber- 
lain, a dentist in Grand Rapids, is vice- 
president, A. B. Knowlson, Grand Rap- 
ids coal dealer, is second vice-presi- 
dent, Attorney Earl F. Phelps of Grand 
Rapids is secretary, and St. Clair Edi- 
son, a farmer of Grand Rapids, is 
treasurer. These officers are all on the 
board of directors and in addition the 
following were elected to the board: 
W. E. Snyder, Hart; Chris Gugel, 
Frankenuth; John G. Streeb, Saginaw; 
Dr. W. M. Drake, Breckenridge; Ro- 
land J. Cleland, Grand Rapids attorney; 
and J. J. Wernett, Grand Rapids archi- 
tect. The new directorate and officers 
are expected to assume control within 
10 days and the active management of 
the company will be in the hands ot 
newly-elected President Brink. 

The Junior Loose-Leaf Combination 
Ledger-Line Outfit—Your customer's 
ledger is a record of policies sold, and 
of his remittances. Your Assured’s Line 
Record shows the policies he has in force 
with your agency. In this new form 
these two purposes are combined. One 
entry does the work, instead of two; one 
page per customer, one binder and one 
index. The binder used is a new design 
remarkable for its convenience, hand- 
some appearance, durability and sturdi- 
ness, and its low cost. Price complete 
$6.00. Write for circular or send your 
order in and the outfit will be shipped 
immediately. THE NATIONAL UNDER- 
WRITER. 1362 Insurance Exchange, 
Chicago, 111. 





POSITION WANTED 
Thoroughly experienced fire insurance en- 
gineer now employed by Chicago agency de- 
sires arrangement with Chicago broker or 
agency where part time may be given to 
soliciting business. Address A-86, care The 
National Underwriter. 
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34 | KANKAKEE AGENTS FIELD DAY 


Field Men and | 
Agents Brings Out Large 


their annual outing and .. meet- 
| the nature of a field day given to Illinois a as hot 
| : > | reference to advertising patronage. Rail- 


At the dinner Joseph L. LaClaire, 
| president of the Kankakee Local Board, 


| response given 

state agent of the National of Hartford. 
I. D. Goss, superintendent of the farm 1 de- 
the Continental in 
gave an address. 

During the festivities a fire alarm was | 
| turned in from the Country Club and the 
e department made the run in 
four as one-half minutes. 


‘CELEBRATION | | large attendance, and in addition to local 


| agents and field men there were present | 


| from Chicago J. M. Newberger, Chicago 
local agent; W. M. Frink, superintendent | 
of agents of the Royal; J. E. Callen- | 
der, Chicago manager Ocean Accident; | 


J. M. Hogle, superintendent of agents, 
Ocean Accident, and W. W. Steiner, Chi- 
cago manager of the Globe Indemnity. 





New Hotel Directory 


A useful book for companies and field 


| men is the American Travel and Hotel 
Directory, which besides giving informa- | 


tion about hotel rates and service, also 
grades the hotels as to quality without 


road and sleeper fares between al] prin- 


. . 8 | cipal points are shown. Hotels are shown 
The Kankakee Country Club was | for all cities, villages and_ resorts. 
There was a golf tourna- | U : 7 : 
: | tion, situation with reference to nat- | 
| ural features or other points, railroad and | 


Under each town is given the popula- 


steamship connections, principal business 


| activities, and special information. 


Difficult Adjustment Problem 


This question came up for decision in 
an Ohio insurance office. The fee to a 
house and lot including the garage was 
in the name of the wife. An automobile 
was owned by the husband, who kept his 
machine in the wife’s garage. He ran 
into and damaged the wife’s garage. He 
carried property damage. Did the com- 
pany pay the loss? 
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| ARRANGE FIELD RALLY 


PLAN FOR KENTUCKY MEETING 


| Fire Underwriters Association wij] 
Hold Its Annual Meeting at Crab 
Orchards Springs, June 14-16 


LOUISVILE, KY. May 2—Tie 
| Kentucky Fire Underwriters Associa- 
tion held its monthly meeting today, at 
| which time plans were completed for 
|the annual meeting at Crab Orchard 
Springs, June 14-16. A committee 
headed by F. C. Knoop was appointed 
| to confer with the Kentucky Acturia] 

Bureau and the Louisville Board in con. 
nection with the usual annual picnic, 
which for the past two years has been 
held at Fern Grove in August, it being 
a get together day ior the entire fire 
insurance interests, even the local of. 
fices generally closing on that day. 

Manager John H. Packard of the 
London Assurance Co., was a visitor 
at the meeting, he being a guest of 
L. C. Riker, state agent for the London 
Assurance. 

A. I. McPherson, chairman of a com- 
mittee, appointed last month, to investi. 
gate plans and conditions, regarding or- 
ganization of a side body to look after 
automobile losses, reported that his 
committee needed more time in which 
to investigate the situation. It is planned 
to co-operate in a movement to reduce 
thefts, and to broadcast information of 
auto thefts quickly, so as to make the 
stealing of autos a much more serious 
pasttime than it is at present. 





SNYDER’S GENERAL AGENCY 


Vice-President Claude F. Snyder of 
the Henry Clay Fire of Lexington, Ky,, 
and his brother, Robert W., are open- 
ing a general agency in that city. Their 
first company is the Northwestern F. & 
M. Claude F. will retain his connection 
with the Henry Clay as heretofore. 


House Organ for Citizens 


Under date of May 1 there appeared 
the first issue of “The Citizens,” a house 
organ to be published monthly by the 
Citizens of Missouri for the benefit of its 
agents. The publication starts out mod- 
estly with four pages, 8%x12. It is 
printed on smooth, white paper in good 
size type, three columns to the page. 

J. W. Longnecker, advertising man- 
ager, is editor. In his opening editorial 
he calls attention to the fact that, 
though it is present-day activity that 
counts, it is worth noting that the Citi- 
zens, founded in 1837, is the oldest com- 
pany west of the Alleghenies and has 
successfully and honorably come through 
such conflagrations as the Chicago, Bal- 
timore, San Francisco, Chelsea and Salem 
fires. There are several interesting 
articles, some of which are illustrated. 


Ohio Meeting at Cleveland 


COLUMBUS, O., May 2.—It was decided 
today to hold the next meeting of the 
Ohio fleld organizations (including the 
Automobile Underwriters’ Club of Ohio) 
in Cleveland on the afternoon of June 6. 

Later there will be a dinner under 
the auspices of the Ohio Blue Goose, and 
that will be followed by the classiest in- 
itiatory ceremony that any gander—bar 
none—has witnessed. It is expected that 
there will be anywhere from 35 to 170 
innocent and unsuspecting goslings who 
will take their first swim in the pond. 

The place for the ceremonial has not 
definitely been decided on but it is ex- 
pected that the committee (consisting of 
Cleveland ganders) will be able to report 
details by the end of this week. 





Barnett Rod Approved 


Joseph Barnett & Co. of Cedar Rapids, 
Ia., lightning rod manufacturers, have se- 
cured the approval of the Underwriters 
Laboratories on their product and their 
lightning rods now entitle the farmer to 
the lightning rod credit in the states 
where such credit has been promulgated. 
The Barnett Company was formerly at 
Riverside, Ia., but is now at Cedar Rapids. 
It makes a copper cable rod and is one 





over 600,000 installations. 


May 4, 





of the big rod companies, having made- 
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mend the w elfare of the delegates to the | by fire. Five persons are under indict- 
if annual convention of the Ohio Associa- ment, charged with setting fire to the 
i OHIO AND WEST VIRGINIA | tion of Insurance Agents, is preparing | store to collect insurance money. 
i ‘ | to give them a good time during their 
is | stay here. 
{ | The annual picnic of the Fire Insur- | 

| 


OLD LOSS NOT YET SETTLED 


Many Snarls Have to Be Straightened | 


Out in Connection With Larrowe 
Milling Co. 





The loss on the Larrowe Milling 
Company of Toledo which occurred 
about a year ago has not been settled. 

At the time of this loss it was thought 
that it would not exceed $5,000. The as- 
sured now claims something like $80,- 
000. A number of complications have 
arisen over this fire. The assured had 
changed brokers and had ordered poli- 
cies placed by a New York broker can- 
celled so that Sibley of Detroit, the new 
broker, could handle the insurance. The 
New York broker did not cancel, as he 
did not want to sacrifice the return com- 
missions. The fire took place, therefore, 
before the New York folicies were 
taken up. The question arises as to 
whether they were really in force or not. 


This concern manufactures sugar and | 


pulp out of sugar beets. The pulp at 
the time of the fire was worth about $40 
a ton, but the price soon went down to 
about $14. The loss was caused by 
spontaneous combustion in the 
This was a sprinklered risk but the fire 
was so hot that a bad loss occurred be- 
fore the fire was extinguished. 


Results of Prevention Work 


COLUMBUS, O., May 2.— 
tion education, carefulness and 
tions by uniformed firemen, 
on their ‘days off,’ 


many made 
saved the state of 


pulp. | 


“Fire preven- | 
inspec- | 


| Ohio $2,689,545 last year over 1920,” says 
| State Fire Marshal Dykeman in a bulle- 
tin just released, ‘‘and there were 139 less 
fires in 1921 than the year before. 

“If we can keep up thinking and keep 
| practicing simple fire prevention, we 
| should reduce the loss still further in 

1922, in spite of the enormous number 
of new buildings being erected. 

“The total number of fires 
was 5,696, as against 5,835 in 1920. 
loss was $11,218,429, as against $13,907,- 
974 the previous year.” 

Continuing the fire marshal said 
fire loss can at any time be 
by one or two large fires and swelled 
by one conflagration, but it is the num- 

| ber of fires that in the aggregate make 

| our stupendous losses, hence when we 
reduce the number of fires, we feel en- 

|} couraged, and that the lessons we are 

| trying to convey are getting home.” 

| 


last year 


“the 
augmented 


Framing Code of Ethics 
CLEVELAND, O., May 2—The 
ance Club of Cleveland is 
shape a code of ethics for agents con- 
nected with financial institutions. For 
| some time past there has been a tendency 
on the part of certain of these agents 
to use means that are frowned upon for 
| securing business, although it is probable 
| that they have not transgressed the law. 
The idea is to formulate a code that 
will be satisfactory to the companies, 
the agents and the public. It is desired 
that all means used to secure business 
be frank and above board. In some 
| instances, at least, the club feels that 
| these ideas have been lost track of by 
| some and it is believed that a code of 
| this kind will be useful. 


Insur- 
getting into 





Plans for Cleveland Convention 


| CLEVELAND, O., May 2—The enter- 
| tainment committee, appointed to look 


The | 


| or 








ance Club will be held on one afternoon 
while they are here and 
have been made for this to take place 
at the Rocky River Yacht Club, with the 
visitors as guests. This is a beautiful 
place and games, bathing, 
lake cruises will be 
to the usual dinner. 

Everything indicates that the 
ance will be large and the local 
anticipate 
It is thought the program will be prac- 
tically completed within another 
ten days. 


enjoyed, in addition 


attend- 
agents 


Casualty Committee Busy 


of the Ohio 
Agents, of 


committee 
Insurance 


The casualty 
Association of 
which George E. Hardy of Toledo is 
chairman, is about ready to launch a 
special campaign to increase the number 
of members of the state organization. 
Within the next ten days or two weeks 
letters will be sent out to all members of 
the state association telling them about 
the plans for increasing 
with particular reference to additional 
casualty agents. Then letters will be 
sent to about 1,000 non-members of the 


association, many of them representing 
fire, life and casualty companies, and 


some representing only one of the three 
lines. A special purpose of the campaign 
is to enlist more support for the state 
association from the casualty company 
representatives. 


Must Stand Trial for Arson 


CLARKSBURG, W. VA., May 2—State 
Fire Marshal Topping has brought Julius 
Lewis here from Athens, O., to stand 
trial under an arson charge. He is the 
son of Charles A. Lewis, proprietor of a 
local department store recently destroyed 


arrangements | 


dancing and | 


a most interesting convention. | 


week 


| 


membership | 


Blue Goose Dinner-Dance 


A spring dinner-dance at the Deshler 
Hotel, Columbus, Tuesday evening, con- 
cluded the program of the social season 
of the Ohio Blue Goose. The Ohio under- 
writers enjoyed an active season and the 





closing event was a brilliant success, 
Ohio Notes 

_ ca Wallace, formerly special agent 

for the Western Mutual of Urbana, O., 


has gone 


n with the Merchants 
facturers 


Mutual of Mansfield, 

George A. Lane of Wooster, O., is trav- 
eling the western part of that state for 
the Fidelity-Phenix at present, follow- 
ing the resignation of Harry W. Carey, 
now with the Caledonian. : 

George H. Webb, 
stone-Park Insurance 
at Akron, O., has 
ness intentions are not 
time. He is spending a 
with relatives in Jackson, 


The J. 


& Manu- 





manager 
Agency 
resigned. 


of Fire- 
Company 
His busi- 
known at this 
week or two 
Miss. 

C. Hauser agency 
ky, O., has been sold to Fr 
baugh and Mrs. Minnie C. 
Brumbaugh and Mrs. 
age the agency 
Brumbaugh & 


at Sandus- 
rank BE. Brum- 

Fettel. Mr. 
Fetter will man- 

under the name of 
Fettel. Miss Hauser, 
who has been in the office for several 
years, will remain for the present, at 
least, to assist the owners. 

The Cincinnati Insurance Society 
meets May 22 at the Western Hills Coun- 
try Club. Election of officers is to take 
| place and two tickets will be nominated. 
| The nominating committee for the blue 
ticket is headed by Karl Kleve. His 
| associates are May Godfrey and Leslie 
| Graham. The nominating committee for 
|} the red ticket includes Frank Heckel, 
| chairman, William Berling and Marie 
| Stoelting. 





The Federation of Mutual Fire Insur- 
ance Companies will hold a special meet- 
ing in Chicago next Wednesday. 
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ILLINOIS RETURNS FOR 1921 





Total Fire and Marine Premiums in 
State Were $49,365,246 and 
Losses $26,988,321 


Houston of the IIli- 





Superintendent 


nois insurance department has gotten | 


out the annual tabular statement show- 
ing the transactions of fire and marine 
companies in Illinois last a 
grand total of premiums in 
amounted to $49,365,248 with losses 
$26,988,321. The premiums of Illinois 
stock companies amounted to $573,198 
with losses $175,283. The total pre- 
miums of other state companies operat- 
ing in Illinois are $35,315,887 and losses 
$18,295,202. The total premiums of for- 
eign companies in Illinois were $10,- 
506,217 and losses $7,229,467. The gen- 
eral mutuals of Illinois had premiums 
$469,607 and losses $279,756. The gen- 
eral writing mutuals of other states had 
premiums $1,900,812, losses of $663,018. 
The total business written by the 
interinsurance exchanges in the state 
amounted to $264,717 and losses $122,- 
481. The total Lloyds business amounted 
to $334,814 and losses $223,113. 


Illinois 





year. The, 


The Illinois state leaders representing | 


companies receiving over $200,000 pre- 
miums for 1921 are as follows: 


Prems. 
OID sas oss a ee $1,999,246 
Agricultural 2 
i! eer re 
American Central... 
0 ee ea 
Automobile 
a YS ae 
Concordia 
Connecticut 
Continental 
SS er see 
Fidelity-Phenix 
Fire Association.... 
Fireman’s Fund..... 
a.) a 
Glens Malle........-. 
Globe & Rutgers.... 


Losses 
$1,066,584 





179,466 


758,450 509,101 











Prems. Losses 
Great American..... 1,318,684 862,983 
a See eer ae 450,502 199,285 
err 2,260,313 971,218 
Home, New York... 1,834,654 1,006,858 
ioe: Co. Gf NLA. 50. 1,699,395 749,164 
Milwaukee Mech.. 445,984 199,952 
Merchants, N. Y.... 281,105 64,399 
Natl. Ben Franklin. 252,131 108,789 
National, Hartford.. 694,908 
National Liberty.... 195,615 
National Union...... 122 3 
New Hampshire..... 1 9 
eee 2 6 
mortnh River......<. 1 257 
Northwestern Natl.. 12 1 
| Se ER ene 1 397 
Pennsylvania ...... 138,933 
Phoenix, Hartford... 204,734 
Providence- Wash. 122,147 
| Beer era 302,686 
Lo eS ery ee 173,112 | 
NE: Sica he ccs 244,194 
| gS eee iy 299,654 
SPFimeneld 2.0 cise 403,873 
United States....... 351,187 
Westchester ....... 200,128 
NIE PF Sstaried ba. oh paid 3 128,493 | 
Commercial Union.. 311,489 
TOMS BtAr sn vases 213,925 | 
Se Se 2 ae 288,981 | 
London & Lanc..... 155,161 | 
Northern, Eng...... 199,476 | 
Orie TF. i Ol . sok as 200,389 
a, eee 144,002 | 
Phoenix, Eng....... 140,373 | 
RENNIN de 5h Cee ite re 593,340 
Scottish U. & N..... 105,350 | 
ANTNAR, 6:00:10 0 30:0) 0:60 o 236,887 | 
(SEES iy Sareea 196,856 | 
Union, Canton ..... 252,5 3 
Union & Phenix.... 216,091 
og ee 238,115 


as his old office is mixed. 





Interesting Agency Issue 

R. G. Drolet, of the Moisant-Drolet 
company of Kankakee, Ill, has estab- 
lished an agency of his own, representing 
the Orient, Virginia, Michigan and Equit- 
abie. It is also stated that Mr. Drolet 
has taken an agency of the American. 
This raises the question as to his agency 
status. The Moisant-Drolet Company 
continues under its old name and Mr. 
Drolet declares that he still holds stock 
in the agency and therefore, is entitled 
to open another office as a mixed agency 
The matter has 
been referred to the conference commit- 
tee for action. 


DEMANDS LOWER FIRE RATES 


Mayor Couzens of Detroit Says That 
the Loss Record Has Now 
Greatly Improved 


Mayor Couzens of Detroit has come 
out strong for lower fire rates in his 
city. He declares that the city admin- 
istration has reduced fire losses from 
$4,026,279 in 1919 to $2,725,921 in 1921, 
but there has been no reduction in rates. 
A joint meeting of the fire commission- 
ers and water commissioners was held 
to consider the situation. The mayor 
issued the following statement: 


“At the request of this office, the board 
of fire commissioners and the board of 
water commissioners, held a joint meet- 
ing to prepare a plan of action to reduce 
fire insurance rates. For years and 
years, city officials have been importuned 
to improve our fire protection and fire- 
fighting facilities, always with the state- 
ment that the taxpayers would get their 
money back by reduced insurance rates. 

“In an effort to realize some of these 
usually valueless promises, the members 
of the meeting investigated what the 
city had spent to reduce fire hazards, and 
consequently fire insurance 
found that the water board alone, during 
the past five years, had spent $3,771,600 
and the fire department about $3,717,000, 
or a total of more than $7,000,000; and 
yet we are unable to find any reduction 
in insurance premiums. 

“It appears that all of the money the 


fires has not reduced rates, in spite of 


| the fact that during the present admin- 


istration, fire losses have been reduced 
from $4,026,279 in 1919 to $2,725,921 in 
1921. In other words, all that we have 
saved in fires has practically gone to the 
insurance companies in premiums, be- 
cause the citizens have not received any 
benefits by reduced rates. 

“A committee from the combined 
boards has been appointed to fight, if 
necessary, for commensurate reduction in 
rates, and we urge the support and co- 
operation of citizens in seeing that 


| insurance rates are reduced, in line with 
| the promises made.” 





rates, and | 


—————— 


PERSONAL EQUATION IS SEEN 





Differences of Opinion Are Found ip 
the State Rates and the Inspec. 
tion Bureau 


Those who listened to the testimony 
at the Michigan rate hearing last week 
and heard the questions asked by at. 
torneys feel that the issues center very 
much around the personal equation 
There is a certain elasticity in the ap- 
plication of rating schedules. Naturally 
something has to be left to the judg- 
ment of the rater. In some cases un- 
doubtedly mistakes were made in the 
survey and in the rate calculations 
The Michigan Inspection Bureau, as al] 
will admit, has been quick to respond 
to any demand for correction of mis. 
takes. The raters for the Michigan 
insurance department in some cases 
have taken a different view from the 
Michigan Inspection Bureau raters. The 
company men say that nothing has been 
brought forward to show any deliberate 
intention on part of the raters to crowd 
the mourners off the bench or to dis- 
criminate against any property owner. 

Commissioner Thomas J. Houston of 
Illinois was the only insurance com- 
missioner outside of Commissioner 
Hands of Michigan, present. The Wis- 


| consin department was represented by 


Assistant Commisioner Timbers and 


| Ohio was represented by J. W. Crooks, 


| not represented. 


| insurance 


| former examiner, and now treasurer of 
city has spent to reduce the number of | 


the Ohio Farmers. Indiana, the other 
state in the middle western “bloc” was 
The next hearing will 
take place May 15. Governor Groesbeck 
is using heroic measures to convict the 
companies of discrimination 


| and is taking a personal interest in the 


| the largest amount of premiums, 


case, 


Reciprocal Figures for Illinois 


The Illinois reciprocals wrote in fire 
business in their home state last year 
$157,097 premiums and incurred losses 
$87,416. The Indemnity Exchange had 
they 








N. HAMPE, President 





Easily written with our simple rate card 


INTER-STATE LIABILITY INSURANCE CO. 





Every Auto Owner is a good prospect 








ROCK RAPIDS, IOWA 


H. F. STORJOHANN, Secretary 


The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 

















Insurance Exchange 


175 W. Jackson St. 


A. F. SHAW & COMPANY 


CHICAGO, ILLINOIS 


INSURANCE OF EVERY DESCRIPTION 








Including ‘* BLOCK”? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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peing $67,895, losses of $1,200. The next 
was the Hardware Underwriters with 
premiums $42,986 and losses $36,119. The 
reciprocals in other states wrote in fire 
premiums $107,620 and had losses $35,065 
in Illinois. The largest premium income 
was received by the Reciprocal Exchange 
of Kansas City, Bruce Dodson’s concern, 
which had premiums $41,065 and losses 
$5,591. The next was the Individual Un- 
derwriters of New York with $16,129 
premiums and $719 losses, 

The American Lloyds received in fire 
premiums in Illinois last year $23,612 
and incurred losses $14,327. The largest 
amount was the Liberty Underwriters of 
New York with $13,415 premiums. 


Salvage Corps Meeting 


INDIANAPOLIS, IND., May 2—At the 
annual meeting of the Indianapolis Sal- 
vage Corps Monday D. P. Barrett was 
elected to succeed himself on the board 
of directors and Hudson Jones was 
elected to succeed R. G. McCullough, 
transferred to Chicago. A meeting of the 
directors will be held this month to elect 


officers. John R. Welch is now presi- 
dent; R. G. McCullough, vice-president; 
E. H. Forry, vice-president, and D. P. 


Barrett, treasurer. W. R. Townley, chair- 
man of the fire patrol committee ‘of the 
National Board, was present and ex- 
plained a communication from the Na- 
tional Board regarding the plan to put 
all salvage corps under the supervision 
of the National Board, In Indiana the 
corps is operated under a special law 
and, although the organization may take 
tentative action in favor of the plan, it 
will be necessary to get state approval 
before it can be effected. As far as can 
be foreseen there is no reason why ob- 
jection should be raised. 


Transferred to Indianapolis 


R. E. Rothwell has been transferred 
from the New York home office of the 
Niagara to Indianapolis to become cash- 
ier of the farm department of the com- 
pany located there under the manage- 
ment of D. P. Barrett. Mr. Rothwell was 
one of the force of 17 who went five 
years ago to New York from Chicago 
when the western department was trans- 
ferred. There are now only four of the 
17 left in the New York offices, the ma- 
jority of the others having drifted back 
to Chicago or other western points, 


Watkins Back in Indianapolis 


H. W. Watkins, who was connected 
with the Firemen & Mechanics of Indian- 
apolis and the Pittsburgh Fire at the 
time of their sale to the Marquette Na- 
tional interests, March 1, has returned 
to Indianapolis after a six weeks stay 
in Florida. Mr. Watkins was in poor 
health at the time of the change in con- 
trol of the companies and went south for 
a much-needed rest. He says he is now 
feeling quite fit again and wants to get 
into the harness with some company. 
Before his connection with the two com- 
panies named he was special agent in 
Indiana of the National-Ben Franklin. 





Ruling on Fire Marshal Tax 


Attorney-General Brundage of Illinois 
has ruled on the fire marshal tax in that 
state, holding that reinsurance should be 
deducted from gross premiums in com- 
puting the tax. The attorney-general 
Says that the tax in effect requires that 
a reinsuring company shall pay the priv- 
ilege tax on premiums received for 
reinsurance, but that the reinsured com- 
pany shall not pay the tax based on pre- 
miums or amounts paid over by it for 
reinsurance, 


Gets Judgment Against Agent 


The Columbian of Indiana has been 
granted a $1,500 judgment against Loyal 
Sprague, former local agent in Peoria, as 


,a result of the fire loss on the Peoria 


Coliseum in May, 1920. Mr. Sprague 
wrote a Columbian fire policy for the 
city on fixtures in the Coliseum to the 
extent of $1,500. The building was later 
destroyed and the city sought to collect, 
but the Columbian had no record of hav- 
ing received any premium on such a 
Policy. The company paid, however, and 
then brought suit to recover from the 
agent. Judgment was granted for the 
amount with interest, total being $1,625. 


Michigan Automobile’s Agency 


As of May 1, R. A. Nixon retired from 
the R. A. Nixon Insurance Agency, De- 
troit. This organization has been general 
agent for the Michigan Automobile for 








some time. The agency will be continued 
under the same name, with Wilson J. 
Whitney 
represent the 
clusively 


Michigan 
in Detroit. 


Automobile ex- 


Indiana Notes 


Harry P. Frazier, for some years man- 
ager of the insurance department - the 
Kokomo Trust Company at Kokomo, Ind., 
has been appointed manager of the Ben- 
nett, Hutchinson & Co. agency at Evans- 
ville, which has recently been reorgan- 
ized and strengthened by the bringing 
in of new interests. Mr. Frazier is one 
of the best known insurance men in the 
state and is recognized as an under- 
writer of sound judgment and ability. 


Illinois Notes 


Burr H. Lloyd of the J. J. 
Sons agency at Fairfield, Ill., 
sever his connection with the agency 
and will likely enter field work or some- 
thing akin to it. J. J. Lioyd, head of 


the agency, has been postmaster at 
Fairfield for some time and will now 
return to the business and take an 


active interest in it. 


——_——_ 


PUSH RAIN INSURANCE 
DESPITE 1921 LOSSES 


(CONTINUED FROM PAGE 12) 


are members of the Rain Insurance 
Association and are freely exchanging 
their individual experience with a view 
to learning the proper conditions for 
granting the protection. Rates are fairly 
stable and it is not likely that these will 
be changed to any considerable degree 

for some time to come; but the form of 
coverage to be written upon the differ- 
ent classes of hazard is a serious prob- 
lem, to the solving of which underwrit- 
ers are centering their every energy. 
The need for such effort will be appre- 
ciated when it is stated that in 1921 the 
premiums upon rain insurance aggre- 
gated close to $1,000,000, upon which a 
loss ratio of over 100 percent was sus- 
tained. When the expense of getting 
and handling the business was added 


| the net loss upon the branch to the in- 


surance companies was pretty stiff. The 
experience of the three rain-writing 
companies, which reported their rain 
and flood business under one heading, 
on those lines is given herewith. 
Line Here to Stay 

But underwriters are convinced that 
rain insurance is here to stay and they 
propose finding a means for making it 
profitable to their offices. It is estimated 
from the experience had since Jan. 
that the premium income from the busi- 
ness this year will be at least $2,000,000 
and may even go considerably beyond 
that figure. In the not distant future 
sanguine underwriters predict the annual 
income from rain insurance will reach 
$10,000,000. As experience develops it is 
a fair assumption that companies other 
than those now writing the indemnity 
will enter the arena, but as the number 
of men who even measurably under- 
stand the business is highly limited, it 
will be difficult to get the requisite tal- 
ent and the competition is sure to be 
restricted for some time. 


| 


as resident manager, and will | 








Lloyd & | 
will shortly ; 
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The Columbian Jusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 








| 
GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Fidelity and Deposit Co. of 

Old Colony Ins. Co. of Boston Baltimore 

Federal Ins. Co. of Jersey City Sterling Fire Ins. Co. of Indianapolis 








Superior Fire Insurance Co. 
PITTSBURGH 
Incorporated 1871 
A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 
Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century ? 
Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067 ,548.00 








HAWKEYE SECURITIES 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, lowa 


FIRE 














The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - - - Shelbyville, Illinois 











GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ase’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 


Reserve for Reinsurance - - 














Cash Capital, $3,000,000.00 PH 


$9,648,236.36 
Surplus to Policyholders ag Bt “ - 


EDWARD MILLIGAN, President 

JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ase’t Secretary 





pyYS INKY 
Ci Up 


hotels property 


ENIX Total Assets, $23,629,510.99 


Reserve for Outstanding Losses $1,506,854.07 
$11,974,420.56 


Total Losses Paid Since Organization of Company 


$100,013,201.76 
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THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Nebraska 
Texas 


Kansas 
Oklahoma 


ROY E. EBLEN, Pres. 


DAN T. CALLAHAN, See. 
S. M. LA ROSE, V.-Pres. 


R. G. MAINS Asst. See. 
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Unfavorable Experience in Minne- 
apolis and St. Paul Last Year 


MINNEAPOLIS, MINN., 
Companies writing automobile _ busi- 


ness in Minneapolis and St. Paul, had a 





| 
| 
| 
| 
| 
| very unfavorable experience during 1921. 
| 

1 





Hail Insurance Exclusively 


Old Line—Stock Company 


Operate in Iowa and Illinois 
Investigate Our Agency Proposition 


Grain Belt Insurance Co. 


Des Moines, lowa 


Even the St. Paul Fire & Marine, which 
| does by far the largest automobile busi- 
| ness in the Twin Cities shows a loss 
| ratio of 68 percent on its 1921 writings. 
| It is stated that the courts in both Min- 
| neapolis and St. Paul are entirely too 
| lenient with automobile thieves. Con- 
| victions are hard to get. Thieves who 
| are brought up for a fourth or fifth of- 
i fense are given only light sentences, or 
allowed to go free altogether. Most 


in the Twin Cities, and are consequent- 
Premium receipts with the majority of 


| companies are so small that a few losses 
| put the company’s automobile experi- | 





| ence in red ink figures. 





Wea a ae 2 


PLA —_' 


5 Greatale 


jiiuwall Far in the Lead 
aaa The fact that approximately 
. one car out of every ten in 
Ohio is insured by The Great 


American is convincing evi- 





dence that this progressive in- 
stitution is ‘the people’s fa- 
vorite automobile insurance 


MANSFIELD, OH/O 


Thieves seem to have little trouble in | 


peculiar fact that few stolen cars are 
| to be the logical state for Minneapolis 
and St. 
| as a dumping ground. Those who are 
| most familiar with the situation declare 
| that little improvement can be hoped 
| for until the courts of both Minneapo- 
| lis and St. Paul become more stringent 
| 








Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 





OHIO AND MICHIGAN AGENTS WANTED! 











in their attitude toward automobile 

O iio’s Larg>st and Stronge st company.” thieves. The police department is ef- 

Automobile Insurance Com pany fecting recoveries in a fairly commend- 

able manner, but thieves fare so well at 

the hands of judges in Minneapolis and 

F , | St. Paul that they are not afraid to go 

“H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN out and resume operations in an even 
President Secretary Managing Underwriter 


more daring manner. Many automobile 
writing companies regard the situation 
in Minneapolis and St. Paul as so un- 
favorable that they will write business 
only on a very limited basis in the two 
cities during this year. 


Fire Insurance and Credit 


J. E. Hoff of Milwaukee addressed the 
monthly meeting of the Duluth-Superior 
Credit Men’s Association last week, on 
“Fire Insurance and Its Relation to the 
Credit Man.” He declared that business 
owners who neglect their obligations by 
not protecting their property amply by 
fire insurance are not desirable for the 
credit list, and urged the credit men to 
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PLATE GLASS — RatesLess — Agents Wanted 


take more precautions in this direction 
as a business move. 


More South Dakota Creameries 


Owing to the fact that the farmers in 
South Dakota have been encouraged to 
engage in dairying and thus not depend 
entirely on their crops, there have been 
a number of creameries erected in. dif- 
ferent parts of the state. It is thought 
that this tendency in South Dakota will 
increase and local agents, therefore, ex- 
pect some good premiums to come from 











this source. 





United States 


A STOCK COMPANY 





A. G. OGLE, Secretary and General Manager 


Insurance Company 


AUTHORIZED UNDER TIIE LAWS OF IOWA 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 


Automobile 








LOSS RECORD HIGH FOR 1921 | BIG SENDOFF FOR MR. 


| Automobile Writing Companies Had | 


May 2.— The 


companies do not write a large volume | 


ly unable to get the proper average. | 


| making a get-away from Minneapolis. | 


It is known that automobile crooks | 
| drive stolen cars to Detroit, Omaha, 
| and Des Moines regularly. It is a 


taken to Wisconsin, which would seem} 


Paul automobile thieves to use | 


LILLY 


State Agent of the Continental Is Hon. 
ored on His Return from a 
Trip Abroad 


“old-timers” of the Minnesota 
field entertained T. J. Lilly, dean of 
Minnesota field men and state agent of 
the Continental, with a dinner last Sat- 
urday night. “Terry” had just returned 
from a two months trip to Europe as a 
reward for his 38 years service as spe- 
cial agent in Minnesota for the Con- 
tinental. 

Forty of his old associates sat down 
to a wonderful dinner and Walter H, 
Cobban, of the Underwriters Adjusting 
Co., acted as toastmaster. 

First Mr. Lilly told of some of the 
many experiences he had on the jour- 


ney. He told about a hundred mile 
trip up the Nile river, of visiting the 
Holy Land, Algiers, and up through 
| Italy to southern France. Mr. Lilly 
has a keen sense of observation and an 
interesting way of expressing himself, 
so this | of the trip was enjoyed 
by all. A. Overpeck of the St. Paul 
Fire & ise gave testimony to hap- 
penings in the Dakotas and Minnesota 
in the early “eighties” as did Wm. D. 
| Lowry of the Home, Walter Leach of 

the Minneapolis Fire & Marine and G, 
| F. Krumdick, formerly in Minnesota 
with the L. & L. & G., now in Cleve- 
land with the Western Adjustment. By- 
ron K. Cowles, of the Phoenix, told of 
being an office boy in the western de- 
partment of the Continental at Chicago 
when Mr. Lilly was a special agent. 
E. J. MacDonald, formerly with the 
North British & Mercantile, and now 
with the Minneapolis Insurance Agency, 
spoke for the younger generation and 
told of their respect and esteem for Mr. 
Lilly. 

The committee in charge were Walter 
Cobban, Wm. D. Lowry and Wm. M 
Higiey. Mr. Lilly was presented with 
a large bouquet of red roses. 


Organize for Auto Work 


MINNEAPOLIS, MINN., May 2—At the 
quarterly meeting of the Minnesota & 
North Dakota Fire Underwriters here 
Saturday, E. L. Rickards, secretary and 
manager of the Western Automobile Un- 
derwriters’ Conference, gave a talk on 
the work of that organization and the 
Automobile Information & Protective Bu- 
reau. They have been getting some 
wonderful results in recovering stolen 
ears by having local organizations for 
reporting thefts maintained by the field 
| men and the association voted to or- 
ganize one in Minnesota. C. O. Young, 
president, appointed a committee con- 
sisting of William H. Zingg, Clarence D. 
Hayes, John H. Griffin, E. St. Claire Sny- 
der and George Gray to confer with Mr. 
Rickards and formulate plans for the 
opening of such an office. 

The resignation of George M. Graham, 
who has left the field, was accepted and 
he was placed on the list of honorary 
members. N. S. Beavers of the Great 
American and W. H. Unger of the Royal 
were elected to membership. There were 
67 members present and a very success- 
ful meeting was held, 

The next meeting will be held at Alex- 
andria during the summer gathering, 
June 14-16, 


South Dakota Loss Ratio 


While the loss ratio in South Dakota 
was high last year, conditions have im- 
proved somewhat in 1922. South Dakota 
had its big wind storm in July and in 
addition the fire losses were very heavy, 
running up with some companies to 100 
percent. It is stated that the moral 
hazard was very dominant during the 
year, when not only farmers but mer- 
chants became pressed for funds. An- 
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other factor that contributed to the high 
fire loss ratio was the burning of aute- 
mobiles. Undoubtedly dozens and dozens 
of machines were actually burned by 
their owners in order to realize on them. 
The banks pressed hard on their loans 
and in many cases automobiles and other 
property were burned in order to get 
money. 


Organize Rock County Club 


M. L. Fletcher, executive secretary of 
the Wisconsin Federation of Insurance, 
Milwaukee, was in Beloit, Wis., last week 
to assist in the organization of the Rock 
County Insurance Club. The attendance 
included members of the former Rock 
county unit of the Federation, as well as 
nonmembers who were invited to attend. 
Henry F. Tyrrell of the Northwestern 
Mutual Life, Milwaukee, was the princi- 
pal speaker and made an address on the 
penefits of organization and the big work 
which the insurance fraternity has ahead 
of itself. Secretary Fletcher also talked 
along cooperative lines among insurance 
people to secure protection against un- 
warranted legislation and united efforts 
in upbuilding the profession. 


| Leather Products Co., West Bend, Wis., 


Terminal Elevator Improvements 


The General Inspection Company has | 
served notice to the terminal elevator 
owners in Minneapolis, that if certain im- | 
provements will be made, rates will be | 
decreased about 10 percent. The im- 
provements asked for are protection in 
unsprinklered sections, better water pres- 
sure in tanks and removal of inefficiency | 
in water supplies and electrical devices. 


Action of St. Paul Exchange 


ST. PAUL, MINN.,—To the Editor— | 
Your issue of April 20 contained men- 
tion of the proceedings of the last | 
quarterly meeting of the Insurance Ex- 
change of St. Paul, and among other 
matter stated that “the executive com- 
mittee has been authorized to impose a 
fine of not exceeding $100 for members 
who give consent to Minneapolis agents 
of their fire companies to write St. Paul | 
coverage without first making detailed | 
report the same day to the St. Paul In- 
surance Exchange.” 


| 
Some are of the opinion that your | hook and ladder truck. 
| 


statement is misleading as to what the 
actual facts are and I have been directed | 
to make a statement of the facts as pro- 
vided by the rules of the exchange. 
The rules provide that members of the 


| 
| 
exchange are free to give consent to a | 


nonresident agent to write insurance di- 


rect on property in St. Paul if disposed | 


to do so, but when consent is given they 
are bound by the agreement to report 
the detail to the exchange, on the same 
day, failing so to do a penalty may be 
imposed in a sum not exceeding $100, 
which is the sum provided for in the 
rules for any violation of the rules. 

W.S. Gilliam, Secretary Insurance Ex- 
change of St. Paul. 


automobiles for their South Dakota field 
men. The railroads have decreased the 


cial agents find it difficult to get from 


| come associated with the B. C. Ziegler 


| having members of the fire department, 


| built at a cost of $9,906.90 and a saving 
| of more than $5 
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Automobiles and Field Work oh 


More and more companies are getting 


| 
number of passenger trains and the spe- | 
town to town. It is possible to use ma- | 
chines in South Dakota for about nine 
months of the year. In this way three 
or four towns can be made in a day. | 
Insurance companies find that it is ‘a | 
great economy. | 
| 
| 
| 
| 
| 


Wisconsin Notes 


~ 


Clyde S. Davis has become associated 
with the agency of Frank Lingelbach at 
Oconto, Wis. 

The local agency formerly operated by 
Ed. Thompson, Jr.. at Blanchardville, 
Wis., has been sold to J. C. Haldiman 
and T. J. Webb, who will operate under 
the firm name of Haldiman & Webb. 

Mr. and Mrs. Ferdinand Schultz of 
Milwaukee observed their 50th wedding 
anniversary Saturday. Mr. Schultz has 
been actively associated with the Bad- 
ger Mutual Fire of Milwaukee for 36 
years. 

Arthur Muenk, formerly of Philadel- 
phia and more recently with the Amnity 


has acquired an interest and has be- 


agency of West Bend. 

The Milwaukee office of the American 
Automobile has been moved from Room 
100 to Rooms 421 to 423 New Insurance 
building, 381 Broadway. The company 
now occupies larger quarters to meet 
with the demand of larger facilities. 


Minnesota Notes 


The Northwestern Fire & Marine held 
a roundup of its western field men at the 
home office in Minneapolis last week. 

The Madelia Service Company of Ma- 
delia, Minn., has just been incorporated 
to operate a general insurance agency. 
Peter H. Lebak, president; John H. An- 
derson, vice-president, and Anna Ander- 
son, secretary-treasurer, 

R. W. Hitchcock, for many years in- 
spector with the General Inspection 
Bureau, has returned from a long rest 
and vacation which started last Novem- 
ber. Mr. Hitchcock has recovered his 
health and resumes his duties immedi- 
ately. 

Winona, Minn., saved itself $5,893 by 
in their odd moments, construct an aerial 
The apparatus 
has a complete automatic hoist and is a 
model of efficiency. The apparatus was 
$5,000 as compared with 
| the prevailing market price, 


Dakota Notes 


Paul Grosz has taken over the local 
ite of J. J. McDonough at Jackson, 
Harold Engen, formerly with the Se- 
curity Bank of Clark, S. D., will enter 
| the insurance business there. 
Minot, N. D., has been transferred from 
Class 4 to Class 3% following an inspec- 
| tion by the General Inspection Bureau of 
Minneapolis. It now has the same rating 
| as Grand Forks and Fargo. 
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TRAVIS AFTER HAIL MUTUALS 





Notifies Those in Kansas They Must 
Maintain Full Reserve Required 
by State Law 


TOPEKA, KAN., May 2.—The Kan- 
sas department has sent a notice to 
mutual hail companies operating in this 
state that they must maintain the legal 
reserves required under the insurance 
laws. Some of the companies will be 
compelled to break their contracts with 
general agents in order to comply with 
the law and the requirements of the 
department. 

It seems that some of the mutual 
companies have indulged in the prac- 
tice of permitting the agents to take 
all the cash and leave the companies 
only the notes for whatever business 
may have been written and all the re- 
serve the company had would be these 
notes, 

In his letter to the mutuals, Super- 
intendent Travis called attention to the 
section of the law which reads: “A 
reserve fund of not less than 10 per- 
cent of all premium notes shall be set 
apart out of the cash receipts of the 
company, and whenever the cash in the 


hands of the treasurer, including that 
received from the annual assessments 
for that year, shall be insufficient to 
pay all losses in full then such de- 
ficiency shall be taken from the reserve 
fund.” He then continues: 


It will be noted that this section pro- 
vides for a reserve fund of not less than 
10 per cent of all premium notes taken 
in by the companies, to be set apart out 
of the cash receipts of the company, and 
it will be further noted that this is abso- 
lutely mandatory. It has been the custom 
among a number-of the mutual hail in- 
surance companies transacting business 
in Kansas to do this, but you are advised 
that this section must be lived up to ab- 
solutely to the letter. 

It has been the practice with some com- 
panies for general agents (where general 
agency contracts exist) to take all the 
cash and leave the companies the notes. 
This practice must stop because this de- 
partment cannot and will not countenance 
such practice any longer. 

If you have not taken the necessary 
steps to create the reserve fund as pro- 
vided by the section quoted above, you 
will do so at once, advising this depart- 
ment of your action. 





Two Dates for Kansas Hearing 
TOPEKA, KAN., May 2—There are two 


A oi Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country have stamped their endorse- 
ment and approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Years’ Experience in the Business as Local Agents and Company Managers 
Has Taught Us the Needs of the Local Agent. 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Paid in Cash Capital - . $250,000.00 
Paid in Cash Surplus - - - 456,150.00 


P. F. ZIMMER, President R. J. WACHTER, Secretary 











INCORPORATED 117/94) 


ae 


STATE OF PENNISYRWANIA, 


308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., President 
WAITE BLIVEN, Vice-President 


JOHN J. P. RODGERS, Sec’y & Treas. 
SAM’L P. RODGERS, Asst. Secretary 


TOTAL ASSETS 
$5,038,142.66 


SURPLUS TO POLICY- 
HOLDERS $1,642,189.66 





CASH CAPITAL $1,000,000 


FIRE, vo AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
ANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President J. AMBLER, Secretary 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA _F.E. HATHORN, Secretary 











INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 








THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS, $320,267.97 


408 FORT STREET, WEST DETROIT, MICHIGAN 




















tentative dates fixed for the hearing of 


INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager A iate M aiiane te 
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Opening 
Pocket books 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


C.- 4 Cra SS SD 
J. M. Thomas 


Manager 
F. H. Burke A. F. Powrie 
Asst. Manager 


2nd Asst. Manager 

















BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 


Capital Stock . . . . 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 
Reserves of other Liabili- : 
ee eae © 458,949.17 
Surplus to Policyholders 1,359,142,17 
— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 


Automobile 





case, 
upon 
panies and the 
able for the arguments and it now de- 
pends only upon whether or not the court 
will be free to hear the arguments on 
the earlier date. The court has advised 
the attorneys he will hear them on one 
of these dates. The demurrer was filed 
by the state to the suit brought by the 
stock fire companies to obtain from the 
companies a statement as to the methods 
by which fire rates are fixed. It is ex- 
pected that the statements from the com- 
panies will furnish the basis for the state 
to demand a dimissal of the injunction 
proceedings 
ment because of the alleged 
the anti-trust law relating to insurance 
companies. The state contends that the 
| companies are in a combination to fix in- 
| surance rates and maintain them. 


May 13 


violation of 


Change in Joplin Agency 


The Gray-Eberlein Agency at Joplin, 
Mo., one of the large local agencies 
| there, and for many years general agent 
for the Aetna Life and affiliated com- 
panies, has dissolved through the resig- 
nation of Howard E. Gray, who has gone 





into another line of business. r. 
Eberlein will continue the business and 
will represent the Aetna companies as 


local agent in Joplin. 


National Security’s Meeting 


John Kremer, secretary of the Insur- 
ance Company of North America, and 
Charles R. Tuttle, western manager for 


the company, both vice-presidents of the 
National Security of Omaha, attended the 
annual meeting of the National Security 
held in Omaha last week. The company, 
which now operates in every state in the 


Union, reported an increase in assets 
of $45,000 since Jan. 1, 1922, with net 


premiums of $150,000 in the same period. 


Fewer Suspicious Losses 


DES MOINES, IA., May 2—Insurance 
field men who have been chased from one 
end of the state tothe other adjusting fire 
losses have at least one grain of comfort 
—suspicious fires are not so frequent as 
formerly. State Fire Marshal Tracy re- 
ports that during the past month the num- 
ber of fires classed as of suspicious origin 
has decreased. ‘For the first time in 
nearly a year, the office has almost caught 
up with investigating this class of fires,” 
says Mr. Tracy, who is preparing to at- 
tend the meeting of the executive commit- 
tee of the national association at Chicago 
May 10. The time and place for the con- 
vention will be determined at that time. 





Rain Cover for Street Circus 


Thomas A. Bigger of Kansas City, Kan., 
supplied rain insurance for the American 
Legion street circus in that city last week. 
The local newspapers carried feature stor- 
ies of the payment of $500 for one day’s 
loss of patronage under this policy. This 
was an error, however, aS a mistake had 
been made in reading the weather bureau’s 
report of a shower Monday. The shower 
was in fact only .03 inch; while the policy 
indemnified in case of a rainfall of .3 inch. 
The policy was written in the Hartford. 


Plan Big Blue Goose Party 


DES MOINES, IA., May 2—Ganders of 
the Iowa Blue Goose are planning to make 
up for all deficiencies in social activities 
this year at a big dinner dance and May 
party some Friday night this month. The 
committee on arrangements is composed 
of Frank Phillips, Willis M. Palmer and 
Walter Harvey. Every effort will be made 
te make this the biggest party ever given 
by the Iowa Pond. 

H. Verne Myers of Waterloo who has 
been named general chairman for the mid- 
summer splash at Lake Okoboji has not as 


vet announced the committee nor has he 
selected the time. It will probably be in 
July. 


Many Missouri Storm Losses 
ST. LOUIS, MO., May 2—As a result of 
the severe storms of April 14 and April 
17 the insurance companies are swamped 


with tornado and hail losses from Mis- 
souri. As there was also considerable 
hail with these storms, the losses are not 
so easy to adjust. Hail riders are at- 
tached only in rare cases, so it is diffi- 
cult to determine what claims are legal 


under the tornado policy alone. 


Plan Salvage Corps Improvements 
ST. LOUIS, MO., May 2—Chief J. J. 











O'Donnell of the Underwriters’ Salvage 


Corps of St. Louis spent a few days last 


the demurrer in the fire rate adjustment 
and 20 have been agreed 
by the attorneys for the fire com- 
attorney-general as suit- 


against the insurance depart- | 


week at Cincinnati conferring with Su- 
perintendent J. J. Conway. Upon his 
return he has made a number of recom- 
mendations to the St. Louis committee 
for improving the local salvage corps. 
These suggestions will be acted on at 
the next meeting of the committee. 


New Companies in Kansas 


The Millers National of Chicago has 
| been admitted to Kansas. The company 
will write fire insurance only on mills 
and elevators under the mutual plan, The 
department has also admitted the Granite 
State Fire of Portsmouth, N. H., to write 
general fire business, 


Missouri Notes 


Application has 
poration of the 
Jackson County, 
mutual law. 


ben made for incor- 
Underwriters Mutual of 
Mo., under the 


John M. Thomas of Chicago, manager 
of the Fire Association, was in St. Louis 
Thursday and Friday. He visited 
local agencies of the company and looked | 
into the commission situation. He is 
chairman of the large cities 
of the Western Union. i 

Fire at Butler, Mo., at 2 o’clock Friday 
morning, destroyed the Albach restaur- | 
ant, tailor shop, Stewart’s meat market | 
and seriously damaged Thralls & Simp- 


committee 
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son’s 


meat market and Hupp’s paint 
shop. The People’s bank building was 
badly scorched. The loss is estimated 


at $100,900. 


Nebraska Notes 


The Republic Fire of Pittsburgh, Pry- 
dential Fire of New York and Union 
Hispano-Americano have ben licensed in 
Nebraska. 

J. C. Hitchcock, well known Nebraska 
insurance man, was caught in a recent 
blizzard north of Kimball, Neb., when his 
automobile got stuck in a drift and he 
was forced to remain there for more than 





county | 


20 hours. His face, hands and feet were 
frozen somewhat, but he is now recover- 
ing from his injuries. 


Iowa Notes 


_ Corwith, la., seems determined to burn 
itself out. A few months ago fire swept 


one side of the business street. Last 
week the other side suffered a $75,000 
conflagration. The fire started in 


| a 
; barber shop and destroyed a clothing and 


the | 


| for 


«a hardware store, 
One of the big buildings which was to 
have been built in Des Moines this year 
insurance purposes has fizzled out 
Plans of E, W. Nothstine to destroy the 
Wellington hotel and erect at that site 
a 10-story building, to be occupied in 
part by the Bankers Life, have been 
abandoned, Difficulties over leaseholds 
ure to blame. 
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TEXAS BUSINESS CLASSIFIED 


| 

| 
Insurance Commission Gives Premiums | 
and Losses by Classes— Aver- | 
age Loss Ratio .709 | 
re 

AUSTIN, TEX., May 2.—The State 
Fire Insurance Commission has com- 
pleted its combined classification re- 


port for 1921 which shows totals as 
tollows: Liability assumed, $1,826,- 


566,691; premiums, $19,644,429; adjusted 


losses, $19,931,356; number of fires, 
24,995; average rate, 1.075; burning 


ratio, .762; loss ratio, .709, and average 
loss, $557. 

The biggest business was on dwell- 
ings and furniture (owner, frame), with 
premiums of $4,109,415, adjusted losses 
of $2,904,516 and a loss ratio of .706. A 
similar classification, with tenant occu- 
pancy, showed premiums of $1,714,869, 


lasses $1,127,521, loss ratio .657. Mer- 
cantile buildings, brick, showed pre- 


miums $1,711,082 and losses $1,308,544, 
with a loss ratio of .764, and the con- 
tents of such buildings furnished pre- 
miums of $2,948,519, losses $2,455,573, 
loss ratio .832. The premiums on 
frame mercantile buildings and con- 
tents were $1,334,403, losses $971,331, 
loss ratio .727. 

The highest loss ratio, 4.273, was on 
flour and cereal mills, with premiums 
of $24,755 and losses of $105,800. Pea- 
nut and pecan factories showed a loss 
ratio of 2.436. Other classes in which 
the losses exceeded the premiums were 
private barns and _ stables, breweries, 
cotton compresses and warehouses, 
cotton gins, floater policies, not cotton: 
foundries, machine shops and metal 
works, grain elevator, grain warehouses, 
rice warehouses and hay warehouses. 
3rick churches, contrary to the general 
experience, showed the extremely low 
loss ratio of .032, the lowest in the list 
with but three exceptions—waterworks 
and pumping plants, stock yards and 
electric railway properties—although 
frame churches showed a loss ratio 
of .405. 


Extend Dallas Fire Protection 


DALLAS, TEX., May 2.—Officials of 
the city of Dallas and of Dallas county 
have reached an agreement on a plan 
suggested by the county authorities, 
under which the Dallas fire department 
will give protection to all of Dallas 
county that is located within reach of 
paved highways. The agreement means, 
in effect, that the fire limits of the city 
of Dallas have been extended to include 
most of Dallas county, and promise to | 
include practically all of the county | 
when the program of paved highways is | 
carried to completion. This arrangement | 
is said to be the first of the sort to be 











erty 


| property 
| dous 


made by a city and county in the entire 
country. 

With the fire fighting equipment and 
the fire fighting skill of the Dallas fire 
department at the service of rural prop- 
owners throughout the county, it 
will be possible to lower the record of 
losses and to effect a tremen- 
saving. Furthermore, the assured 
protection should make it possible for 
rural property owners to insure more 
adequately their properties. 


Fire Record Credits and Penalties 


AUSTIN, TEX., May 2.—The State Fire 
Insurance Commission has assessed the 
maximum 





penalty of 15 percent addi- 
tion to the final rate of insurance in 
Conroe, Tex., on account of excessive 


fire losses for the past three years, the 
loss ratio for that period having been 
1.085. This is the fifth town to be 
penalized thus far this year. Winters 
was given a credit of 6 percent off the 
final rate, while the maximum deduction 
of 15 percent was awarded to Nixon, 
Eddy, Royse City, Weimar, Kerens, 
Santa Anna and Streetman. 


Hall May Run for Congress 
AUSTIN, TEX., 


May 2.—There are 
rumors in Texas that Commissioner Ed 
Hail may become a candidate for con- 


gress in the 6th district, now represented 
by Rufus Hardy of Corsicana, who is 
not seeking reelection. Mr. Hall calls 
Bryan home and that is in the southern 


end of the district, which has not had 
the congressman in many years. Mr. 
Hall is known to be giving the matter 


serious consideration. The primary elec- 
tion occurs on the last Saturday of July. 
Winning the democratic nomination in 
Texas is equivalent to election at the 
November polls. 





Universal Lloyds Organized 


The Universal Lloyds has been organ- 
ized in Texas under the law passed by the 
last legislature permitting the establish- 
ment of such a concern. The Universal 
Underwriters Corporation will act as gen- 
eral agent. The main office will be in 
San Antonio and branch offices will be 
opened in Dallas, Houston and Galveston. 





e . 
Cox Adjustment Service 
Est. 1915 
C.C. Cox, Manager—Representing Companies 
General Adjustments, within 200 miles of 
Springfield, Mo. 100% Service. 


220-224 Landers Bldg., Springfield, Mo. 
Phone 1917 








Wanted—Special Agent 


Familiar with Cook County field. Man 
willing to have his compensation based 
on production. 

Address A-28 


Care The National Underwriter 

















May 4 - 


S—— 


The sub 
amount — 
Antonio 
of Dalla: 
ager; Is 
rR. W. E 
jdents; \ 
urer, an 
tary- 

right, F 
gan Ant 


c. R. M 


R 


The T 
Millers 
nas not 
and has 
Fidelity 
Fidelity 
Georgia 
October 
Texas t 
that th 
departn 
tire bu 
reinsur 


Fire 
Wedne 
kansas 
plant } 
joss. 
by thi: 
destro} 

Insw 
follow: 
Westc! 
Libert 
Frank 
Hand, 
Britis! 
Whole 


We 
ager 


go eto 6 SS oD 








May 4, 1922 


THE NATIONAL UNDERWRITER 29 














———oo 


The subscriptions by the underwriters | 
amount to $500,000. J. E. Jarratt of San 
Antonio is made president; R. A. Belknap | 
of Dallas, vice-president and genera] man- 
ager: Isaac Bledsoe of San Antonio and | 
R W. Higenbotham of Dallas, vice-pres- 
jdents; W. W. Collier, San Antonio, treas- 
urer, and E. T. Harrison, Dallas, secre- 
tary. The other directors are J. B. Lew- 
right, F. L. Hillyer and H. H. Rogers, 
san Antonio; C. L. Kerr, Houston, and | 
+ R. Miller, Dallas. 


Report Exchange Reinsured 


The Texas department reports that the 
Millers Indemnity Underwriters of Dallas | 
nas not filed a statement for this year 
and has apparently been reinsured by the 
Fidelity Union Casualty of Dallas. The | 
Fidelity Union Casualty reinsured the 
Georgia business of this exchange in 
October, 1921, and later took over the 
Texas business. Therefore, it is believed 
that the absence of a report in the state 
department is an indication that the en- 
tire business of the exchange has been 


reinsured. 


Loss at El Dorado, Ark. 


Fire of undetermined origin last week 
Wednesday morning destroyed the Ar- 
kansas Wholesale Grocer Company’s 
plant at El Dorado, Ark., with $125,000 
loss. This is the second fire loss suffered 
by this company, its plant having been 
destroyed in 1907. 

Insurance of $97,500 was carried in the 
following companies: Commercial Union, 
Westchester, Star, Firemen’s, National 
Liberty, Home, Glens Falls, Royal, 
Franklin, National, Springfield, Hand-in- 
Hand, American, Home, <Ark., North 
British, Continental, Girard, Warner 
Wholesale Grocers’ Exchange. 


Prescott Assistant Manager 


W. Hugh Hunter, Dallas, Tex., man- 
ager of the Texas department of the 





Commercial Union, announces that A. B. 


| eral State Fire Underwriters of Dallas, a 


Prescott has been appointed assistant 
manager. He has been in the insurance 
business for a number of years and for 
the last year has been general adjuster 
for the department. 


Texas Notes 


The Adolphus Hotel has tendered the 
use of the roof garden to the Dallas 
Blue Goose for a dinner dance to be 
given May 6, which has been accepted. 

Glen Walker of Fort Worth, Tex., head 
of the Millers Mutual and other insur- 
ance interests, will leave in about 60 
days for Switzerland to visit his aged 
mother and other relatives. 

Texas license has been given the Fed- 


reciprocal. A. L. Houston is designated 
as attorney in fact. The application 
sets out that its spot business is $53,200 
and future business $29,848. 


Charles M, Miller, state agent of the 
National of Hartford, went to Houston 
last week to meet R. M. Anderson, assist- 
ant secretary of the National, and return 
with him to Dallas. Mr. Anderson vis- 
ited Dallas several days before making 
visits to other Southern points. 


Oklahoma Notes 


Three two-story brick buildings oc- 
cupied by a bakery, barber shop and 
lunch stands and shoe repair shop were 
damaged by fire April 24 at Durant, 
Okla. Loss estimated at $40,000. 


Arkansas Notes 


The Haver garage block in McGehee, 
Ark., was destroyed by fire last week. 
The loss estimated at $40,000, practically 
covered by insurance. 

R. H. Coleock, of New Orleans, assist- 
ant general manager of the Southern 
department of the L & L & G and Star, 
was an Arkansas visitor last week. 

H. C. Seitz, assistant manager of the 
Oil Association of Chicago, and H. C. 
Garrison, special agent from Shreveport, 
La., attended the Arkansas local agents’ 
meeting at Little Rock, last week. 
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CONDITIONS SHOWN BETTER 


Underwriters More Hopeful as to Situ- 
ations There—Experience Bad 
on Cotton Risks 


NEW YORK, May 2.—Underwriters 
having jurisdiction over the Southern 
territory are more hopeful over condi- 
tions than they have been for months, 
feeling that the corner of the depression 
has been turned, and henceforward 
there will be steady although slow im- 
provement. With the prevailing low 
price for cotton, companies are forced 
to drive for additional risks in an en- 
deavor to maintain incomes, and a num- 
her report a gain in the number of 
dailies had for March over that of cor- 
responding months; losses at the same 
time falling off. Southern planters are 
looking forward to the harvesting of 
their new cotton crop, anticipating that 
its sale will materially aid in reducing 
their bank and other obligations, and 
perhaps leave a small margin for other 
use, 

An idea of the depression that has 
obtained in the South may be inferred 
from the statement of premium receipts 
made by the management of the Cotton 
Insurance Association, at the latest an- 
nual meeting of the organization. For 
the year ended Aug. 31, 1921, the pre- 
miums of the association were about 
$1,125,000, as against $3,000,000 usually 
had. There was an increase in the num- 
ber of fires for the same period, hence 
the lack of enthusiasm shown by fire 
underwriters when discussing their ex- 
perience on cotton risks. 


Report Slump in Mississippi 


JACKSON, MISS., May 2.—Managers of 
companies in Mississippi 
have remarked upon the falling off of 
Premium income 
cancellations 
The manager of one 
cancellations, 


admitted fire 


business during April. 
has not only dropped, but 
have been heavy. 
company, in speaking of 


entire volume from a single agency falls 
under this classification. 

Another company in the state com- 
plains that the local agents are carrying 
rather large balances, and that it is not 
as easy to collect as it was a few months 
ago. 

Rather a different view of the situation 
is held by some of the prominent local 
agents. They have been fairly opti- 
mistic over the situation, since the recent 
adjournment of the legislature, and 
everyone has known exactly where the 
state stands on the rate question. Agents 
declare that business is not only holding 
up, but venture the prediction that there 
will be largely increased facilities in the 
state by May 1. 


Georgia Association Meeting 


At the annual meeting of the Georgia 
Association of Insurance Agents to be 
held at Tybee Island, May 26-27, James 
L. Case, president of the National Asso- 
ciation of Insurance Agents, Commis- 
sioner Platt Whitman of Wisconsin and 
T. Alfred Fleming, supervisor of the con- 
servation department of the National 
Board will be the main speakers. At the 
banquet President Case, Mr, Whitman 
and President John B. Morton of the Na- 
tional Board will be speakers. President 
F. Highlands Burns of the Maryland Cas- 
ualty will also have an important part in 
the program. Edward B. Harrold of Ma- 
con, Ga., is president of the association. 


Quits Mississippi Field 


John Spencer, special agent for the 
Mississippi Fire at Jackson, Miss., has re- 








lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
. IOWA Agents Wanted 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-Presiden and Secretary 


F. L. MINER 
President 


FRANK P, FLYNN 
Treasurer 


C. S. VANCE Vice-President and Underwriting Mgr 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President ihe D. M. McMillan, Vice-Pres. 
Walter C. Leach, Secy. and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL $200,000 














Established 1904 


The Merchants Fire Insurance Co. 


DENVER, COLORADO 


General Representatives: 


Wycoff & Clark 

Ewing & Stewart 

T. A. Manning & Son 

Herrick @ Auerbach Chicago, Illinois 

awe” deVeuve an Francisco, California 
A. Strout & Co. Seattle, Washington 

rah E. Hanowell, Special Agent Columbus, Ohio 


New Brunswick, New Jersey 
Tulsa, Oklahoma 
Dallas, Texas 








“A Staunch and Reliable salen nee" Peeper 





42 Years a ‘‘Honorable Indemnity” 
Losses paid over $11,263,097.00 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


Assets, $2,377,909.00 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


COWHER 2 os coc cacdaacaves.+sasgeanbecs $200,000.00 
Surplus to Policyholders ..........++e++ $373,693.59 
O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 














signed, and will locate at Columbus, 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 











American National Fire Insurance 
C omp any a 
Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 





declared that a large volume of business 
received had been on frame tenant build- 
ings, a class of business which the com- 
panies are not particularly eager to 
write, especially when practically the 


Progressive, Yet Conservative. 


Its Name Indicates Its Character. 1 
Operating Along Sound Lines. 
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_“SHEPHERDIZEMENTS”” 





Listen, Brother Agent! 


Didn't your eye see our CUTS instantly and 
didn’t you read these ADS at once? Your 
Agency ought to use them, too. Our Outfit 
consists of CUTS like either of these with 
your name instead of ours and 314 of our best 
ADS, no two alike, selected from 1300 used 
by us. This gives a new AD daily except 
Sunday for one year or Weekly for 6 years. 
Print the CUT on your letters, envelopes, 
etc., and run CUT and AD in your newspa- 
per; our own Agency has done this daily for 
years, so it must pay. Our business has in- 
creased 50% in 1921 over 1920. e sell one 
Agency ina town. Write quick for cost, etc. 





SNAPPY CUTS AND “Il-WORD ADS” 
No. 314 
When 
Auto 
Gets 
Busted 
Inna 
Wreck; 
Let 
This . 
Agency ny eT 
tt As ancy D s/t T 
Check A SQUARE DEAL E 


SHEPHERD BROS. 


Carbondale, Penn. 

















Miss., where he will be interested in a 
local agency. Prior to the organization 
of the Mississippi Fire, Mr. Spencer was 
a local agent at Yazoo City, Miss. 


oe. 
| Seek Big Rain Policy 


lonial days down to the present times. It 
|} is understood that the insurance will 
| probably be placed with the Home of New 
York and the Hartford, the two principal 
stock companies writing that line in Vir- 
| ginia. The period of protection for each 
| day and the amount of rainfall are to be 
| determined before negotiations for the in- 
| surance are finally closed. B. A. Ruffin, 
| well known in Richmond insurance 

| 

| mittee of the pageant association. 


Rerating Kentucky Towns 


LOUISVILLE, KY., May 
tucky Actuarial Bureau is 
siderable rerating work in the 
Towns recently inspected and rerated 
are:, Lawrenceburg, Versailles, George- 
town, Paris, Cynthiana, Carlisle, Win- 
chester, Mt. Sterling, Nicholasville, Har- 


2—The Ken- 
doing 


Stanford, Elizabethtown, 
Taylorville, Springfield, Lebanon, Camp- 
bellsville, Maysville and Falmouth. 
Towns which are listed for inspection 
include Bowling Green, Burnside, Flem- 
ingsburg, Murray, Rochester, Seebree, 
Somerset, Uniontown, Midway, Williams- 
burg, Berea, Kuttawa, Earlington, Island, 
Barbourville, Vanceburg, Louisa, Adair- 
ville, Bardwell, Barlow, Cadiz, Dawson 
Springs, Elkton, Millersburg, Mayfield, 
Mt. Olivet, Russell, Sadieville, Smiths 
Grove, Walton and Wickliffe. 


Aiding Fire Departments 


LOUISVILLE, KY., May 2—Some fine 
work is being done at the present time 
by the Kentucky Actuarial Bureau and 
Capt. Henry Stiltz, recently secured from 
the Louisville fire department, where he 
had been drillmaster and general de- 
veloper of efficient fire fighting ideas. 
The captain is a graduate of the Phila- 
delphia training school and is being sent 
free of charge to any towns or cities in 
the state which wish instruction or ad- 
vice concerning improvements, removal 
of hazards, training firemen, use of 
equipment, appliances, etc., including 
general fire prevention and fighting work. 


Plan for Field Rally 
LOUISVILLE, KY., May 2—The Ken- 








SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
OverFory MILLER, 





Wabash . 
0340 

Years of 

Continuous WHITNEY & 

Chicago BARBOUR 


Successful 
175 W. Jackson Blvd. 














HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Reoms—400 with Bath 








tucky Fire Underwriters Association held 
its usual monthly meeting here today to 
make final arrangements for the mid- 
summer meeting at Crab Orchard Springs 


The Virginia Historical Pageant Asso- 
| ciation is negotiating for $60,000 worth of 
| rain insurance preliminary to the staging 
| of a pageant in Richmond May 22-28 de- | 
| picting historical periods from early co- 


cir- | 
. : > ' 
| cles, is chairman of the general float com- | 


|} agent 





hold their annual meetings at the same 
time. The Kentucky and Tennessee Field 
Men’s Club will attend as guests. The 
Tennessee Field Club has declined the in- 
vitation extended, but some members 
may attend. 


Form New Tobacco Pool 


LOUISVILLE, KY., May 1—Patterned 
after the Burley Tobacco Growers Asso- 
ciation the Dark Tobacco Growers’ Co- 
operative Association is rapidly forming 
at Hopkinsville, Ky., and a drive for 
farmers pledges is under way, with many 
piedges received and large tonnage guar- 
anteed the new organization, which is 
very willing to co-operate in a move- 
ment like that which has aided the burley 
growers. Judge Robert W. Bingham of 
Louisville is in charge of the organiza- 
tion work, 


Kentucky Notes 


Frank G. Snyder, 


Kentucky 
for the 


Liverpool & 


special 
London & 


Globe, is back on the job again after be- 


con- | 
state. 


rodsburg, Richmond, Danville, Lancaster, | 
Hodgenville, | 





ing laid up for about a month. 

At Barbourville, Ky., Joshua Tye has 
sold his interest in the agency of Camp- 
bell & Tye to Hugh M. Oldfield, who, with 
J. B. Campbell, will be the active owners 
of the agency. 

L. P. Abell, Hodgenville, Ky., formerly 
connected with the present agency in 
that city of Hubbard, Thurman & Wright, 
has recently joined the Armstrong 
agency organization at Shelbyville, Ky. 


Louisiana Notes 


Roscoe Bolton, of the agency firm of 
Alexander-Bolton & Lewis, Alexandria, 
was a visitor in New Orleans last week. 

“Burt” Edwards, special agent for the 
Automobile of Hartford, was among the 


insurance visitors in New Orleans the 
current week. 

Capt. E. L. Kidd, of the agency firm 
of Duncan & Kidd, Ruston, La., was a 


visitor in New Orleans last week, attend- 
ing the Knights Templar conclave. 

A. C. Egelly, of the agency firm of 
A. C. Egelly & Co., Lake Providence, died 
April 28. He was one of Louisiana’s 
oldest and foremost insurance agents. 


Southern Notes 


Bartow Walsh & Son will hereafter 
represent the Aetna Life and affiliated 
companies only as local agent for Sum- 
ter, S. C., and vicinity, reporting through 
the Richmond branch office. 

That the loss to insurance companies 
from the fire which swept a considerable 
part of the negro residential section of 
Berkley ward, Norfolk, Va., recently, will 
be approximately $225,000, is the opinion 
of adjusters who have been busy ad- 
justing the loss, 

Isham B. Beard, well known among 
fire underwriters in Mississippi, was last 
week elected president of the Rotary 
Club at Jackson. Mr. Beard for a num- 
ber of years represented the Aetna and 
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TELLS OF COMMITTEE VISIT 


R. H. Jenkins of Los Angeles Declares 
That the Republic Underwriters Is 
a Rate Disturber 


R. H. Jenkins of Los Angeles, gen- 
eral agent of the North American Na- 
tional of Iowa, objects to a statement in 
this column regarding the situation in 
his city. He says: 


I have noticed in your issue of April 
20 an article on the Los Angeles rate 
situation, which is headed “Non-Board 
Bureau Formed.” Being one of the com- 
mittee which visited San Francisco, I 
feel the injustice of the statement there- 
in in regard to the Republic Under- 
writers. When the committee called on 
Charles R. Watson, state agent of the 
Republic Underwriters, they clearly ex- 
plained to him that the object of the 
bureau was to increase the rates in Los 
Angeles and prevent rate cutting. No 
general cut was authorized but all sign- 
ing managers and general agents pledged 
themselves to insist upon at least 80 
per cent of the published board rate, to 
endeavor to receive full board rate, and 
also to eliminate the five-year policies 
on dwellings and policies for the term 
of 38 months in course of construction 








business if the Republic Underwriters | 


and the Northwestern National would 
also agree to do so. I wish to state that 
Mr. Watson clearly understands that no 
general cut in rates is authorized by the 
bureau, but it is the endeavor of the 
bureau to secure full rates. The rate 
disturber is the Republic Underwriters 
and the writer has run across its pol- 
icies, the cut ranging all the way from 
20 percent to 50 percent off the Board 
rates. 

In regard to Mr. Clark of the North- 
western National, beg to advise that he 
told the committee that he would not 
violate any of the rules or rates promul- 
gated by the bureau, and that he would 
authorize his local representative to at- 
tend the meetings and cooperate with us, 
but that he would not tie his hands on 
the five-year policies and the 38-month 
course of construction policies as long as 
the Republic Underwriters is outside of 
the bureau and using those methods to 
secure business. 





Talks on Profit Insurance 


LOS ANGELES, CAL. May 2—E. E. 
Potter of Potter & Sons, general, agents 
at San Francisco, was the principal 
speaker Tuesday evening at the regular 
monthly dinner meeting of the Los 
Angeles Fire Insurance Exchange. His 
subject was “Profit Insurance,” a form 
of coverage which is slowly opening to 
popular favor in the Pacific southwest. 





—:_ 


CLASH OVER SECRETARYSH]p 


Sharp Issue Arises Over the Report of 
the Nominating Committee of 
Pacific Board 


SAN FRANCISCO, CAL. May j 
—J. C. McCaughern, present assistant 
secretary of the Board of Fire Under. 
writers of the Pacific, has been nom}. 
nated to succeed E. F, Morhardt, who 
has been secretary for a number of 
years, by the nominating committee 
after many meetings of the executive 
committee. Arnold Hodgkinson, present 
secretary of the Vulcan Fire of Oak. 
land, has been nominated for assistant 
secretary. Strong opposition has arisen 
against Mr. McCaughern. Many man. 
agers plan to carry the fight to the 
floor of the meeting at DelMonte this 
week with plans to eliminate Mr. Me. 
Caughern altogether and place Mr, 
Hodgkinson up for secretary. The bit- 
terness is very acute and the biggest 
crisis ever before the Pacific Board js 
at hand. The opposition includes some 
of the biggest companies on the street, 

It is stated that Mr. McCaughern has 
coveted the secretaryship for some time, 
Evidently there is a political situation 
in the Pacific Board that causes these 
sharp divisions of opinion. This was 
seen in the clash over Elliott Middle. 
ton, which finally resulted in his leay- 
ing the Pacific Coast and going east, 
The nominating committee consists of 
George Tyson of the Great American, 
Frank Avery of the Fire Association, 
Carl Henry of the Sun, Fred Branch of 
the New York Underwriters and Rus- 
sell Osborn of the North British, 
George W. Brooks of the California 
undoubtedly will be advanced from 
vice-president to president of the Pa- 
cific Board. It is thought that Edwin 
Parrish of the Niagara will become 
vice-president. 





Blue Goose in Movies 


Members of the California Blue Goose 
are preparing for a real treat at Los 
Angeles Friday evening, when some of 
the star underwriters will assume the 
role of “movie” actors. The call to the 
event speaks of Motion Pictures in the 
Making, Four-reel All-Star Comedy, 
“Hollywood in Darkness,” taken and 
adopted from the famous story, “A Trip 
Through the Rice Fields.” The story is 
by Dr. Blue and scenario by Mother 
Goose, The cast contains such stars as 
L. G. Feyen as “Salve Peddler’; C. P. 
Taylor as “Three Star Speeial’; Walter 
Booth, as “The Vamp,” and Charley 
Moore, as “Little Sunshine.” On the staff 
are “Blondy” Finnen, director general; 
“Let ’Er Buck” Buchannan, assistant di- 
rector; “Hair Gone” Wittenberg, assist- 
ant director; “Bo” Fisher, casting direc- 
tor; “Atta Boy Bill’ Kuhl, cameraman; 
“Bull’s Eye Dutch” Castle, property 


master; “Barber” Biecker and ‘“Torchy” 
Brockseiper, assistant property masters. 


There will be many special features and 
unusual stunts to keep the crowd in good 
humor. 





Boost Fire Prevention by Radio 


SAN FRANCISCO, CAL., May 2—Radio 
is now being used by Chief Thomas R. 
Murphy of the San Francisco fire depart- 
ment in his educational campaigns. He 
has made several speeches during the past 
month which have been broadcasted 
throughout California on the subject of 
fire prevention. Members of the fire pre- 
vention bureau of the National Board 
have also taken up the new method of 
distribution. Chief Murphy plans to in- 
vestigate to see if fire alarms cannot be 
sent by means of radio and plans to have 
a paper read on the subject before the 
International Association of Fire En- 
gineers at its convention here in August. 





Round Up Fresno Arson Ring 


Six alleged arsonists were arrested in 
Fresno, Cal., last week, one of the six be- 
ing an insurance solicitor for a local 
agency. It is claimed that they mede the 
setting of fires a profession, causing the 
loss of almost $1,000,000. It is also claimed 
that they insured property at 500 percent 
over values. The gang was run to earth 
under the direction of Fire Marshal Wil- 
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= ae a, ae 
liams of Fresno. He claims that they resented in Los Angeles by the Seeley- 


have been ope rating for at least 15 years 
and he claims he will cause the arrest of 
another dozen people before the entire 
arson ring is completely cleaned up. 


Get Big Portland School Line 


PORTLAND, ORE., May 2.—Rate of 78 
eents 2 thousand on the buildings and 
contents of school district No. 1 of Mult- 
nomah county has been fixed by the 
Oregon R ating Bureau. This is the first 
time the insurance has been written on 
rate heretofore 





the 


a lump valu: ition, » 
peing different on each building. The in- 
surance was placed with the Fire In- 
surance Exchange of Portland, which 
has not yet definitely apportioned it | 
among its members, including all 5 but } 
three agents in the city. The policies 


eall for approximately $9,500,000. | 


| field 
be known 
} Cain. 


New Auto Manual Out 


A new automobile manual was issued by 
the Pacific Coast Automobile Undewriters 
Conference, May 1. It includes mates and 
rules for the writing of fire, theft, trans- 
portation, collision and property damage 
under the one cover. It will contain a 
complete new list of automobiles. 

Some of the commercial car rates have 
been increased on the older models and | 
lower priced trucks and a decrease is | 
shown for electrics. A new system of 
rating dealers’ risks will eliminate penal- 
izing of the better protected buildings. 
There are many changes in collision rates, 
put little in the property damage rates. 


Oregon Conference Committee 


H. R. Burke, assistant manager of the 
Royal and Queen, has been elected head 
of the Oregon Conference Committee of 
the Pacific Board. H. P. Blanchard, sec- 
retary of the Firemans Fund, was named 
secretary-treasurer. The other members 
of the committee are William Deans, 
George O. Smith, McClure Kelly and 
George W. Dornin. 


E. M. Allen to Speak 


Word has been received in Los Angeles 
that E. M. Allen of Helena, Ark., formerly 
president of the National Association 
of Insurance Agents, will be the guest 
of honor as well as the principal speaker 
at the annual meeting of the California 
association which is to be held at Venice, 
June 9-10. 


California Convention Plans 


An admirable entertainment as well as 
a strong business program is being ar- 
ranged for the annual convention of the 
California Association of Insurance 
Agents which will meet at Venice early 
next month. 


Death of R. T. Kemp 


Robert T. Kemp, one of the most 
prominent fire, life and casualty agents 
of Wyoming, died in Denver April 23, 
following an operation for appendicitis. 
Mr. Kemp moved to Casper, Wyo., in 
1916 and formed a partnership with 
Robert Bartholomew under the title of 
the Bartholomew-Kemp Agency Com- 
pany, later buying the interests of Mr. 
Bartholomew and _ incorporating the 
agency under. the name of the R. T. 
Kemp Company. The growth of the 
agency was very rapid until it became 
recognized as one of the leading agencies 
of the state. 

Born in Mississippi in 1882, Mr. Kemp 
had all the genial traits of the true 
ssoutherner, which brought to him a large 
circle of friends. Besides his widow and 
three children, Mr. Kemp is survived by 
his parents who live in Mississippi. The 
body was taken to Casper for burial. 


Southern California Notes 


Bliss & De Boh have been appointed 
Los Angeles agents for the Knickerbock- 
er Fire, 

A. J. Sullivan has accepted the agency 
for the Scottish Underwriters in Los 
Angeles. 

The Nevada announces the appoint- 
ment of the Mahana Agency in Los 
Angeles. 

Bishop & Skinner have been appointed 
Los Angeles agents for the Northern 
Assurance, 

The Concordia announces the appoint- 
ment of Mrs. B. Hall as its new Los 
Angeles agent. 

The Frank Meline Insurance Co. of 
Los Angeles has been appointed agent 
for the New Zealand to succeed the 
United Insurance Brokerage Co. 

Behrens & Co. have recently added the 
American Underwriters to their list of 


|} Union Automobile 


Dale Agency. 

The Allen T. Archer Company has ap- 
plied for a transfer of its membership in 
the Los Angeles Exchange from that 
of a broker to an agent it having recent- 
ly been appointed Los Angeles represen- 
tative for the United States Lloyds. 

Among the prominent insurance men 
to visit Los Angeles during the last 
week are: Benjamin Goodwin, manager 
of the St. Paul Fire & Marine; J. R. 
Mackay, manager of the automobile de- 
partment of the Goodwin companies; 
Harry Jackson, assistant manager of the 
Atlas & Manchester; Mr. Bentley of 
Bentley & Waterman, Pacific Coast man- 
agers for the Glen Falls, and Jay W. 
Stevens of the Fire Prevention Bureau 
of the National Board. 


Coast Notes 

Vincent Cain has purchased a half in- 
terest in the local agency of T. J. Brown- 
at Douglas, Wyo., and the firm will 
hereafter as Brownfield & 
H. R. Burke, assistant manager of the 
Royal and Queen, has succeeded to the 
place vacated by his colleague, F. B. Kel- 
lam, as a member of the executive com- 
mittee of the Pacific Coast Automobile 
Underwriters Conference. 

John F. Flynn, formerly with the 
Hawley-Finnen Agency at Los Angeles, 
has arrived in San Francisco and is now 
in charge of the claim department of the 
northern California department of the 
of Nebraska, 

The Nevada Fire moved its San Fran- 
cisco headquarters into its new build- 
ing this week. The building was re- 
cently purchased by the Nevada from 
the California Fire. It gives the Ne- 
vada considerable more space and ac- 
commodations. 

The W. B. Swett & Co. general agency 
of the International Indemnity, will be 
terminated within 90 days. The com- 
issued notice of cancellation with- 
in that time on Swett & Co. this week. 
The company will establish a branch 
office in San Francisco. 

Cc. D. Babcock, secretary-manager of 
the Insurance Brokers Exchange of San 
Francisco, has gone after the board of 
supervisors of San Francisco in strong 
manner for their neglect in insuring the 
public schools of the city. He has 
called the matter to the attention of 
the Chamber of Commerce and the San 
Francisco Bureau of Municipal Re- 
search. 


COMMISSIONERS HOLD 
SEMI-ANNUAL RALLY 


(CONTINUED FROM PAGE 6) 
were not paid within sixty days after 
the date of the issuance of the policy 
the agent handling the business might be 
declared guilty of rebating unless inter- 
est were charged for the period during 
which payment was not made beyond the 
60-day limit. 

Tuesday’s Proceedings 

All of Tuesday morning was given 
over to the hearing on workmen’s com- 
pensation insurance. Platt Whitman of 
Wisconsin acted as chairman of the spe- 
cial committee which conducied the con- 
ference. The compensation bureau repre- 
sentatives outlined their plan providing 
for supervision of a central bureau by 
the insurance commissioners’ convention. 

The hearing was resumed after lunch 
and there followed two or three execu- 
tive sessions. Commissioner Savage of 
Iowa offered a resolution providing that 
there be no merger of any kind of in- 
surance organization where any indi- 
vidual connected with either of the 
merging companies receives any profit as 
a result of the consolidation. He asked 
that his resolution be referred to the 
laws and legislation committee and; made 
the further request that that body re- 
draft the resolution and present it in 
finished form for action at the annual 
convention. 
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United States 
J. L. KELSEY, 


H. W. MURRAY, Supt. of Agencies 
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Marine and Fire 
Insurance Company, Limited 





80 Maiden Lane, New York 





Fire Branch 
General Agent 


19 So. La Salle St.; Chicago 











INDEPENDENT ADJUSTERS 





LLINOIS MISSOURI 
QUINCY ADJUSTMENT 
and SERVICE BUREAU | 

Wells Bldg., Qunicy, Ill. George C. Gill, Mgr. 


PAUL J. KUETER 
Fire and Automobile Adjustments 


565 Ins. Exchange, 175 W. Jackson Blvd. 
Phone: Wabash 0618 CHICAGO, ILL- 
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ILLINOIS ADJUSTMENT COMPANY 


For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 
We also do inspection. 
2214 E. Adams Street Springfield, Illinois 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CO. 
7th Floor Reisch Bldg., Springfield, III. 
General Adjusters for the Companies 
We are equipped to handle all kinds of 


losses, appraisements and inspections. 


Long Distance Bell Phone Main 2036 
ILLINOIS 





INDIANA 
GUS M. WISE 
(J. L. Foster associated) 

Fire and Auto Adjustments 
Investigations — Subrogation — Recoveries 
Long experience—High-grade service 
22514 South 6th St. Springfield, Il. 


MISSOURI 


ILL. 


H. N. ODELL 
110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Marine Losses 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. —. a 
C. W. Ginz, Sec’ y & Treas. In 

This concern is well equipped to handle all oy of losses 


KY. 








D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
Shelbyville, Il. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
384 Federal Ave. Saginaw, Mich. 





MISSOURI KANSAS 


F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg. Kansas City, Mo. 
Over 30 Years’ Experience 





Investigations, I tions and Adjustments of all kinds 
Automobile Claims A Specialty 
c. C. JOHNSTON 
204 Grand Ave. 
Milwaukee Wisconsin 


NEBRASKA IOWA 
AUTOMOBILE ay gee co. 
Delbert C. Rich, 








Adju OF. A OT, Yecovery 
710 eau Laan & Building Ass’n Bldg. Omaha, Nebr. 
KANSAS 
JOHN M. KINKEL FEL. 
KINKEL ADJUSTMENT AGEN! 


Fire, Tornado and Automobile Lecses A = le 
HUTCHINSON - Adjusted 








ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
Fire and Automobile Losses 
108 N. State St. ss hampaign, Il. 
Long Distance Bell 458 


Kansas Missouri Oklahoma 
Central Adjustment Agency 


FIRE AUTOMOBILE ADJUSTMENTS TORNADO 
Fourth Nat’i B’k Bidg., Rooms 1-2 Wichita, Kas. 





\OWA NEBRASKA SOUTH DAKOTA MINNESOTA 
Cc. J. WOOLDRIDGE 


Fire and Automobile Losses 


WISCONSIN AND MICHIGAN 
Fire Loss Adjustments—Wis. and North Mich. 
Over 25 wt .orny 
AVI ON 





306 Davidson Bldg. Over 25 Years’ Experience Sioux City, Iowa 
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Room 1, Cook Block Gahan Wisconsin 
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Total Admitted cong te .-++-$7,795,394.52 
THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 
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MARSH & —_ 
United States Managers 


LIABILITIES 
$6,284,089.34 Reserve for Unearned ens. 
500,655.57 Reserve for Unadjusted Losses....... 1,982, 
894,062.1 Reserve for Taxes and Suher Dek Debit Items Not Due 96,000.00 
43,102.36 $6,013,983.32 
73,485.12 1,781,411.20 
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(Including Statutory Deposits) 
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C. G. WHIPPLE 
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RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bidg., Chicago, Ill.: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments. C | i 


, od 1-4 





ing service and dis- 
counts to all insurance agents. 





SAFETY CANS 
JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, Ill.: Non-ex- 
plosive safety cans, automatic oily waste cans, 


fire extinguishers. Underwriters label on all de 
vices. 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 


CHAS. H. POST, U.S. Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 
Insurance Co., onio" 
B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1874 


Cash Asseis - - - - - - = = = = $236,633.88 
Liabilities - - - = = $ 65,508.02 
Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - - - - - - = 373,957.03 
Total Resources of Company $610,590.92 
Total Amount at Risk - - . - - $ 11,748,385.00 
Total Losses Paid . - - - - = 789,495.83 
Total Savings to Policyholders - - - 661,460.46 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policyholders, 
25 per cent 3 











INSURANCE ACCOUNTING 


AND 
STATISTICAL SYSTEMS 
INSTALLED 
Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 
Annual Statements to Insurance Depart- 
ments, Federal, State and other 
Tax Statements Prepared 


JOHN M. KELLY 


75 Fulton St. New York City 
Telephone Beekman 5655 
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NEWS FROM EASTERN FIELD 











MARYLAND SETTLEMENT NEAR 


Agreement in Sight Between Agents 
and Insurance Department Re- 
garding Rebate Ruling 


BALTIMORE, MD., May 
discussion between Baltimore agents 
and the Maryland department as to 
what constitutes rebating, which has 
been going on for over a year, now 
seems on the verge of settlement. 

About a year ago, the commissioner 
promulgated a ruling that all premiums 
were to be paid within 60 days and that 
for any period over 60 days, the agent 
must charge the assured 6 percent in- 
terest. This ruling was met with a 
wave of opposition by local agents, who 
argued that it was unfair to them. They 
declared that they could not very well 
charge a policyholder interest and, if 
he refused to pay the interest, sue for 
the interest and lose all of his business. 

A number of meetings were held with 
the commissioner but nothing definite 
accomplished. At the recent session of 
the Maryland legislature, a committee 
of the Baltimore Board was appointed 
to draw up a bill that would supersede 
the 60-day ruling. Various measures 
were discussed, one of which would 
have all premiums paid on the 27th of 
the month. 

The department had a bill introduced 
to the effect that no policy would be in 
force until the premium was paid. The 
measure stood a fine chance of passing 
but was withdrawn at the request of 
the Baltimore Board, which agreed to 
appoint a committee to devise some 
plan for the payment of premiums. The 
committee has until July, it is under- 
stood, in which to devise some plan to 
take the piace of the 60-day ruling. 
Under the present ruling, the agent is 
considéred guilty of rebating if no in- 
terest is charged if the premium is not 
paid in 60 days. 


2.—The 


Provides New Rating Official 


BOSTON, MASS., May 2—The creation 
of a deputy commissioner of insurance, 
who shall have charge of the investiga- 
tion of fire insurance rates and the prac- 
tices of companies transacting fire insur- 














ance business in Massachusetts, is pro- 
vided for in a bill introduced by Commis- 
sioner Hobbs for the special commission 
appointed by the legislature last year to 
make a study of insurance matters. 

One of the subjects assigned to the spe- 
cial legislative commission was an inves- 
tigation of rates and the commission pre- 
pared a bill creating an official to do this 
work. 


The bill was not acceptable as 
Grawn to the commissioner, who was 
chairman of the commission, and a new 


bill was drawn, acceptable to all parties 
on the commission. 

Copies of the bill were early submitted 
to the New England Exchange and Boston 
Board and met with their approval. 


Stehle in New Work 


Don Stehle, Jr., has taken up his duties 
for the National Liberty as special agent 
in western Pennsylvania, succeeding 
William E. Briggs, who was promoted 
to the position of associate manager of 
the National Liberty’s Allegheny county 
branch office. 

Mr. Stehle has had a thorough insur- 
ance experience in various 
having been secretary of the Pittsburgh 
Fire for several years, and special agent 
in western Pennsylvania for the Liver- 
pool & London & Globe. 


Gets Central of Baltimore 


The R. B. MeFalls & Co. agency in New 
York has been 


appointed metropolitan 
manager for the Central Fire of Balti- 
more, which recently entered New York. 


The McFalls agency is also suburban gen- 
eral agent for the American Central, Bos- 
ton, Delaware Underwriters, Farmers of 
New York, Fire Association, State of 
Pennsylvania, Old Colony, Milwaukee Me- 
chanics, Rhode Island and Victory. It is 





metropolitan agent for the Union of Paris. 





BANKERS & SHIPPERS WINS 


Verdict in Suit on 
Loss—Case Tried by State 
Supreme Court 


Given Favorable 


_ NEW_ YORK, May 3.—A verdict in 
favor of the Bankers & Shippers was 
rendered last week in the trial of the 


City National Bank of Gloversville, 
N. Y. vs. the Bankers & Shippers. The 
case was tried before the State Su- 


preme Court. 

In this case the bank took an assign- 
ment from William H. Kalbfeld of all 
his rights, title and interest to the in- 
surance policies arising by reason of a 
fire in the factory of Kalbfeld in 
Gloversville. Insurance on stock con- 
sisting of gloves and skins amounted to 
$45,000 divided among 21 companies. 

Kalbfeld filed proof of loss claiming a 
sound value at the time of the fire of 
$40,723 of which $22,854 was inventory 
in sight, and it was claimed that $17,868 
was burned out of sight. The adjusters 
testified that the loss claim was ex- 
cessive. The companies pleaded that 
Kalbfeld had intentionally and deliber- 
ately set fire to the premises and pre- 
sented a false claim. Kalbfeld entered 
denial. The Bankers & Shippers showed 
that the first 32 pages of one of Kalb- 
feld’s book of accounts had been torn 
out and destroyed. Kalbfeld admitted 
that at the time of the fire his business 
was at a standstill and also that he had 
visited the premises late the night before 
taking away cartons containing stock. 

Witnesses stated that on the night of 
the fire they heard a muffled report of 
an explosion and saw a man run from 
the premises to a waiting automobile. 
The number of the car proved to be 
Kalbfeld’s. The company made a 
strong case, and had no trouble in sub- 
stantiating its contentions. 


“Jerry” Goldsmith Weds 


“Jerry” Goldsmith of Baltimore, repre- 
sentative of the Pyrene Manufacturing 
Company in Maryland, Delaware, New 
Jersey and the District of Columbia, was 
married at Washington to Miss Miriam 
Coleman, also of Baltimore. They will 
make their home in that city, where each 
is fortunate in having a large circle of 
friends. Mr. Goldsmith in the four years 
he has been with the Pyrene Company, 
has developed a fine business. for it in 


| his particular territory; the combination 


| of an 


capacities, | 





excellent product and a most 
pleasing personality making for success 
in large measure. Unusually 


well in- 
formed on fire prevention methods, Mr. 
Goldsmith did particularly good work 


during the war period in interesting the 
government authorities in the merits of 
Pyrene, 


Object to Curley’s Plan 

BOSTON, MASS., May 2.—The finance 
commission of the city of Boston has filed 
its objections to the request of Mayor 
Curley of Boston for permission to bor- 
row $2,000,000 beyond the debt limit for 
the completion of the high pressure sys- 
tem in Boston on the grounds that the 
work, if all done at the present time 
would so tear up the street pavements of 
Boston as to constitute a menace, as well 
as a heavy expense. The finance com- 
mission desires the mayor to spread the 
work over a longer period and pay as he 
goes out of the city’s income, thus inter- 
rupting traffic only in small sections at 
a time, 


Fire Losses and Insurance 


PHILADELPHIA, PA., May 3—The per- 
centage of fire loss to insurance carried 
on buildings in 1921 was 8.8 percent, as 
against 8.7 in 1920, according to the re- 
port of W. Gardner Crowell, president 
of the Fire Insurance Patrol. The aver- 
age percentage of loss to insurance in 
the ten years ended Dec. 31 was 4.14 per- 
cent. Fire loss in 1921 was approxi- 
mately $5,841,943, compared with $8,081,- 
086 in 1920. A large part of this decrease 
on loss, however, may be attributed to 
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the drop in prices of real estate and the 
slowing down of industry, Total assess. 
ments during last year by the Fire Jp. 
surance Patrol were $122,695. Expendi. 
tures, $118,295. 


" New York Blue Goose Meets 


NEW YORK, N. Y., May 2—What is 
agreed to have been a most enjoyable 
gathering of the New York Blue Googe 
was held last evening. Over 100 mem. 
bers were in attendance and 10 goslingg 
were initiated, among the latter being 
Louis Pfingstag, vice-president Nationa} 
Liberty; C. R. Perkins, assistant United 
States manager North British; F. C. Bys. 
well, vice-president Home and J. A. Swin. 
erton, president American Eagle. The 
gathering was the annual one, at which 
officers were chosen as follows: Mogt 
Loyal Gander, P. E. Brown; Supervisor, 
H. L. Denny; Custodian, Walter H., Evert: 
Wielder, F. J. Breen. ? 

The guests of the evening were 
Thomas H, Anderson, manager, Liverpoo} 
& London & Globe; Frederick B. Kellam 
manager Royal and John C. Piver, pub. 
lisher “Underwriters Report,” each of 
whom made a brief talk in keeping with 
the occasion, 


Many Pennsylvania Fires 


Spontaneous combustion in wood pulp 
resulted in a $300,000 loss to the plant 
of the Fibre Container Company in Phijl- 
adelphia last week, a $1,000,000 machine 
barely escaping wreckage. The Republic 
building in Chester, Pa., was destroyed 
last Saturday with a loss of $100,000. The 
storage house and garage of D. G. Derry 
Silk Company in Allentown, Pa., was de- 
stroyed on “Fire Prevention Day” last 
week with an estimated loss of $108,000, 
Two business blocks in Mauch Chunk, 
Pa., were destroyed last week with a loss 
of $75,000. The State Fund lost about 
$25,000 in the destruction of print paper 
in the warehouse of the Capital City 
junk Company in Harrisburg, Pa., the 
total loss being estimated at $65,000. 


North America Wins Suit 


PHILADELPHIA, PA., May 3—The 
Supreme Court of Pennsylvania last week 
affirmed judgment in the case of Kaiser 
vs. Insurance Company of North Amer- 
ica. Kaiser had sued the North America 
for $15,000 on the ground that a load of 
woolens which he owned was destroyed 
when a truck burned. No trace of the 
woolens was found in the wreckage, but 
the woolens were later discovered in an- 
other truck at Newark, N. J., by investi- 
gators for the North America, which won 
the suit. 


Montreal Premium Figures 


A shrinkage of over 13 percent in pre- 
mium income is shown in the 1921 re- 
turns from Montreal. The total of pre- 
miums written last year in Montreal was 
$5,002,930, compared with $5,780,201 in 
1920, a decrease of $777,271. The Royal is 
still the leading company, with a prem- 
ium income of $326,878. The Guardian 
is second with $307,647, the Mount Royal 
third with $261,300, the Liverpool & Lon- 
don with $217,285. These were the only 
companies writing over $200,000, the next 
being the Nationale of Paris with $151,- 
$52, this company jumping from eighth 
to sixth place. 


Gives Up General Agency 


Newmann L, Hawks, operating a local 
agency at Batavia, N. Y., who has repre- 
sented the Aetna Life and affiliated com- 
panies for several years as general agent 
for Orleans, Genesee, Livingston and 
Wyoming counties, will after May 5 de- 
vote his entire 
his clients. All casualty business of 
agents and brokers who have formerly 
reported to Mr. Hawks will be handled 
by the company’s branch office at Buffalo. 


Pennsylvania Agents Meet 


In an effort to revive interest in the 
Pennsylvania Association of Insurance 
Agents, members of the organization are 
meeting at Harrisburg this week. The 
National association is represented by 
President James L. Case and Secretary 
Walter H. Bennett. 


, 


New Haven Board Plans Changes 


Members of the New Haven, Conn., 
Board of Fire Underwriters will hold a 
special meeting on May 24 to consider 
changes in the constitution recommended 
by the reorganization committee. 


East Notes 


At Norma, N. J., fire last week de- 


stroyed the F. A. Torsch packing estab-- 


time to the interests of 
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lishment, with a loss of between $100,000 
and $200,000. 

Douglas W. Chaterly, Baltimore agent 
for the North America, will be married 
to Miss Julia Bartlett, daughter of Mr. 
and Mrs. Edward L. Bartlett of Roland 
Park, Md., next month. 

Floyd A. Couch, cashier at the Atlantic 
marine department of the Automobile of 
Hartford at Philadelphia, has resigned 
and is being temporarily replaced by A. 
J. Munn from the home office. 

Kelly, Undeutsch & Maguire, well 
known auditors and accountants of New 
York City, are now located in well ar- 
ranged offices at 81 Fulton street, having 
removed from their former quarters, 75 
Fulton street, on May Ist. 

Hatton & Doyle have been appointed 
general agents for Brooklyn and Long 
{sland for the Phoenix Indemnity. This 
office has represented the Phoenix Assur- 
ance since 1893 and more recently took 
on the Imperial Assurance, 


The “Insurance Critic,” which was re- 
cently resumed by W. E. Underwood, 
publisher, announces that immediately 
after the first issue of the paper the 
office will move to its new quarters at 
68 William street, New York. 


F. W. Beckwith, for a number of years 
with the accident underwriting depart- 
ment of the Aetna Life and affiliated 
companies, has formed a partnership with 
H. Reinhard. The firm will be known 
as Reinhard & Beckwith and will act as 
agent for the Aetna companies in North 
Adams, Mass. 


The George D. Boyce Lumber Company 
plant in Princeton, N. J., was almost 
completely wiped out by fire Sunday, 
eausing loss estimated at more than 
$100,000. The fire fighters were handi- 
eapped by insufficient apparatus and 
water supply. The blaze is attributed to 
a spark from a passing locomotive. 

Although the annual outing of the 
William Street Club of New York City 
will not be held until June 17, officials 
of the organization are already busy 
upon plans for the affair, which they 
intend shall be even more enjoyable than 
those previously had. The rendezvous 
this year will be Duerrs Grove, College 
Point, L, I. 

The North America announces the fol- 
lowing agency appointments for its east- 
ern department, all with the National 
Security Fire of Omaha: Louis Winter, 
Jr.. Camden, N. J.; F. E. Benjamin, Glen 
Ridge, Md.; Arthur P. Ellis, Haddonfield, 
N. J.; G. W. Carey, Chester, Pa.; Joseph 
H. Pool, Philadelphia; Burton C. Simon, 
Philadelphia; John H, McClintock, 
Wayne, Pa.; E. Lawrence Chalmers, 
Wildwood, N. J., and Durant & Cham- 
paign, Wilmington, Del. 





Pennsylvania Notes 


Hare & Chase have been commissioned 
for the Philadelphia 
Union Assurance. 

Fire prevention measures figure con- 
spicuously in Philadelphia’s “Clean-Up 
Week,” which started Monday. 

c. F. Le Munyon has been appointed 
Oak Lane manager for James Dore, Jr., 
insurance and real estate broker, who 
has branch offices in many sections of 
Philadelphia and suburbs. 

An involuntary petition in bankruptcy 
was filed last week against the Ulsamer- 
Ansnip-Harpham Co., insurance brokers, 
329 Walnut street, Philadelphia. Among 
the creditors is the Colonial Fire Under- 
writers, $12,000. 

Reuben Kolb, probably the oldest and 
best Known insurance man in Easton, 
Pa., died last week of general break- 
down, following an attack of pneumonia 
last fall. He was 85 years and was ac- 
tive in business until he became ill. 

The following Philadelphia agency con- 
nections were discontinued last week: 
Hare & Chase and L. C. Madeira & Sons, 
with the Western of Pittsburgh; Inter- 
state Insurance Agency and Chas. Tre- 
dick & Co., with the Liberty Fire of 
St. Louis; Interstate Insurance Agency, 
with the Allied Fire of Pittsburgh; H. W. 
Quick & Bro., with the Eureka, Phila- 
delphia; Horace A. Reeves & Son, with 
Union Assurance. 

. 


MARINE ISSUES ARE ViTAL 
(CONTINUED FROM PAGE 12) 


vise a different and more accurate plan 
of taxing the American companies. 

Mr. Rush made it clear that the prob- 
lem is one that affects the interior of 
the country as well as the seaboard 
states. It is just as vital to the Arkan- 
sas cotton grower to be able to com- 
pete successfully in foreign markets, as 
it is to the New England manufacturer. 
Mr. Rush made an able presentation of 
the case. ‘The commissioners who at- 
tended the hearing were obviously im- 
pressed. It is quite apparent that ma- 
rine insurance will be one of the big 
questions discussed at the annual 
meeting of the commissioners in Au- 
gust. 














IN THE MOTOR FIELD 




















territory by the} . este 
‘ niles j writers Conference has struck a snag 


ORGANIZE DRIVE ON THIEVES 


Federal and State Prosecutors in New 
York State Cooperating—Urge 
New Laws in Congress 

NEW YORK, May 2.—An organized 
drive is to be made against automobile 
thieves, a definite plan having been for- 
mulated by the Association of Federal 
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and State Prosecutors of New York 
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State... Maj. H. C. Todd, United States 
attorney for the northern district of 
New York, holds that the automobile 
thief should be treated something after 
the manner in which the horse thief 
of frontier days was punished. 

The Association of Prosecutors is 
supporting the bills offered in congress 
by Representative Mills of New York, 
which provide for: 





The registration of every automobile 
with the clerk of the United States dis- 
trict court and the payment of a nominal 
fee of $2. 

The uniform identification of motor ve- 
hicles throughout the United States by 
use of a permanent number which cannot 
easily be changed. 

The compulsory recording of all trans- 
fers and mortgages on automobiles, in- 
dexed under the permanent number, so 
as to be traced quickly and surely. 

It is estimated by the proponents of the 
measure that during the first year $26,- 
000,000 will be raised and that $6,000,000 
will be added from year to year from the 
$2 fee. 

“If the bill becomes a law,” Major Todd 
said, “insurance companies will be well 
able to afford a reduction in their rates 
for theft insurance that will exceed the 
amount of the tax. In this way no addi- 
tional burden will be placed upon the 
automobile owners.” 


DELAY LIMITED COVER PLAN 





Western Automobile Underwriters Con- 
ference Strikes a Snag in Sending 
Out the New Regulation 


The Western Automobile Under- 
for the time being in putting into effect 
its restricted cover whereby only a 
certain percentage of value of cars will 
be insured and if parts or accessories 
are insured they will require a specific 
insurance. At the meeting of the exec- 
utive committee of the National Auto- 
mobile Underwriters Conference a reso- 
lution was passed allowing sectional 
organizations to adopt a limited cover 
of this kind if they saw fit and they 
could make it mandatory. 








The executive committee of the 
Western Automobile Underwriters Con- 
ference following the New York meet- 
ing adopted the limited cover and or- 
dered it put into effect. The National 
Automobile Underwriters Conference 
has notified the officials of the western 
conference that they have gone too far 
inasmuch as the resolution they adopted 
had not been referred to the National 
executive committee. The Western 
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Automobile Conference executive com- 
mittee feels that it had ample authority 
to go ahead and put into effect the new 
coverage without referring it to the 
National Conference. The hitch has, 
therefore, caused the order to be re- 
called for the time being. 

It seems that since the New York 
meeting some few powerful companies 
have attempted to block the resolution 
passed in New York as they do not 
want the restricted cover to be used 
countrywide. he marine companies 
opposed the resolution in the New 
York meeting and have been endeavor- 
ing to enlist in their cause some of the 
larger fire companies. 

A special meeting of the Western 
Automobile Underwriters Conference 
will be held Monday to ratify the option 
of the restricted coverage plan for 
western conference territory as pro- 
posed by the executive committee and 
adopted by it. The National Confer- 
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Complain of Reciprocal’s Assessments 

Policyholders in the old Equitable 
Automobile Insurance 
Kewanee which was taken over by the 
Union Automobile Indemnity Exchange 
of Bloomington, Ill, are complaining 
of excessive % sments being 
by the reinsuring exchange. Some of 
them have said that the assessments as 


asses 





| called for by 


Association of | 
|} Charles B 


levied } 


THE 


NATIONAL 


the Union Automobile In- 


demnity Exchange is four times larger 
than the amount _Tepresen ted at the 
time of the transfer of policies. 

Gunn With North America 


The North America has appointed 


Gunn as manager of its New 





York City automobile department He 
will have his office on the same floor as 
| the Indemnity Insurance Company of 
North America. Mr. Gunn was formerly 
in charge of the automobile department 
of the Queen and later the North British. 


{ 


— | 





NEW INLAND MARINE OFFICE 





MARINE INSURANCE NEWS | 


Inland Mutual of New York Will Give | 


Especial Attention to That Class 
of Business 


NEW YORK, May 2.—With the 
the New York State Barge 
comes the announcement of the 
Mutual Marine of this city that 
give particular attention to in- 
surance business on all inland waters 

within the three-mile limit. The com- 
pany, which was incorporated last De- 
cember, will commence business at 
once, having met the requirements of 
the law, which provides that not less 
than 200 subscribers for insurance, with 
premiums amounting to $200,000, must 
be obtained before it can issue policies. 


opening of 
Cana! 
Inland 
it will 


Walter L. Webster, president of W. 
L. Webster & Co., 1 Liberty street, 
New York, is the moving spirit in the 


enterprise. A representative of Mr. 
Webster said that the project had been 
delayed pending a provision in the state 
insurance laws to accommodate a com- 
pany of this character. Now that such 
amendment to the law has been passed, 
the company is prepared to go ahead. 

‘The problem confronting every boat 
owner or shipper using the inland wa- 
terways is to keep down the ever in- 
creasing overhead expense,” said he, “to 
which insurance costs are a heavy con- 
tributor. Many stock companies, which 
have of necessity to delegate their ma- 


WESTERN BUREAU IS. 
IN ANNUAL MEETING 


(CONTINUED FROM PAGE 3) 


some improvement in the business thus 
far in 1922, “the application of the 
three-fourths value clause in the sec- 
tions of the western territory in the 
case of thefts of automobiles having 
exerted a salutary effect upon the situa- 
tion.” The $100 deductible clause in 
connection with collision coverage, too, 
he maintained, “had proved a boon to 
the campanies.” 

Mr. Coates recommended that “the 
agents commission should be changed 
from a flat scale to a smaller flat scale 
and a reasonable contingent thus allow- 
ing the agent to participate in the prof- 
its, in order to make him vitally 
interested in the selection of risks.” 


Collecting Agency Balances 


The importance of promptly collect- 
ing agency balances was dwelt upon. 
Mr. Coates recommended that if an 
agent was poor pay he should be gotten 
rid of, saving thereby the valuable time 
spent by the special agent in collecting 
accounts, and leaving the latter free to 
devote his energies to developing new 
business or inspecting risks already 
upon the books. President Coates also 
counseled the employment of a superior 
grade of field men, pointing out the 
danger of securing the services of those 
who have little knowledge of under- 
writing practice, and who are unable to 
properly instruct local representatives. 

He advocated a continuance of the 
Bureau’s former policy of working 
hand-in-hand with the National and the 
various state associations of local in- 














rine underwriting to agents in the large 
cities, confronted with annual deficits 
in this branch, have given up the task 
in disgust and retired from the inland 
insurance field. In order to. retain 


those remaining and having the advan- 
tage of a narrow market, underwriting 
have been increasing rates and 
values to produce a heavy volume of 
premium to overcome loss. It is up 
to the boat owner and shipper that 
this company looks for its business.” 
The board of directors is composed 
of the following well-known New York 


agents 


business men: Samuel T. Bell, Frank 
G. Carrie, Edward P. Chalfant, Edwin 
S. Chapin, Arthur L. Doremus, Fred- 
erick W. Droge, Alfred A. Fraser, Wal- 
ter C. Gilbert, Raymond J. Knoeppel, 
Howard C. Russ, Edgar F. Storrs, Jr., 
Edward S. Walsh and William E. 


Walsh. 


Baltica to Remain in Field 


NEW YORK, May 1—The New Jersey's 
cecision to withdraw from the marine 
field means the winding up of the business 
of the Baltica of Copenhagen, which be- 
longed to the group. It is not the inten- 
tion, however, of the Baltica to quit the 
marine underwriting field, for as soon as 
the termination of the pool arrangement 
that existed betwen the New Jersey and 
the Baltica is completed the latter will 
announce its new marine insurance plans. 
The Baltica has a surplus of about 
$1,000,000, and total assets in the United 
States amounting to $2,500,000. 


the end that com- 
and the assured might 


surance 
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Advocates More Publicity 


President Coates paid high tribute to 
the insurance press, dec laring that there 
is no single force in the insurance busi- 
ness more entitled to commendation 
than the insurance journals. He fa- 
vored more publicity in the business, 
saying that the public should be told 
about the service agents and companies 
are rendering, and that the “fire insur- 
ance companies instead of being man- 
aged by crcoks are supervised by men 
of ability and standing.” 

This being the annual meeting of the 
Bureau at which officers for the new 
year must be chosen, Mr. Coates gave 
notice that under no conceivable cir- 
cumstances would he consider renomi- 
nation. He concluded his well received 
addfess with an expression of high ap- 
preciation for the support given him as 
chief executive of the association and 
for the uniform kindness shown him in 
a personal way. 


Hepp to Atlanta Office 


Arnold A. Hepp, formerly with the 
Home and for the last two years with 
the Chicago office of Johnson & Higgins, 
has returned to the Home to become spe- 
cial agent in the improved risk depart- 
ment with headquarters at Atlanta, Ga. 
Mr. Hepp is a graduate fire profection 
engineer from Armour Institute in Chi- 
cago and for some years was an inspector 
in the sprinklered risk department of the 
Southeastern Underwriters Association, 
The addition of the Atlanta special 
agency office gives the Home improved 
risk departments at Chicago, Kansas 
City, Portland, San Francisco and At- 
lanta. 
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INSURANCE ISSUES UP | TALKS ON 


CHAMBER OF COMMERCE PLAN | 


Two Sessions of Insurance Department | 


to Take Up Domestic Problems 
and Foreign Trade 


WASHINGTON, D. C., May 2.—For 
the annual convention of the insurance 
department of the Chamber of Com- 
merce of the United States, to be held 
here May 16-17, two sessions have been 
arranged, the first day’ s so relat- 
ing to domestic problems, and that ior 
the following day having to do with 
American foreign trade, and the relation 
thereto of marine insurance. 

Better Understanding Sought 


The program for May 16 stresses the 
rtance of creating a better under- 
standing upon the part of business men 
generally oi the part insurance plays in 
the conduct of their affairs, and of the 


impor 


value of cooperative effort. Any influ- 
ence adversely affecting the insurance 
companies or their direct representa- 


tives will be immediately felt by other 
either through the medium 
of increased cost of the indemnity sup- 
plied, or by way of less efficient service. 
This truth it is sought to make clear 
and the task will be approached by dif- 
ferent speakers from various angles. 
The four subjec ts to be discussed at 
that session are “Insurance and the 
Public,” “Getting the Most Out of Con- 
servation,” “Insurance Education and 
Service as an Individual Investment 
Paying Dividends,” and “What May 
the American Business Man Expect 
from Insurance.” The last topic is in- 
tended to afford underwriters an idea 
of what the outside business man thinks 
of insurance, and how it might contrib- 
ute more effectively than now to the 
advancement of a common cause. 


businesses, 


Marine Matters on Second Day 


The second day’s program will appeal 
particularly to marine underwriters, and 
to shippers having to insure the cargoes 
of their customers Particularly apt is 
it to recall just now the admonition of 
the late Andrew Carnegie: “In times of 
industrial depression be prepared for 
prosperity by overhauling present plans, 
to meet anticipated changed conditions.” 
The insurance committee of the Chamber 
of Commerce and James L. Madden, man- 
ager of its insurance department, have 
worked hard to make the forthcoming 
convention a success, and feel that i 
program they have prepared is one that 
should have the enthusiastic support of 
underwriters. 

At that session Dr. §. 
discuss the “Model Marine Insurance 
Law.” H. P. Moore, general manager of 
the American Foreign Insurance Associ- 
ation, will speak on ‘American Insur- 
ance and Our Foreign Trade.” The third 
topic will be “Initiating and Carrying on 
Insurance in Foreign Fields,” with the 
speaker not yet announced. 


S. Huebner will 


Personnel of Insurance Committee 


As now constituted the insurance com- 
mittee is composed of James S. Kemper, 
president Lumbermen’s Mutual Casualty, 
Chicago (chairman); H. A. Smith, presi- 
dent National Fire, Hartford; Robe Bird. 
vice-president Milwaukee Mechanics, Mil- 
waukee; F. Highlands Burns, president 
Maryland Casualty, Baltimore; Sheldon 
Catlin, vice-president Insurance Company 
of North America, Philadelphia; E. A. 
Frost, president Frost-Johnson Lumber 
Company, Shreveport, La.; A. H. Greeley, 
president General Cartage & Storage 
Company, Cleveland; Prof, S. S. Huebner, 
University of Pennsylvania, Philadel- 
phia; J. B. Levison, president Fireman’s 
Fund, San Francisco; George D. Mark- 
ham, local agent, St. Louis; C. A. 
McCotter, secretary Grain Dealers’ Na- 
tional Mutual Fire, Indianapolis; Henry 
Moir, vice-president Home Life, New 
York; E. S. Nail, president Lumbermen’s 


Mutual, Mansfield, O.; Joel Rathbone, 
vice-president National Surety, New 
York. 





Complete fire prevention regulations 
for construction and maintenance of 
vessels will be presented at the Atlantic 
City meeting of the National Fire Pro- 
tective Association. 


| 
| 
| 
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THE POLICY 


ASKS AGENTS’ COOPERATION 


Guy H. Fuller Gives Suggestions on 
Connection Between Agent and 
Adjuster at Convention 


contracts and problems in ad- 
were discussed by Guy ‘H 
Fuller of the Southwestern Adjustment 
Company of Oklahoma City, speaking 
before the convention of the Arkansas 
Association of Insurance Agents last 
with sug gestions made for a 
more practical basis of underwriting, 
with a view to improving loss experi- 
ence, assisting adjusters in their work 
and giving the companies a more favor- 
able class of business. Mr. Fuller first 
listed the most important features to 
be watched, saying that “parties to 4 
contract carry with it questions of title 
and great care should be exercised to 
see that the proper parties are named; 
the encumbrance, if any, that no con- 
troversy may arise; concurrency of all 
policies to avoid controversy; qualify- 
ing clauses that .meet the requirements 
of the risk and are fully understood by 


Policy 


week, 


the assured, and that the hazards of 
the risk are fully understood by the as- 
sured.” 


Agents Can Aid Adjusters 


Many of the problems met by ad- 
justers, arising from improperly placed 
contracts, were then detailed, with em- 
phasis placed upon the original placing 
of the ‘policy. Mr. Fuller said, “It is 
the desire of every reputable company 
that honorable means only be used in 
the adjustment of their losses. To do 
this in fairness to his principal and in 
such a way as to gain the goodwill for 
the insurance world of all honest claim- 
ants should be the aim of every ad- 
juster. The adjuster has no choice or 
alternative but is bound by the condi- 
tions. He is charged with the duty of 
ascertaining the exact amount of loss 
due the claimant from the company 
insuring and furthermore to do this in 
absolute fairness to the assured. If 
the agent’s duty has been properly per- 
formed, however, and the contract prop- 
erly prepared, half the battle is over.” 


“Don’ts” for Agents 


Mr. Fuller then gave a list of sug- 
gested “don’ts” for the guidance of the 
fire underwriter, which was as_fol- 
lows: 


Don’t issue a policy containing provi- 
sions with which the assured cannot or 
does not comply. 

Don’t over insure. Don’t insure ques- 
tionable risks on theory that if the com- 
pany does not want it they can turn it 
down. 

Don’t put the company’s money where 
you wouldn’t put your own. They may 
have more of it but it’s just like yours. 

Don’t think the company is a mind 
reader, but put in the policy what you 
and assured have agreed upon as to be 
insured. 

Don’t take a chance, that’s just about 
the risk that will burn. 

Don’t advertise your losses, — 
ing brings results. 

Don’t hog tie the adjuster, he’s oun 
after facts. 

Don’t blame the adjuster if he can’t 
always satisfy your clients—He’s not on 
a commission. 


Surplus of American General 


A typographical error in the article 
in last week’s issue referring to the 
plans of the American General of Chi- 
cago for entering Mississippi gave that 
company’s surplus as $21,283. It should 
have been $221,288. The American Gen- 
eral makes a fine financial showing and 
it was of course not the intention to 
reflect in any degree on its excellent 
standing in that respect. 





Agency Headquarters Moved 


The National Association of Insurance 
Agents has moved its headquarters at 
New York to 80 Maiden Lane. 
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COMPENSATION RATES 
BEFORE COMMISSIONERS 





Final Action on Matter Deferred to 
Fall Session After Full 
Hearing Is Given 





CENTRAL BUREAU SOUGHT 





Representatives of Stock Company and 
Mutual Interests Appear in Sup- 
port of Plan Proposed 





At the closing session of the Commis- 
sioners’ Convention it was decided to ask 
the representatives of the stock and 
mutual companies writing workmen’s 
compensation insurance to get together 
and formulate a concrete ready-to-be- 
applied plan to be submitted at the 
annual meeting of the Insurance Com- 
missioners’ Convention to be held in the 
fall. Thus the efforts of the companies 
writing workmen’s compensation busi- 
ness to get the insurance commissioners’ 
convention to adopt the supervisory plan 
drawn up failed at the St. Louis meeting. 

ST; EOUIS, MO); May 2—A. W. 
Whitney, associate manager of the Na- 
tional Bureau of Casualty and Surety 
Underwriters, and E. S. 
manager of the National 
of Mutual Insurance 
peared before the conference com- 
mittee on workmen’s compensation 
insurance rates of the National Con- 
vention of Insurance Commissioners 
here today in an effort to secure favor- 
able consideration of a plan for cen- 
tralizing the control and supervision of 
workmen’s compensation insurance in 
the United States. An entire morning 
was spent by the Bureau representa- 
tives in presenting the companies’ side 
of the case. The entire plan as agreed 
upon by. both stock and mutual inter- 
ests was outlined. 


Cogswell, 
Association 
Companies, ap- 


Stock and Mutual Agreement 
Both speakers explained that an 
agreement over at least the funda- 


mentals of the proposal was reached at 
a meeting held in New York, April 10. 
At that time both stock and mutual 
representatives yielded a certain amount 
of ground and finally reached a com- 
mon basis for discussion. 














COMMISSION QUESTION NEAR SOLUTION | 





NEW YORK, May ) 
pany executives are a unit in holding 
that acquisition costs in the business at 
the present time are unreasonably high, 
and in their determination to bring 
about their reduction within a_ short 
time. The plan of reform, first dis- 
cussed in a general way at a gathering 


held in this city about a month ago, 
was gone into more particulariy-at a 
second meeting also held here last 
week, and, it is anticipated will be 


fully consummated at a third gathering 
to be called within a short time, and 
which “will not be later than May 20.” 
This intended conference will take place 
at the Pennsylvania Hotel, ‘where the 
surety men usually meet. 

General Agreement Sought 


At the initial gathering, which took 
place early in April, a satisfactory ad- 
justment of the commission rate war in 
California was reached, all company 
members of the Surety Association of 
representation throughout that state, 
percent. The differences that developed 
in Kentucky about the same time, and 
which threatened trouble, were 


ing to withhold the intended agency 
appointment which was the bone of 
particular contention. With these dif- 
ferences happily adjusted, it occurred 
to the underwriters that they might as 
well make a completed job of it, and 
asree upon a plan of field practice 
applicable to the country as a whole. 
Briefly, this contemplates the limitation 
of each company to single agency rep- 
resentation at any center, save certain 
points, such as Chicago, St. Louis and 
New York, where additional representa- 


' tion may be had. 


Plan for Special Cities 


The number of special cities or the 
agency allowance therefor has not yet 


‘been definitely fixed, but it will be at 


the next gathering. It has been sug- 
gested that Chicago be granted three 
agencies, with possibly five for New 
York. No figure has been put forward 
for St. Louis, where surety conditions 
have long been disturbed, and that city 
will receive very attentive considera- 





2.—Surety com- | 


| tion permits each company 


America agreeing to limit their agency | 
and to hold brokerages strictly to 15 } 


also | 
smoothed out, the offending office agree- | 


tion in an endeavor to end the long 
standing trouble. Companies will be 
free to make any commission arrange- 
ments with regularly appointed agents 
that they see fit, and the figure will 
likely range from 20 to 30 percent. The 
latter is the ruling rate at the present 
time, though many agents are working 
upon a 25 percent basis and some are 
content with 20 percent, this last only 
in communities where 15 percent brok- 
erages are maintained, thus insuring to 
the agent a 5 percent over-riding. 
The brokerage rate is to be 15 per- 


| cent the country over, and no deviation 


therefrom will be permitted. 
New York City Practice 
In New York city a rule of the associa- 


to have five 
special agents, who are exempt from com- 


| mission regulation. In recent years the 
rule has been more honored in the breach 
than in the observance, a number of offices 
giving special agency contracts to big 


brokerage houses and allowing them 30 
percent upon ali classes of business they 
may secure. The brokers do not confine 
their patronage to any single company but 
place risks with any they elect, and from 
whom they can get the top notch commis- 
The practice clearly violates the 
spirit of the association agreement and is 
responsible for an excessive acquisition 
| cost in the metropolitan zone, as well as 
| for underwriting practices that are far 
| from being orthodox or desirable. The 
| local situation, admittedly serious and de- 
| manding heroic treatment, was the only 
| 

| 


; Sion. 


ebstacle to complete accord at the meeting 
of executives held here last Thursday. It 
| will be dealt with, however, at the next 
| conference, by which time it is anticipated 
W. B. Joyce, president of the National 
Surety, who is now in California, will have 
returned to town and will be able to speak 
authoratively for his company. 


To Be Effective June 1 


The managing underwriters are most 
anxious that the intended agreement upon 
which they are working, and which is to 
apply to the country as a whole, be 
adopted and become effective from June 1. 

Surety men report general business as 
improving, particularly in the contract 
line, a large number of building and road 
contracts having been let within a recent 
period, with many more in contemplation. 
Conditions for the contractor are improv- 
ing steadily; labor being more efficient, 
material costs lower and banking facili- 
ties far easier than they have been for 
many months. 








pensation insurance is concerned. The 
plan contemplates the establishment of 
regional ofhces supervising an entire 





Briefly, the idea presented to the in- 
surance commissioners was that of 
having a central bureau established for 
the making and filing of rates. It was 
suggested that the existing local bu- 
reaus should simply act as interme- 
diaries between local offices and the 
centralized body. In other words it 
was declared that there should be one 
central rate making administrative and 
supervisory headquarters for work- 
men’s compensation insurance, and that 
the local bureaus should simply ad- 
minister and keep the machinery func- 
tioning, 

Plan Regional Control 


These suggestions it was made clear 
would be carried out under the plan 
only in those states that are at present 
unorganized so far as workmen’s com- 


section of the country irrespective of 
state lines. Mr. Whitney and Mr. 
Cogswell stated that they want (speak- 
ing for their companies) the National 
Convention of Insurance Commission- 
ers to supervise the central rate making 
bureau if one is established. They also 
ask that the convention appoint a repre- 
sentative to have his headquarters in 
the National Workmen’s Compensation 
office in New York. As Mr. Whitney 
expressed it, “We are simply asking 
you insurance commissioners to come 
in and supervise our rate making and 
to do it with a complete knowledge of 
everything that has to do with the 
writing of workmen’s compensation in- 
surance. We want you to have your 
own men in our office who will act as 
your representatives, who will keep you 


advised of just what is going on and 
will take from the shoulders of the in- 
dividual insurance commissioner the 
burden of supervising of the writing 
of workmen’s compensation business 
and shift it on to his own.” 


Needed in 13 States 


In his talk Mr. Cogswell said that 
there are now 35 states where private 
companies may write workmen’s com- 
pensation business. In 21 states the law 
provides that the state must approve 
all rates made effective. In 13 states 
there are what are termed non-partisan 
rating bureaus. These are managed and 
| financed jointly by all classes of carriers 
| writing workmen’s compensation busi- 
ness. It is in these states that Mr. 
Cogswell and Mr. Whitney ask that the 
new centralized plan be made effective. 
Mr. Cogswell also explained that there 
are eight states in which the writing of 
workmen’s compensation insurance is 

(CONTINUED ON PAGE 54) 





SHERMAN & ELLIS AT 
ISSUE WITH KENTUCKY 


License of Associated Employers 
Reciprocal of Chicago Has 
Been Revoked 


WILL ENGENDER FIGHT 


Commissioner Ramey Is Also on the 
War Path With the American 
Indemnity Exchange 





[nsurance Commissioner Ramey of 
Kentucky last week revoked the license 
of the Associated Employers Reciprocal 
of Chicago, of which Sherman & Ellis 
The 


were summoned to appear before the 


are attorneys-in-fact. attorneys 
department last Thursday to show cause 
why the license was not revoked but did 
not appear. 

The American Indemnity Exchange 
of St. Louis, of which Victor J. Miller 
is attorney-in-fact, was also cited to 
appear on Thursday to show cause why 
its license should not be revoked. No 
one put in an appearance and Com- 
missioner Ramey now has its case under 
advisement. 


Minority Report Filed 


When the examination of the Asso- 
ciated Employers Reciprocal was made 
the Oklahoma and Kentucky depart- 
ments filed a minority report in certain 
particulars. The examination was 
started in December and then it was 
discontinued until January. The ex- 
aminers of the other states kept on 
with the work in January but the Ok- 
lahoma and Kentucky examiners did 
not return until Feb. 18. Chief Exam- 
iner Lucius Pfouts of Illinois depart- 
ment, who was in charge of the exam- 
ination, had prepared a report which 
he handed to the Oklahoma and _ Ken- 
tucky examiners to sign. Mr. Pfouts 
declared that he had waited long enough 
for the two departments to show up 
and, hence, the report had been pre- 
pared by the other examiners. The 
Oklahoma and Kentucky examiners in- 
sisted that the examination be not closed 
until they could get further informa- 
tion. On Feb. 23, they requested the 
information they desired from the As- 
sociated Employers Reciprocal and this 
was refused. They were told that 
Chief Examiner Pfouts had declared 
the examination closed. 


What Information Was Desired 


The Kentucky and Oklahoma examin- 
ers made the following demands on the 
Associated Employers: 

1. To verify the estimated premiums 
by comparing with the actual premiums 
on pay-rolls received. ; 

2. To ascertaiy the amount of pre- 
miums in course of collection which 
were earned prior to Oct. 1. 

3. Books and accounts showing the 
amount of surplus to the credit of all 





subscribers whose policies had been 
terminated. 
4. Books and accounts from which 
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they could determine whether there had 
,been any material discrimination among 
subscribers as to the amount of sur- 
plus required to be contributed. 

5. Any other books and accounts 
they may request. 

It had been the custom of the Asso- 
ciated Employers to extend the amount 
of premiums which had accrued during 
the last quarter of the year. The ex- 
aminers desired to check up this fea- 
ture. Evidently the examiners felt more 
liabilities should be charged against the 
exchange than appeared in the other 
report. 


Ellis on the War Path 


Frank H. Ellis of Chicago, president 
of Sherman & Ellis, said that when the 
summons of the Kentucky commissioner 
arrived at his office he was out of the 
city and was not in communication with 
his office. He did not learn of the 
order until he arrived in Chicago Fri- 


day. He stated that he endeavored to 
get in long distance communication 
with the Kentucky commissioner, bui 


after repeated attempts to reach him in 
order to request an extension of time, 
failed. Mr. Ellis declared that he would 
not submit to this action and was very 
indignant about it. He is preparing to 
fight the case to the finish and states 
that if necessary he will take the mat- 
ter into court. Mr. Ellis stated that 
he would go before the Insurance 
Commissioners Convention in St. Louis 
this week and seek redress. 

Mr. Ellis contends that there is some 
ulterior motive back of the Kentucky 
and Oklahoma departments refusing to 
accept the report of the other examin- 


ers. He stated that he had a letter 
from Chief Examiner Pfouts of the 
Illinois department severely criticising 


the action of the Kentucky and Okla- 
homa examiners for refusing to accept 
the report. 


American Exchange Case 
£ 


The American Indemnity Exchange 
has brought on a fusilade of gun fire 
between Commissioner Ramey of Ken- 
tucky and Commissioner Hyde of Mis- 
souri. Commissioner Ramey sought to 
have the exchange examined but it re- 
fused to permit the examination, ap- 
pealing to Commissioner Hyde of Mis- 
souri, Commissioner Hyde contended 
that Commissioner Ramey was out of 
order in trying to make an independent 


examination of this concern and was 
ignoring the rules of the Insurance 
Commissioners’ Convention. Commis- 


sioner Ramey declared that he had a 
right to examine an institution of this 
kind, which transacts 90 percent of its 
business in his state. Commissioner 
Hyde declared that when a commis- 
sioner of another state desired to make 
an examination of an institution, he 
should first confer with the home state 
department. The telegraphic corre- 
spondence between the commissioners 
reached the point of satire, Commission- 
er Hyde declaring that he would bring 
the matter up before the Insurance 
Commissioners’ -Convention. 


Contribution to Surplus 


The Kentucky and Oklahoma depart- 
ments in their supplemental report call 
attention to the fact that the Associated 
Employers Reciprocal carries a fund 
called “Surplus Contributed by Subscrib- 
ers,” amounting to $540,123. The power 
of attorney provides for contribution to 
surplus equal to one-half of the annual 
premium. The Illinois law provides that 
surplus thus contributed will not be 
treated as a liability. The power of at- 
torney, however, provides that when a 
policy is cancelled or an assured retires, 
the policyholder is entitled to return of 
any funds to his credit. In the opinion of 
these two departments any fund to credit 
of subscribers whose policies have ex- 
pired or been cancelled should be counted 
a liability. What amount of surplus is 
so held the departments say they did not 
have the opportunity to determine. The 
examiners say, “It was contended that 
premiums in course of collection and past 
due were secured to extent of surplus to 
eredit of policyholders owing same. But 
this is obviously incorrect as there is no 
liability against the surplus account and 
any amount of surplus used to liquidate 
premiums non-admitted would not affect 


CANCELLATION ADVISED | 


VIEWS OF MAX A, GOLDSTEIN 





Chicago Broker Declares That Insur- 
ance Companies Should Take 
Action on the Second Offense 





Max A. Goldstein, a Chicago i-sur- 
ance broker, is taking keen interest in 
the effort of the judges assigned to the 
automobile court in Chicago to mini- 
mize speeding and reckless driving. Mr. 
Goldstein urges that policemen in mak- 
ing arrests or the courts in hearing 
cases of this character should demand 
tine name of the insurance company in 
which the owner is insured. Mr. Gold- 
stein believes that insurance compan- 
ies are not backing reckless drivers and 
dare-devils at the wheel. The com- 
panies have to pay the claims. Mr. 
Goldstein says that such drivers are 
undesirable risks because they are only 
claim producers. He feels that if an 
insurance company becomes convinced 
that a driver is a speed-maniac and is 
careless in his driving, it will cancel off 
the risk. Mr. Goldstein says that 
many reckless drivers knowing that 
their insurance will protect them against 
judgment for property and personal in- 
jury damages, do not care how they 
drive. He advocates that if such an 
automobile driver is convicted the sec- 
ond time the insurance company should 
cancel the policy. Mr. Goldstein said 
that he as a broker is interested in pro- 
ducing business that is profitable and 
does not want unprofitable risks on his 
books where the owner is criminally 
responsible for a loss or is a contribu- 
tor. He feels that the insurance men 
should work together and cooperate 
with the courts in getting rid of reck- 
less drivers. 


Capital Increase Ratified 

BALTIMORE, MD., May 2.—Stock- 
holders of the New Amsterdam Casual- 
ty at a special meeting yesterday ratified 
the proposed increase in the company’s 
capital stock from $1,250,000 to $1,500,- 
000 by the issuance of 25,000 new shares. 
The new stock is to be offered to stock- 
holders at $30 a share to the extent of 
one-fifth of their present holdings and 
they have until May 10 to exercise their 
rights to subscribe. 

It understood that stockholders 
very generally have signified their in- 
tention to exercise their rights. 

The directors recently put the stock 
on a dividend basis of 19 percent a 
year, following the policy of increasing 
the rate 1 percent which has been fol- 
lowed in each of recent years. Its par 
value is $10 a share. 
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Los Angeles Adjusters Organize 


Los Angeles casualty 
organized a local 
name of Casualty 
with William E. 
the claim 
demnity, 


adjusters 
association 
Adjusters’ 
Ward, 
department 
as president. 
confines its membership 
stock casualty companies 
weekly meetings. 


have 
under the 
Association, 
superintendent of 
of the Globe In- 
This association 
to adjusters of 
only and holds 








the net surplus of the association.” The 
two departments cut down the surplus of 
the concern to $344,822. 

Another interesting item that two ex- 
aminers attacked is that of premiums in 
course of collection. This is an item of 
$805,858. It represents one-half of the 
entire premiums written for the year and 
over 40 percent of the gross assets. 
Of this amount is $386,893, the examiners 
say, “which estimated earned on pay- 
rolls for the fourth quarter of the year, 
a great many of these pay rolls being 
received before the closing of the exam- 
ination.” The examiners say they com- 
pared a number of premiums as shown 
by the pay-rolls with the estimated pre- 
miums and the indications were that the 


is 


amount given is over estimated fully 10 
percent. Examiners say they did not 
change this amount as they were not 


sure from their limited comparisons that 
the reductions should be made. 











APPLICATION IS DENIED 





MINNESOTA OFFICIAL ACTION 


Commissioner Lindquist Insists That 
Safety Be the Prime Consideration 
in the Mutual Companies 


ST. PAUL, MINN., May 2.—Casual- 
ty men are interested in the letter that 
Commissioner Lindquist of this state 
has sent to the Integrity Mutual Casu- 
alty of Chicago regarding its applica- 
tion for approval of a loading for divi- 
dends. Commissioner Lindquist takes 
the position that sufficient evidence has 
not been submitted to show that the 
rates used by the company are suffi- 
ciently loaded for dividend purposes and 
turns down the application. In this 
connection he writes to the company: 


This application was made subsequent 
to the filing of your annual statement as 
of Dec. 31, 1921. wherein you deducted 
dividends actually paid to policyholders 
in determining the earned premium for 
the purpose of computing loss reserves 
under schedule P, parts one and two, and 
after your attention was directed to 
that fact, to Chapter 406, Session Laws 
Minnesota 1921 and the opinion of the at- 
torney general of Minnesota with refer- 
ance thereto. This opinion advises me that 
the deduction of dividends is not in ac- 
cordance with law unless the commis- 
sioner of insurance approves a loading 
in the rates of such company solely for 
dividends as provided for by paragraph 
4 of Chapter 406, Session Laws Minne- 
sota 1921. 


Must Be Approved By Official 


Prior to the enactment of Chapter 406, 
Session Laws Minnesota 1921 the reserve 
law was Section 3268, G. S. 1913, which 
act was repealed by Chapter 406, Ses- 
sion Laws 1921. The new reserve law de- 
fines the term “earned premiums” and 
does not permit the deduction from gross 
premiums of premiums returned as divi- 
dends, unless a statement of your load- 
ing solely for dividends has been filed 
and approved by the commissioner of in- 
surance. That is what you are seeking 
in the present application. 

In support of this application T have 
only the general statement of J. C. Ad- 
derly that the rates of the Integrity 
Mutual Casualty were originally made 
up by said company, that said rates con- 
tained a loading or factor of safety of 
25 percent and that the experience of 
the company since its organization, 
namely, the payment of dividends of 
from 20 percent to 25 percent and the 
accumulation of a surplus, is absolute 
and conclusive proof of the fact that the 
rates used by the company were suf- 
ficiently loaded for dividends purposes. 
That is in substance all of the evidence 
submitted with reference to the make 
up of your rates, and upon which I am 
asked to predicate a finding that your 
rates did include a loading solely for 
dividends. 


No Detailed Figures 


There are no schedules or detailed 
figures of any particular rate on any 
class or kind of business on file in this 
matter illustrative of the factors or ele- 
ments that go to make up the rates of 
this company upon which the conclusion 
can be arrived at that said rates contain 
or contained any pre-determined per- 
centage for any purpose whatever. There 
no statement of what percentage of 
past or present premium rates in Min- 
nesota, or any other states, is pure 
premium, loading for expenses, or pro- 
jection factor, if one was contained in 
the rate, or what percentage of the 
expense loading consists of agency 
expense, home office expense, auditing ex- 
pense, claim expense, taxes or other ex- 
pense elements. In fact, I am asked at 
this time to approve a loading for divi- 
dends on the unsupported statement, 
mentioned above, of Mr. Adderly, presi- 
dent of the company. 


is 


Broad Authority Is Given 


Chapter 406, Session Laws 1921, 
enacted by the legislature 
as a part of the general program 
adopted at the 1921 session thereof, 
which program included an amendment 
of our existing workmen’s compensa- 


was 
of Minnesota 














tion act increasing in a_ substantia! 
measure the benefits conferred by said 
act: a provision making that class of 


minor exceptions, a legal rate law 
enacted for the purpose of insuring car. 
riers of this class of risks an adequate 
rate. This section, Chapter 406, which is 
the reserve act, requires a general in- 
crease in loss reserves. This program 
was not embarked upon without mature 
thought, extensive investigation and in. 
numerable conferences with all parties 
interested, namely, labor, employers anq 


insurance carriers, and while Chapter 
406, Session Laws 1921, invests in the 
commissioner of insurance the discre.- 


tionary power to approve a loading sole. 
ly for dividends and a deduction of saiq 
loading in determining the earned pre- 
mium for the purposes of loss reserves 
under schedule P, the same law also 
gives the commissioner an even broader 
discretion, namely, to require an insurer 
to maintain additional reserves upon 
estimated individual claims, or other. 
wise, whenever in his judgment said re. 
serves, calculated in accordance with 
the formula of schedule P, are inade- 
quate. 

Credits Sound Insurance 


This broad authority, in conjunction 


with the general program, indicates a 
very evident intent on the part of our 
legislature to make every reasonable 


provision for the financial security and 
soundness of insurance carriers writing 
this class of business, and places the 
duty of securing that financial condition 
for workmen and employers of Minne- 
sota directly upon the commissioner of 
insurance. Any action which in the 
slightest degree would tend to lower the 
standards or reduce the margin of safe- 
ty, as pointed out by the reserve act, 
would, in my opinion, be contrary to the 
intent and purposes of the legislature, 
and should not be entertained. 

You inform me that my approval of 
the loading at. this time will avoid much 
eonfusion and_ difficulty that would 
otherwise be imposed upon this company, 
which admittedly is sound and solvent 
under any test that could be applied. 
This condition being true, it seems to 
me that the mere inconvenience that 
you might be caused is inconsequential! 
compared to the principle involved and 
should not be advanced in support of 
your application. 


Would Lower Safety Standard 
To deny the application will have the 
effect of increasing the reserve for un- 


paid claims, and consequently decreas- 
ing the free surplus, or surplus avail- 


able for the payment of dividends, and 
will increase the margin of safety. The 


shifting of funds from loss reserve to 
free surplus and the consequent payment 
of dividends therefrom could not be ap- 
proved or sanctioned by me; neither can 
I approve or sanction any action which 
might have a tendency in that direction. 

To grant your request would, in ad- 
dition to being a lowering of the stan- 
dard of safety set up by the legislature, 
be a precedent upon which proper appli- 


eation could be made by companies 
issuing both participating and non-par- 
ticipating workmen’s compensation 


policies to permit the setting up of loss 
reserves for the years 1919 and 1920 on 
55 percent of the earned premium, as 
required by the old reserve act (Chapter 
3268, G. S. 1913). 


Application Is Denied 

Your application for approval of the 
loading for dividends and the consequent 
deduction of dividends paid prior-to the 
year 1921 for the purpose of determin- 
ing loss reserves under schedule P, parts 
one and two, on Dec. 31, 1922, and all 
dates subsequent thereto is hereby in all 
things denied. 

You are hereby notified and required 
to authorize the necessary changes to 
eonform your. annual statement to 
Chapter 406, Session Laws 1921, and this 
decision, which changes are enumerated 
in my letter to you under date of March 
24, 1922, on or before the fifth day of 
May, 1922, and also to file a certified copy 
of the resolutions of your board of di- 
rectors authorizing and setting aside 
the sum of $200,000 as a guaranty fund, 
as required by the laws of this state as 
a condition precedent to the writing of 
policies without a contingent liability 
or assessment clause, or discontinue the 
writing of such non-assessable policies. 
As suggested at the hearing on April 
1922, if you desire to submit a state- 
ment as of March 31, 1922, on the usual 
convention form of blank the same will! 
be received. You are further advised 
that I shall request appropriate men- 
tion of the condition of your company 
as measured by the Minnesota law in the 
report of examination made under the 
direction of the chairman of the commit- 
tee on examinations of the National 
Convention of Insurance Commissioners, 


° 
oy 





insurance compulsory, with but a few 


which report has not yet been released. 
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> ap- ; ene i i 33 i tile safe burglary, increased bank burg- | ; : oa consider merging the Burglary Under- 
Pp have always considered it a side line and ; in an unsatisfactory condition a concern 
" can some of you always will, but it is begin- | lary lines as well as bank and messenger | Vi 40 Darred from Kentucky. It is writers Association with the National 
hich ning to speak for itself. A clear verifica- | hold-up. sie thet the St Lovis read Rial ‘ Bureau of Casualty & Surety _Under- 
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1, as ness. It is particularly important to you | burglary, plate glass, bonds on his erek Check New York Holdups 
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thought be given to casualty insurance | keepe iabili i for $40,000. of ‘- " ie NEW YORK, May 2—Local courts are } 
for we are getting nearer every year to | his own individual car? 920,000. course, they closed him | cooperating most effectively with the i 
workmen’s compensation. This will mean Most every man you meet is a prospect out, lock, stock and barrel and took every- | District Attorney’s office in the drive to j 
the that 90 percent of the employers in the | tor accident and health insurance—every thing he had, the bank that had loaned | check the activities of the criminally in- | 
uent state will be compelled to carry compen- | man needs a protection for his most valu- | him money holding the bag. f _ | clined in this city. Not only are those ¥ 
) the sation insurance, When we do get it, the | able asset, his earning capacity. There is The employer's liability undertaking is arrested upon serious charges promptly \ 
sblas agent who knows casualty insurance will | more of it written than you might think | becoming a more serious undertaking | tried, instead of being released under | 
arts be the agent to get the. business. for—over $600,000 in Arkansas last year. each day in view of the fact that em- bail as was the former general practice, i 
1 all Casualty premiums in Arkansas last Plate glass insurance is a field all by ploy ees interchange from states in which but when convicted, are given heavy sen- i 
n all year were over $2,500,000 and this does | itself. Think of the store fronts in your | there is no compensation to states in| tences. In this way officials have made 
not include what the mutuals and recip- | own town—how many of them have you which there is a compensation law and the considerable headway against holdup 
lired vocals wrote. Did you get your pro ata | covered? Do you know who has insurance ideas of the weekly indemnity and speci- | men in the metropolitan zone. 
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this on your office windows, stationery and | quotations on the replacements as a com- | ity on the part of the employer. The em- 2] 
ated cards, and solicit fire insurance only. parison. There is no use of my discussing | Ployer’s liability policy is one of the most Starts Writing Plate Glass 
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— his insurance agent to look after his in- | for the agent in the smaller towns. Every | ment in the matter. ; ‘ = 
und surance needs—to see that his buildings | automobile owner should not only take out This business depression also makes a I 
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ised S certain grooves, to get into a rut) they aid not carry liability insurance on ; - : : . | manual rate because of the lower acauisi- } 
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nen- G@iimate the ulfimiaie renards of tlic their automobiles and places of usineSs. | panies. Look out for the cut rate com- tion cost. W hen, however, a company is | 
yany coverages with which we are not thor- | One instance is cited where a young man | pany. Recent events in the insurance obliged to pay agents or brokers commis- W 
the cughly familiar. Just as a well equipped | had a business and was worth about $35,- | world as well as those in the past, indi- sions and then Offers to cut the rates in 
the stove ‘profits ne favoring seasonable mer- | 000. He owned an automobile and carried | cate almost invariably the failure of com- addition, financial suicide is almost cer- 
mit- chandise ror may a multiple line agent | a policy with the ordinary $5/10,000 limits. | panies that depart very far from the hard | tain. Local agents should be most exact- 
onal feature special coverages. If you are | He ran over and killed a little child one | road of experience. Every once in a while | ing as to the business policy of the com- 
oe alive to your possibilities as a multiple day. The parents sued and got judgment | agents are attracted by companies offer- | Panies you represent. 
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Action 
~ Is Only Relative 


Conditions must favor action. No 
insurance man would attempt to 
solicit his prospects and clients with- 
out the facilities of some company to 
back him up. His progress along a 
| pre-arranged course is largely deter- 
mined by the company he represents. 
The size of the company, the number 
| of lines it writes, its financial stability, 
} 








all are very important factors in gov- 
erning the course of action of an 
agent. . 


When you represent the Maryland 
Casualty Company, you can offer 
every client— 


Accident and Health 

Workmen’s Compensation 

Liability 

Automobile 

Elevator | 
Coal Mine | 
Plate Glass 

Boiler 

Engine 

Fly-Wheel 

Electrical Machinery 
Sprinkler Leakage 

Water Damage 

Burglary 

Fidelity Bonds 

| Surety Bonds 

Check Alteration—Forgery 








| Your course of action will not be 
limited by your inability to write cer- 
tain lines. Your facilities will be 
complete. 





_ MARYLAND CASUALTY COMPANY 
| BALTIMORE 


CASUALTY INSURANCE SURETY BONDS 




















BIG CLAIMS ARE FILED 





SHOW HIGHER LIMIT NEEDED 





Recent Suits for Large Amounts Dem- 
onstrate Necessity for Adequate 
Liability Insurance 





The necessity for carrying sufficient 
cover on the various casualty lines is in- 
dicated by many suits which are now 
being brought for two and three times 
the usual policy limit. There are, of 
course, Many exceptional cases, such as 
a recent $80,000 suit against a golfer, 
for damage done by a golf ball, but 
there are also innumerable suits ranging 
from $15,000 to $50,000 that come under 
the ordinary liability conditions. Auto- 
mobile accidents cause a great .many 
of these. As the usual policy is for the 
€5,000-$10,000 limits, decisions that are 
rendered for the higher amounts call 
for the adjustment of liability policies. 

There is the recent case of a baseball 
player who was hurt in an automobile 
accident in Hartford, Conn., and sued 
the motorist for $25,000, although he 
had accepted a ride from him. In Polk 
county, Ia., judgment for $24,938 was 
given a man who was thrown from his 
buggy when struck by an automobile. 
His case was brought, not against the 
driver of the machine, but the owner. 
The award was granted nearly five 
years after the accident, which also dem- 
onstrates the necessity of dependable 
insurance. There is a suit under way 
in Detroit, Mich., for $30,000, as the 
result of an accident in which a small 
boy was killed. The father is demand- 
ing this sum. An engineer of Wellston, 
Mo., is bringing suit for $15,000 against 
an autcemobilist and a contractor jointly. 
The engineer holds that his injury was 
caused through negligence of both 
parties, the contractor placing the boiler 
which he was firing in the street and 
the motorist having struck him while 
there. 

Along public liability lines the same 
situation is met. A refrigerating com- 
pany is being used for $10,000 by a 
man whose child was killed when part 
of an icebox standing in front of a 
grocery store fell on the child and 
crushed it. The refrigerator had been 
placed by the employes of the refrig- 
erating company, pending installation. 
In New Orleans a suit is under way for 
$10,150 by a tenant who fell through a 
defective step in a house belonging to 
the defendant. 

These few examples illustrate the gen- 
eral tendency for the courts to award 
large sums to those injured. These large 
sums are growing more common daily 
and for that reason larger limits on 
liability policies of all kind will become 
necessary. 





Hancock to U. S. F. & G. 


V. A. Hancock, for 18 years associ- 
ated with the Aetna Life and affiliated 
companies as field superintendent in 
the Northwest territory, has resigned to 
join the forces of the United States Fi- 
delity & Guaranty. He will represent 
that company in the same territory. Re- 
cently his headquarters have been _at 
Seattle, Wash., and formerly at Ta- 
coma. Mr. Hancock joined the Aetna 
companies in 1904 and was associated 
for a long time with the inspection and 
payroll audit departments. 


Discuss Commission Problems 


Discussion of agency and commission 
problems took the entire time of the 
meeting of the National Bureau of Cas- 
ualty & Surety Underwriters, held in 
New York last week, although the meet- 
ing closed without the members coming 
to any solution. The phases of commis- 
sion which have been the chief cause of 
discussion in the organization during the 


past year were freely discussed. Al- 
though nothing definite was accom- 
plished, some of the questions were 


cleared and it is expected that the next 


session will result in some action. 





== 


WON’T BE REORGANIZED 





CLOSING UP STRIKE COMPAny 





Creditors of Employers Mutual of 
Baltimore Not Likely to Receive 


More Than 30 Percent 





BALTIMORE, MD., May 2.—The 
receivers of the Employers Mutual In. 
surance and Service Company on Sat 
urday closed up the office of the com. 
pany, have turned the books over tg 
the auditors and are rapidly getting the 
affairs of the company cleaned out, 

It was stated today that the creditors 
are not likely to receive over 30 cents 
on the dollar. The liabilities of the 
company are somewhat over $6,000,000 
while the assets are about $2,500,000. It 
is expected to take about two years 
before the affairs of the company are 
entirely cleared up. 7 

At the time of the receivership, it 
was thought that the receivers, who 
with one exception were all interested 
in the company, would organize a new 
company on the stock-mutual basis. As 
far back as December, it was stated 
that the new company would be a mat- 
ter of fact by about June or July, 
However, it now appears that there 
will be no new strike company organ- 
ized in the near future. It is now said 
that while a new company might arise 
on the ruins of the old one, possibly 
by men interested in the company, they 
had no plans formulated at present. 


Need of Public Liability 


The need of public liability insurance 
is shown in damage claims aggregating 
$85,000 filed against Garret Ellison, a 
real estate dealer of Kansas City, Mo, 
by persons injured in a fire that oc- 
cured in his apartment house, 816 East 
Eighth street, March 6 of this year, 
The claims are filed on the ground 
that the building, a four-story structure, 
was not properly provided with ade- 
quate fire escapes required by the city 
ordinance, that access to such escapes 
as were provided were blocked by a 
door locked on the inside and there- 
fore, the people were obliged to jump 
from third-story windows. 





Chester Newman President 


Chester Newman, who was formerly 
vice-president of the Employers In- 
demnity of Kansas City, has purchased 
a substantial interest in the Inter-State 
Casualty of Birmingham, Ala., and has 
been elected its president. The Inter- 
State will continue along its present 
lines but will add excess coverage under 
the supervision of President Newman, 
inasmuch as he has had considerable 
experience with that business. He suc- 
ceeds J. T. Stokely as president. 


Turner Speaks to Agents 


Following a banquet at Cleveland last 
week G. E. Turner of Chicago, general 
counsel of the Casualty Information 
Clearing House, addressed one of the 
largest meetings of the Cleveland Cas- 
ualty Underwriters Association that has 
been held for a long time. 

Mr. Turner discussed the workmen’s 
compensation plan in Ohio, mutual and 
reciprocal companies and the necessity 
of educating the insurance buying pub- 
lic on the defects of these systems and 
the advantages of stock insurance, with 
capital security behind it. He urged 
agents to use every means of acquaint- 
ing business men and employers of the 
real facts, but at the same time use care 
to avoid all misstatements. 

W. G. Wilson, manager of the Aetna 
Life at Cleveland, and George E. Hardy 
of Toledo made brief addresses. R. H. 
Hogsett of the Travelers, president cf 
the association, presided. 


Quinlan & Kelly of New York City, 
well known claim adjusters for a num- 
ber of, prominent taxicab companies, are 
forming a mutual casualty company to 
write the liability hazard of passenger 
carriers in the Empire State. 
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— to the London Guarantee and Accident. It is a name well earned in | 
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Standard 


air Play! 


Like all great American 
institutions the 


Accident Insurance Co. 
DETROIT, MICH. 


is governed and maintained by 
principles of fair play with 
both agents and clients. 


of 
the Oldest 


One 


of 
the Largest 





Casualty Companies in America 


























Federal Surety Company 


Home Office, Davenport, Iowa 


Began business July 1st, 1920 


Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 


Health Insurance. 
Hold-up Insurance. 


Insurance. 
and Collision | 


Work 


Surglary, Larceny, Theft and 
General Liability and Elevator 


Automobile Liability, Property Damage 


nsurance. 


men’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 


Superintendent of Agents 

















BRANIFF IS PRESIDENT 


CHAS. H. HOOD HAS RESIGNED 


National Association of Casualty & 


Surety Agents Announces Change 
in Ii:s Chief Executive Post 


Charles H. Hood of Minneapolis has 
resigned as president of the National 
Association of Casualty & Surety 
Agents, due to the sale of his general 
agency of the Ocean for the northwest 
and the establishment by that company 
of a branch office. Mr. Hood remains 


with the organization in an advisory 
capacity. 





THOMAS E. BRANIFF 
New Casualty Agents Head 


Mr. Hood’s resignation is followed 
by the unanimous appointment of Thos. 
E. Braniff of Oklahoma City tc the 
ger ond by the executive committee. 
Mr. 


tive committee for some time. He is in 


achieved much in his work. 


a 


Co.; of Memphis, Tenn., has in- 
spired his entire force with the idea of 
treating every person that comes to the 
office or that calls up the office as a 
customer. Mr. Fisher says that he tells | 
his people to work on that theory. When | 
a person comes to the office he is to be 
met with all courtesy and shown every 
consideration. It does not matter on 
what mission he calls. Mr. Fisher say: 
that no office can afford to take a 
chance. Everybody who comes must 
be met with the thought in mind that 
he is a customer or is creating business 
for the office. 

Mr. Fisher says that the reputation 
of an insurance agency can be greatly 
enhanced by the manner in which its 
telephone calls are received. If the 
telephone operator has a pleasing voice 
and is not mechanical in her answers 
and endeavors to enlist the sympathetic 
interest of the person calling, the im- 
pression gets around that this is an 
office of courtesy and one that desires 
to serve. 





There is lots of lying about money. It 
isn’t half the curse so much asserted, 
nor half the blessing, either. It depends 








upon who has it. 





Braniff is the first vice-president 
and has been a member of the execu- 


full touch with the work of the organi- 


ae s Sake : instinct and disparages insurance re- 
zation. Mr. Braniff is a man of excep- spect. We want our business recog- 
tional ability and large experience. He | nized as a sound one, scientifically con- 
is a live, alert underwriter who has . 


J} “The correction of the automobile in- 


LLEN FISHER of D. A. Fisher & 


REMINGTON’S CO! 


i 
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BETTER BUSINESS, NOT MORE 






Aetna Official Sees This Year One oj 
“Underwriting Rectifications” 
for Casualty Business 


Charles H. Remington, vice-presidens 
of the Aetna Life and affiliated compan. 
ies, discussing future developments 
views 1922 as a year of “underwriting 
rectifications.” The experiences anj 
observations of the year past, states Mr 
Remington, along with the expected 
trend of the future, create this belief. 

“The desire for volume,” Mr. Reming. 
ton says, “has made possible the ac. 
ceptance of much undesirable business, 
An analyzation of 1921 results has con. 
vinced many insurance men that for the 
future better business is perhaps more 
welcome than more business. The 
mere writing of insurance itself does 
not accomplish a great deal. If the 
business promised proves unprofitable 
through bad underwriting experiences, 
or delayed collections, claim disputes, or 
any other factors attributable to im- 
proper conditions surrounding — such 
business, or inadequate rates or abused 
privileges—then the written volume 
serves no one to advantage. Only in- 
surance soundly administered represents 
an economic service. 





Should Improve Weak Lines 


“Every risk accepted by the insurance 
companies cannot be expected to prove 
one of clear profit. The payment of 
legitimate losses is not to be begrudged 
and only a reasonable average of favor- 
able risks is to be expected. But 
when certain lines prove themselves un- 
profitable and a burden to the insurance 
carriers supporting and _ developing 
them, such lines should be remedied or 
improved to the fortification and de- 
fense of the very fundamentals that 
make insurance protection possible. 

“This year, I feel, will be marked by 
an effort on the part of all companies 
to secure better business. The magni- 
tude of our profession should not in its 
existence encourage the acceptance of 
anything. To do so fosters a gambling 


ducted for the betterment of humanity 
and business and to the enjoyment of 
rightful commercial reward. Insurance 
is not for the purpose of encouraging 
the evasion of responsibilities, but 
rather to systemize them. 


Moral Hazard Recognized 


surance methods has been an important 
lesson in underwriting rectification. In 



































a like manner, though not quite so pro- 
nounced, many other lines of business 
call for radical adjustment. The much 
discussed “‘moral hazard”. has now been 
recognized as a factor of serious im- 
portance in the administration of insur- 
ance protection. 


Much Has Been Learned 


“Evervone connected with the insur- 
ance business has learned a great deal 
during the past five vears and I believe 
the benefits of this experience, which in 
manv cases has been very costly. will 
begin to bear fruit in the months to 
come. Casualty lines will. in the bet- 
ter recognition of their service and scope 
on behalf of the public as constantly 
brought about through the medium of 
advertisine, salesmanshin and perform- 
ance, hold much promise to all pro- 
ducers, and in the hetter and more care- 
fil selection of such business by agents 
and underwriters, equally as good en- 
conrarement to the oroanizations re- 
sponsible for their development.” 








Amore the annointments bv 
the IJndemnit~e Insvrasee Comporv of 
America is that of Exchange Realty 
Company, Akron, Ohio. 
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DO NOT SACRIFICE THE SERVICES 
THE LOCAL AGENT 


An insurance policy is naturally a technical 
contract. Few policyholders have the time 
or the inclination to read their policies; many 
would not understand all the provisions if they 
did read them. Consequently nearly every 
property owner and business man needs an 
insurance adviser to see that his policies give 
the required protection, to counsel and aid 
him in fulfilling his obligations under such 
policies, and to do all the things necessary to 
reduce his premium rate. 


Such an adviser is the local insurance agent. 
His services can no more be dispensed with 
profitably in connection with insurance needs 
than can the services of doctors, lawyers, archi- 
tects, etc., in their lines. 


Mutual insurance leaves policyholders with- 
out such services and obliges them to do for 
themselves what needs to be done by one 
trained in the insurance business. 


The local insurance agent secures for his 
client the policy or policies which best meet 
his client’s particular needs. 


Sometimes it may seem to the policyholder 
that he can save by buying direct, on the 
mail-order plan, from the home office of some 
mutual company or reciprocal association, 
whereas, in reality, he thus is apt to buy more 
or to get less than he needs—not to mention 
the always possible and often probable inse- 
curity of what he gets. 


Insurance is a shield—a cover. The local in- 
surance agent, if he has an established business 
and reputation, will skilfully adjust the cover 
to the need, fitting the two precisely, and in 
a company of established reputation for set- 
tling claims promptly, intelligently and sym- 
pathetically. He will do that as a plain duty 
to his customer, and he will strive to do it well 
because it is in his own interests, since other- 
wise his reputation and consequently his in- 
come would suffer. 


Like the stock market, the insurance market 
offers many speculations which look most at- 
tractive to the inexpert. The man who needs 
insurance protection can avoid becoming a 
victim of such speculation by securing it 
through an expert, whose business life depends 
upon the quality of the insurance he selects 
for his patrons, and the character of the serv- 
ices he renders. 


Every insurance policy imposes duties on 
the insured. For example, in the event of an 
accident under a liability insurance policy, the 





OF 


assured must give notice of the accident .and 
another notice of any subsequent claim, must 
forward to the insurance company every proc- 
ess served on him, and must at all times render 
to the company, upon request, his co-operation 
and assistance. ~Moreover, under the work- 
men’s compensation law, compliance with a 
multitude of formalities, besides insurance, is 
required of an employer. 


How much of this job is the average busy business 
man ready to take on? 


He should place his insurance through a 
tried local agent, telephone him at the first 
notice of every accident, and the agent will take 
the bulk of his job off the assured’s shoulders 
and will advise and assist him in the perform- 
ance of all his contractual relations. 


All householders buy coal, ice, milk, etc., de- 
livered at their doors. These things can be 
bought for less money at the sources of supply, 
but most consumers find it more economical to 
pay more and get the extra service. It is sim- 
ilar withinsurance. In eliminating the agent, 
mutual insurance dispenses with the cost inci- 
dental to his services. But those services 
are worth the extra price. Indeed, in time 
of need they are often indispensable. 


To maintain insurance, policies must be re- 
newed and premiums must be paid on certain 
dates. Delay willcause your insurance to lapse. 
If you buy insurance on the mail-order plan, 
you may receive no notice of the expiration of 
your policy; no request for the premium; you 
may overlook or forget the date; or may be 
delayed in remitting; or your remittance may 
go astray; in any of which events your insur- 
ance will lapse—and just then your loss may oc- 
cur. But if you deal through a well-established 
agent, he will personally see that you are kept 
advised in advance as respects all these con- 
tingencies. 

The local agent brings insurance to your door. He 
is on your wire and subject toyourcall. You very well 
know that you cannot get along without him in gener- 
al. But every now and then probably you feel tempted 
by the offer of a bargain from a mail-order house, to 
buy your insurance ‘‘direct” and “‘at cost.” Bear in 
mind that the acceptance of such an offer means the 
“scalping” of a charge for a service essential to your 
protection and convenience, and will involve you ina 
speculation of which you are probably ill-qualified 
to judge. 


The well-trained agent is essential to the efficient 
purchase of insurance. 
EDSON S. LOTT, President, 
United States Casualty Company 
80 Maiden Lane, New York 
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CONTINENTAL CASUALTY COMPANY 


H. G. B. Alexander, President 


Canadian Head Office: 
TORONTO, CANADA 


General Offices: 


CHICAGO, U.S.A. 


“The Company with a Continent of Friends” 

































































The Northern Indemnity Corporation 
Home Office: 
154 LOUIS STREET 
GRAND RAPIDS, MICHIGAN 





Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 
Insurance. 





Agents Wanted In: 
Iowa, Kentucky, Indiana, Michigan and Illinois 





























GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Bur¢glary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, 
General Building 


United States Manager 
4th & Walnut Streets 
PHILADELPHIA 
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William Ullman has been appointed 
automobile manager for the Federal 
Surety of Iowa at Washington, D. C. 
Mr. Ullman has long been secretary of 
the American Automobile Association 
and for eight years has been editor of 


tion of the association. He is one of 
the original executives of this body and 
has aided considerably in the building of 
the organization. He is a proven or- 
ganizer, having increased A. A. A. mem- 
bership in Washington from eight mem- 
bers to several thousand in seven years. 
He has ‘been one of the great workers 
in good roads movements and has great- 
ly improved the automobile situation 
throughout the eastern territory. Mr. 
Ullman resigned from the American 
Automobile Association a few weeks 
ago as a result of a change in the 
policies of the organization by the offi- 
cials, without consultation with him, as 
secretary. He is now located in the 
Home Life Building in Washington, 
D. C., and will devote all of his time 
to the automobile department of the 
Federal Surety. 


With his arrival last Friday at New 
York Fred L. Gray, president of the 


the “Motorist,” the national ree a 
| 
| 


Fred L. Gray Company, Minneapolis 

completed a trip around the world. Mr 

Gray is expected to return to Minne. 

apolis late this week. On arrival jp 

New York the Minneapolis insurance ' 
man was met by the executive com- 

mittee of the National Association of 

Casualty Agents, and given a banquet 

that evening. 

Mr. Gray, accompanied by his wife, 
left Minneapolis Oct. 12, 1921, and 
toured all the principal cities of the 
world. Mr. Gray wrote a series of 
travel letters, which were published in 
Minneapolis daily papers. 





Frederick Richardson, United States 
| manager of the General Accident, en. 
| tertained G. Scott-Pearse, assistant for. 
| eign manager for the company, who 
visited Philadelphia last week on a busi. 
ness tour. 


T. W. Budlong, Omaha manager for 
the Bankers Accident, is in a Des 
Moines hospital recovering from an 
operation for appendicitis. Mr. Budlong 
expects to be back at his desk within 
two or three weeks. He is a son of 
| E. C. Budlong, vice-president of the 
' Bankers. 











| WORKMEN’S COMPENSATION 








RULING ON LUMP SETTLEMENT 


Nebraska Supreme Court Lays Down 
Important Principles Governing 
Compensation Cases 


LINCOLN, NEB., May 2.—The action 
of State Compensation Commissioner 
Kennedy of Nebraska in denying any 
award to Henry Durkopf after he 
had accepted a lump settlement for 
injuries sustained has been affirmed by 
the supreme court of that state, which 
lays down some new law on this ques- 
tion. It was argued by the attorneys 
for Durkopf that the lump sum set- 


tlement is of no effect because it was | 


not approved by the compensation com- 
missioner or by the district court. 

The court says this argument is not 
tenable because plaintiff did not begin 
his suit before the commissioner for 
more than three years after he sus- 
tained the personal injuries of which he 
complains, and which was two years 
after the settlement. 

Another important turning point in 
the suit rested upon the right of the 
legislature to impose restrictions on 
the common law right to sue for in- 
juries sustained. The court said that 
where a right has been created by 
statute—in this case the right to de- 
mand compensation regardless of negti- 
gence, contributory or comparative 
which did not exist at common law, the 
legislature may impose whatever re- 
strictions it deems wise and the condi- 
tions so imposed qualify and are an 
integral part of the act and must be 
fully complied with in the manner 
therein prescribed. 

Where an employe has sustained per- 
sonal injuries and had entered into a 
settlement agreement with his employer 
on account thereof and has accepted the 
agreed amount in full settlement, says 
the court, such employe cannot, in the 
absence of mistake, deceit or fraud, 
thereafter maintain an action under the 
workmen’s compensation act. 

The court further said that the rem- 
edy provided by the act being complete 
in itself and being a departure from the 
common law remedy, the period of limi- 
tation for beginning suit which is named 
in the act controls, to the exclusion of 
the general act of limitations with re- 
spect to the time within which actions 
generally may be commenced. 





Minnesota Bureau’s Report 


ST. PAUL, MINN., May 2—Employers 
in Minnesota were saved approximately 








5.5 percent of their insurance costs during 
the past year as a result of inspections 
made by the Minnesota Compensation Rat- 
ing Bureau, according to the annual re- 
port just issued. The bureau inspected 
2,305 risks and recommended remedies in 
safeguards which resulted in the saving 
to the employers. The report is the first 
issued since the organization of the bureau 
which was permitted by an act of the last 
legislature. The bureau is composed of 
all companies writing compensation in- 
surance in the state and has supervision 
over the application of rates and also 
charge of all inspection work upon which 
these rates are based. 





Award for “Occupational Disease” 


Disease contracted by reason of em- 
ployment has been held compensable by 
the Wisconsin Industrial Commission in 
making award of compensation to a 
workman who contracted tuberculosis 
due to conditions surrounding his occu- 
pation. This is the first case in which 
the commission has allowed compensa- 
tion under the “occupational disease 
amendment” to the workmen’s compen- 
sation act, since its adoption in 1919. 
Previous to that only accidental injuries 
| were compensable. The award made was 
to an operator of a wet grinder who con- 
tracted tuberculosis during his work. 
The commission found that wet grinding 
was an occupation which, by reason of 
the inhalation of dust and fine particles, 


frequently caused operators to contract 
disease. 











Amendments in Massachusetts 


BOSTON, MASS., May 1—The Massa- 
chusetts state senate has ordered to a 
third reading a bill amending the work- 
men’s compensation act so that widows, 
having more than two children, may re- 
ceive maximum compensation of $16 per 
week, instead of $10 as at present; $2 per 
week being allowed for each child. 

The bill was also amended so that the 
total amount received by a widow would 
not exceed $4,000. Under the amended 
provisions of the bill the widow would 
have been able to receive $6,800. 





No Date for New York Hearing 


NEW YORY, May 38—No date has yet 
been fixed by the New York Insurance 
Department for hearing the charges of 
rate discrimination lodged against @ 
number of compensation writing casualty 
companies. There are a number of such 
charges on file. 





eee 
| How Ohio Fund Works 
| 


COLUMBUS, O., May 2—An enlighten- 
ing decision of the state industrial com- 
mission of Ohio, which operates the 
| monopolistic state fund, was given in 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchants as well whose show windowsare put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 


in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-adjusting 
Setting Blocks have been listed by the Underwriters’ Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 








Factory and General Office 
1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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HEAD OFFICE : NEW YORK 





CHARLES H.HOLLAND 
PRESIDENT 














JOSEPH RICE 
Supt. of Claims 


MATHEW J. O’BRIEN 


Attorney 


Casualty Service Company 


964-5 Insurance Exchange 


CHICAGO 


Investigations and Adjustments 








Automobile, Burglary, Compensation, 
Inspections and Pay Roll Audits, 
Complete Casualty Service. 








N. BLACKSTOCK, President EMIL JOHNSON, Secretary 


Incorporated Under Laws of California 


















International Jndemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 


20 








SPECIALISTS GATHER THE INFOR- 
MATION THAT APPEARS IN THE 
NATIONAL UNDERWRITER. 





the case of the heirs of H. J. Plumsteel, 
who was killed in an elevator accident 
in Columbus, O. The award of the com- 
mission grants $1,266 to the widow and 
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$2,500 to the attorneys in the case. This 
is a remarkable case, in that the attor. 
neys receive twice what the heirs Were 
entitled to. 
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SHOULD SUMMON PROTECTION 


Law Enforcement Association of Kan- 
sas City Says Policemen Will Guard 
Messengers With Money 


Howard McCutcheon, president of the 
Law Enforcement. Association of Kan- 
sas City, Mo., says in connection with 
the recent holdups of bank messengers 
and others collecting and carrying large 
sums of money in that city he desires to 
call attention to the fact that the police 
commissioners some months ago of- 
fered, without charge, the service of 
policemen for protection for cases such 
as these. President McCutcheon fur- 
ther says: 


In connection with the recent holdups 
of bank messengers and others collecting 
and carrying large sums of money, may 
we call your attention to the fact that 
the police commissioners, months ago, 
offered without charge, the service of 
policemen for protection for just such 
cases as these. 

It would seem to us that institutions 
that are not employing sufficient guards 
or availing themselves of this service, 
are not taking the proper precaution, 
and that the insurance companies should 
call their attention to this offer of serv- 
ice and make every effort to persuade 
them to take advantage of it. 

We believe that a large percentage of 
these losses could be avoided, if com- 
panies handling money in this way, 
would simply arrange with the police 
department for the protection, instead 
of attempting to carry the money 
through the streets without a guard or 
with an insufficient or unskilled guard. 


Explains Maryland Case 


George C. Fritz, manager of the 
burglary department of the Maryland 
Casualty, in commenting on an article in 
a recent issue regarding a decision given 
in favor of that company in the suit of 
the First National Bank of St. Mary’s 
at Leonardtown, Md., says that the 
article is somewhat misleading as it 
gives the impression that the First Na- 
tional Bank of St. Mary’s held a safe 
deposit box policy and that the court 
held that the bank could not recover 
under said policy unless the loss could 
be checked up from the bank’s books 
and records. 

“As a matter of fact the bank did not 
hold a safe deposit box policy,” Mr. Fritz 
explains, “but was insured under the 
regular bank burglary and robbery form, 
which covers only the bank's own prop- 
erty and securities belonging to others 
which the bank had for safekeeping and 
of which the bank had a complete record. 
This is an entirely different proposition 
from a policy covering the contents of 
the individual safe deposit boxes. As 
the loss was from the contents of the 
individual safe deposit boxes the court 
naturally could not do otherwise than 
render in favor of the company. 

“If the bank, therefore, had a safe de- 
posit box policy such as is now being 
written by all companies the loss would 
have been covered, for the regular safe 





deposit box policy does not require that 
the loss be checked up from the bank's 
books and records. Such an arrange. 
ment would be impossible as the bank 
would have no knowledge of the con. 
tents of the boxes.” 





Underwriters Alarm Company’s Guests 


NEW YORK, May 2.—Burglary insur. 
ance underwriters were guests of the 
Holmes Electric Protective Company of 
this city at a dinner and theater party 
this evening. Following the theatrica] 
performance the insurance men spent 
some time at the central station of the 
Holmes Company watching alarms come 
in and some of the more venturesome 
joined the watchmen in responding to the 
ealls. <A substantial discount is alloweg 
by the insurance companies in rates for 
properties either partially or fully 
equipped with burglary alarm service, 
the reduction being 50 percent for com- 
plete protection; that is, where the vault 
of a bank, for example, is covered witha 
reporting service, the continuity of 
which would be broken should the wires 
be tapped at any point; this as distinct 
from the wiring of the vault door only, 
Since the crime wave swept the country, 
and properties have been looted regard- 
less of their protective equipment, the 
alarm people have shown a much greater 
spirit of cooperation and are now court- 
ing the good-will of the insurance men, 





Revive State Police Agitation 


MINNEAPOLIS, MINN., May 2—The 
North Commercial State Bank here was 
held up and robbed of $6,150 in cash by 
four armed bandits last week. The bank 
is covered by the Travelers, carrying a 
policy for $35,000. 

The daring daylight robbery of this 
bank again brought to the front the talk 
of the necessity of a state police force. 
A bill introduced in the last Minnesota 
legislature creating a state police force 
and backed by the present administration 
was defeated. It is understood a similar 
bill will be introduced in the legislature 
which convenes next January. 


Report on Oregon Surety 


In its report on the Oregon Surety & 
Casualty of Portland the Oregon depart- 
ment points out that the question of 
widening the company’s activities is 
worthy of consideration. “The possibil- 
ities are unusual,” reads the report. 
“This is the only company of its char- 
acter in a region comprising approx- 
imately one-third of the United States, 
in which territory an immense volume 
of business is being written by outside 
companies. It is worthy of careful con- 
sideration whether it would be to the 
advantage of the company to strengthen 
its capital stock and surplus to the 
requisite amount and then gradually 
spread its operations over several other 
states, thereby materially increasing the 
volume of business written, the net lines 
retained, and the opportunities for profit. 
The state of Washington offers an ex- 
cellent field.” 

The company’s assets and surplus bal- 
ance are steadily growing, the last re- 





port on the company’s conditions shows. 
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STATE AGENCY 
Insurance Exchange, Chicago 
CRAIG BELK & CO. 
Chronicle Bldg., Houston, Texas 


Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $408,090.84 


Specializing in Automobile and Public 
Liability and Excess Insurance 
General Agents 


INSURANCE AGENCY CO., Birmingham 


THE AGENCY COMPANY 
San Francisco 
GAUNT & HARRIS 
Speed Bldg., Louisville, Ky. 
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The special automobile accident policy is the most popular personal accident policy in America. 
It is a fine advertiser for the local agent and an effective feeder for other lines. 
For Agency Terms, Address 
ACCIDENT & HEALTH DEPARTMENT 
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AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 


FIDELITY AND SURETY 
BONDS > 


BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 











CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 








Masenic Mutual Accident Company 
145 State St., Springfield, Massachusetts 





Personaljaccident and Health Insurance, 
for A. F. & A. Masons only. 
Weekly Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental war Benefits $500.00 to 
Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
proposition for New England States or 
CentralsWest, write Home Office, above 

address, 











MERICAN LIABILITY 






COMPANY 


Disability Insurance 
>  W.R. Sanders, General Mgr. 
All Classes” sivens Nat'l Bank Blig.. CINCINNATI, O10 
\ Oecapations $100,000.00 insurance Department Depesit 





CASUALTY & SURETY 
ILLINOIS 








— SURETY COMPANY 
The Reokery 
Surety Bends of every descriptica 
JOYCE & COMPARY, Iac., General Agents 


CHICAGO 

















PAN-AMERICAN’S NEW RATES 


Schedule for New  Noncancellable 
Policy Issued by New Orleans 
Company Announced 


Rates on the new _ noncancellable 
accident and health policy, recently an- 
nounced by the Pan-American Life of 
New Orleans, have been issued. The 
company offers two forms, one of 
which covers accident and heaith, the 
other covering accident only. For se- 
lect and preferred the accident only 
policy, which pays for total and partial 
disability, has specified loss indemnities, 
contains double indemnity, hospital and 
medical attention clause and is issued 
without elimination period, costs $3.25 
for each $5 weekly indemnity at age 
20, $3.34 at age 30, $3.45 at age 35, $3.59 
at age 40, $4.49 at age 50, and $5.38 at 
age 55. The other form covers accident 
and health, paying for both total and 
partial disability and providing specified 
loss indemnities. It pays hospital in- 
demnity in addition. This form is 
issued only with certain elimination 
periods, 14, 30 and 90 days, and is class- 
ified in three groups. Annual premium 
rates for each $5 weekly indemnity on 
select and preferred are as follows: 


For Each $5 Weekly Indemnity 


14 Days ‘30 Days 90 Days 

Age Eliminated Eliminated Eliminated 
20 7.78 $ 6.48 $ 4.32 
21 7.99 6.70 4.32 
22 8.21 6.91 4.43 
23 8.42 7.13 4.54 
24 8.64 7.34 4.64 
25 8.86 7.56 4.75 
26 9.07 7.78 4.86 
27 9.29 8.00 4.97 
28 9.50 8.21 5.08 
29 9.72 8.42 5.18 
30 10.04 8.64 5.29 
31 10.37 8.85 5.40 
32 10.69 9.07 5.51 
3 11.02 9.29 5.61 
34 11.3 9.50 5.72 
35 11.66 9.72 5.83 
36 12.00 9.94 5.94 
37 12.31 10.15 6.05 
38 12.64 10.37 6.16 
39 12.96 10.58 6.26 
40 13.28 10.80 6.48 
41 13.61 11.02 6.70 
2 14.04 11.23 6.91 
43 14.47 11.45 7.13 
44 14.90 121.77 7.34 
45 15.34 12.10 7.67 
46 15.77 12.53 7.99 
47 16.20 12.96 8.32 
48 16.63 13.39 8.64 
49 17.06 13.82 8.96 
50 17.50 14.26 9.40 
51 18.14 14.90 9.83 
52 19.00 15.55 10.26 
53 19.87 16.20 10.80 
54 20.74 17.06 11.34 
55 21.60 17.93 12.10 

Travelers Changes 


L. L. Landers, manager of the Trav- 
elers branch office at Duluth, Minn., has 
been appointed manager of the life, ac- 
cident and group departments at Denver, 
Col. He succeeds H. V. Miller, resigned. 
Blanchard N. Spencer, special agent at 
Duluth, has been appointed supervising 
special agent, in charge of the life, acci- 
dent and group departments there to suc- 
ceed Manager Landers. 

R. D. Case, assistant manager Seattle 
branch office, has been appointed man- 


ager life, accident and group depart- 
ments of the new branch office at 
Spokane, Wash., which was opened 
May 1. 


Masonic Protective Wins Suit 


BOSTON, MASS., May 2—After being 
for some four and a half years in the 
courts, the civil suit of the Masonic Pro- 
tective Association against Melville F. 
Heath, Austin A. Heath and LeRoy Dar- 
nold, officers and employes of the National 
Protective Insurance Company, has been 
decided for the Masonic Protective, allow- 
ing it total damages of $193,361. The 
plaintiff has filed objections to the mas- 
ter’s report making this award and asks 
for $33,187 additional. 

The Masonic Protective was founded in 
1895 by Francis A. Harrington and Frank 
M. Heath, both of Worcester. Mr. Heath 
died and Mr. Harrington was president in 
1917 when the Heath family became dis- 
satisfied with the way the business was 
conducted. They left the Masonic Pro- 
tective and formed the National Protec- 





tive, excluding from ownership all mem- 
bers of the Harrington family. 

In the bill brought by the Masonic Pro- 
tective it was alleged that the National 
Protective had injured the plaintiff com- 
pany by assertions that it was ceasing 
business, was transferring its business to 
the defendant company and that Masonic 
rules were unfavorable to the continuation 
in business of the plaintiff company. 

The National Protective is licensed in 
Massachusetts but has done little or no 
business the past few years. 


Connecticut General’s Drive 


The Connecticut Generali Life is plan- 
ning a special drive for accident insurance. 
This month marks the tenth anniversary 
of this company’s start in the accident 
insurance line and in view of this anni- 
versary the company’s officials are sending 
special instructions to all its agents to 
pay special attention to accident insur- 
ance. Arthur Woodward, secretary of the 
accident department, is leading the May 
campaign and data is going forth from the 
company’s headquarters to the agents in 
all sections of the country. 


Supreme’s First Year 

MILWAUKEE, WIS., May 2—Celebrat- 
ing its first anniversary, May 1, the Su- 
preme Casualty of Milwaukee announces 
through its president, J. J. Tague, a total 
of $64,842 premium collection for the 
year. The company was organized with 
a capital and surplus of $50,000, May 1, 
1921. The first day’s business resulted 
in 105 applications. Premium collection 
for the first month totaled $966. Each 
succeeding month the total grew and 
May 1, the collections for April, the 
twelfth, were announced at $9,005. 


Celebrate Tenth Anniversary 

PORTLAND, ME., May 2 — The tenth 
anniversary of the opening of the Maine 
department of the Eastern Casualty was 
celebrated here last week by a reception 
to some 30 leading agents who were en- 
tertained by W. W. Morse, resident vice- 
president and manager of the Maine and 
New Hampshire department. President 
Corwin McDowell and Secretary H. S. 
Bean of Boston were present and ad- 
dressed the agents. Last year Mr. 
Morse’s agency won the cup offered by 
the company for the agency leading the 
field. A silver tray was presented Man- 
ager Morse by the company and a travel- 
ing bag by the agents of the two states 
he controls. There was a party at a 
local theater and a dinner following the 
meeting. 


ASKS NATIONAL BOARD 
SUPERVISE BUREAUS 


(CONTINUED FROM PAGE 4) 
largely because of the demoralized state 
of affairs which exists in West 
Virginia at the present time. Just be- 
fore offering his resolution Mr. Button 
read an article from a recent issue of 
the New York “Journal of Commerce” 
relating to the various commission ar- 
rangements now in effect in West Vir- 
ginia. When Mr. Button had concluded 
his argument and discussion was called 
for, Deputy Commissioner White of 
West Virginia took the floor. He said 
that the former insurance commissioners 
of West Virginia had made various at- 
tempts to settle the commission ques- 
tion. In a probe conducted about two 
years ago it was found that agents in 
West Virginia were receiving commis- 
sions ranging from 15 to 30 percent, 
and that the agents in the large cities 
controlling the risks yielding big pre- 
miums were getting the highest com- 
missions. The average for the state at 
that time was 1934 percent. Mr. White 
said that it had always been impossible 
to get the various supervising bodies 
together regarding a uniform commis- 
sicn scale for his state. He declared 
that the Eastern Union, the Western 
Union and the Southeastern Underwrit- 
ers Association were at variance in their 
views over the West Virginia commis- 
sion situation. Mr. White said that his 
own state furnished an example of 
what happens when more than one 








supervising body attempts to regulate 





<> 


the conduct of the business in any one 
state. 
Now No Man’s Land 


Mr. White declared that West Vir. 
ginia had been properly referred to as 
a no man’s land so far as commissions 
were concerned. Nothing helpful can 
be done to remedy the situation, he 
said, so long as the major supervising 
bodies are at loggerheads and refuse to 
agree among themselves as to a fair and 
equitable basis of compensation. He 
heartily indorsed Mr. Button’s rego'y- 
tion, saying that company officials or 
commissioners need seek no further 
than West Virginia for a reason for the 
passage of Mr. Button’s proposal. 


Both Mr. Button and Mr. White laid. 


great emphasis on the fact that under 
the present plan companies are paying 
high commissions for business written 
in the congested districts of large cities, 
while the lower scales of compensation 
go to agents in the smaller centers who, 
both officials declared, write risks that 
are less liable to burn. Both speakers 
in their impromptu discussion declared 
themselves as strongly opposed to a 
system of compensation that provides 
a high scale of commissions for busi- 
ness that is hazardous and a much lower 
scale for classes that have over a long 
period shown a profit to the companies, 


Few Willing to Comment 


Even the prominent commissioners 
at the St. Louis meeting were sparing 
in their comments upon Mr. Button’s 
resolution. They were quite evidently 
unprepared to discuss the adoption of 
the resolution or to predict what action 
the National Convention of Insurance 
Commissioners would take. Many stated 
frankly that they felt the National 
Board would reject the suggestion that 
it assume supervision over rates or 
agency arrangements. Others stated 
that they felt the fire companies would 
not be in sympathy with the suggestion 
that another bureau be established. The 
feeling exists even among insurance 
commissioners that the fire insurance 
business is at present over-organized, 
and that what is wanted is a greater 
coordination of existing bureaus and or- 
ganizations rather than the creation of 
new ones. 





Not Worried Over Brooklyn Decision 


BALTIMORE, MD., May 2—Local cas- 
ualty company officials do not seem to at- 
tach much attention to the decision last 
month in the Brooklyn courts that held a 
landlord liable for the death of a child 
because there was not sufficient heat in an 
apartment. 

They state that in the past the owners, 
landlords and tenants liability only cov- 
ered the tenant outside of his apartment. 
The new ruling will make the companies 
pay a small number of claims that they 
did not pay in the past. . 

It is considered doubtful whether the 
ruling of the Brooklyn court would mean 
an increase in the rate; and if the rate 
were increased, the increase would be very 
small. 


Becomes Assistant Claim Manager 


Ross F. Moore has been appointed as- 
sistant to R. R. Harrold of Chicago, 
claim: manager for the Pacific Mutual 
Life. Mr. Moore is a graduate of Ann 
Arbor and has practiced law for 15 years. 
He read law in the office of Mr. Harrold 
18 years ago, later taking up his studies 
in Ann Arbor. Mr. Harrold is handling 
the claims for the health and accident 
department of the Pacific Mutual 
throughout the country and this addi- 


tion gives him a staff of four assistants. 





Edward Knapp, special agent for the 
Aetna Life and affiliated companies, is 
making a _ western trip, and recently 
spent considerable time in Denver, Col.. 
on behalf of combination residence and 
other lines. 





WANTED—Young man between ages 19 
and 21 in casualty department large broker- 
age firm. Insurance experience desirable, 


and education. 
Address A-85 
Care The National Underwriter 











but not necessary. Give past experience | 
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AMONG SURETY MEN 














BONDS FOR BANK DEPOSITS | curing _ business. 





Resolution Before Commissioners Re- 
garding Insurance Companies’ 





Funds in Private Banks 





} 
| 
ST. LOUIS, MO., May 2.—Surety | 
companies are interested in the knowl- 
edge that at the spring meeting of the 
National Convention of Insurance Com- 
missioners the following resolution was 
discussed at some length and finally re- 
ferred to the laws and legislation com- 
mittee: 

“Resolved that in the opinion of this 
Convention a company may have de- 
posits in private banks to the extent of 
10 percent. of the cash assets of. the | 
company; that all deposits in a private | 
bank in excess of 10 percent. of the cash 
assets must be protected by a surety 
pond.” 

The resolution was offered by Super- 
intendent Stoddard of New York. Mr. 
Stoddard said that the insurance com- 
missioners had the danger of heavy de- 
posits by insurance companies in pri- 
vate banks brought to their attention 
last year when the crash of a New York 
bank took down three insurance com- 
panies with it. Following the blow up 
Jesse S. Phillips, who was then insur- 
ance superintendent of New York, made 
a ruling which practically prohibited 
insurance companies from depositing 
any portion of their funds in private 
banks not supervised by the state. Mr. 
Stoddard subsequently issued another 
ruling for New York state, which pro- 
vides in effect the same regulations as 
contained in his resolution offered here 
this week. ; 

Mr. Stoddard said that in a number 
of states powerful private banking in- 
terests have repeatedly defeated at- 
tempts at regulation by the state. There 
is no danger so far as the more impor- 
tant and heavily financed private banks 
are concerned, but in every state there 
are always a number of weak institu- 
tions. In the states where there is no 
stringent laws relating to private banks, 
Mr. Stoddard said that it is necessary 
for the insurance commissioner to 
maintain a watchful eye and to see to 
it that the insurance company making 
heavy deposits in a private bank pur- 
chase a surety bond. 


Revive Omaha Association 


OMAHA, NEB., May 2—General agents 
and managers of surety companies met 
last week to arrange a revival of the 
Omaha Surety Underwriters Association. 
Harry A. Koch of Harry A. Koch Co., 
general agent of the Massachusetts 
Bonding, called the meeting and acted 
as chairman, A committee was ap- 
pointed to arrange organization. The 
committee is Harry S. Byrne, resident 
vice-president Fidelity & Deposit, Mary- 
land, chairman; J. D. Frazee, manager 
American Surety; Philip W. Downs, 
Aetna Casualty, and R. K. Barton, United 
States Fidelity & Guaranty. y 

A meeting for formal organization has 
been called for Tuesday, May 9. Neces- 
sity for closer cooperation is felt and 
an effort will be made to iron out some 


| setts Bonding. 


Besides the above 
| named there were present at the lunch- 
| eon R, P. Thomas, Royal Indemnity; Linn 
W. Young, General Casualty; E. J. Meyer, 
|New Amsterdam; Clyde W. Drew, Iowa 
| Bonding, and Ben Johnson, Massachu- 


Kansas City Surety Situation 


KANSAS CITY, MO., May 2 — Kansas 
City is apparently not so much disturbed 
by competition by companies for surety 
business, as some other communities. For 
inquiry develops that commissions have 
not yet reached the heights reported else- 
where. Some of the larger agencies with 
substantial volume, which have competent 
machinery for caring for accounts, and 
pay bills promptly, are said to be receiv- 
ing as high as 25 percent brokerage for 
surety business. In general commissions 
run from 15 to 25 percent, with 20 percent 
being considered a pretty stiff level, even 
by local agents. Opportunities for busi- 
ness are improving steadily, with a good 
deal offered in the territory. It is said 
that as this volume continues to grow, the 
situation as to excess commissions may be 
somewhat mitigated. There does not seem 
to be any particular discrimination as to 
general agencies in the paying of the ex- 
cess commissions, since the large local 
agencies even without general agent con- 
tracts and who broker surety business, ap- 
parently have the same standing with 
branch offices as firms having general 
agency contracts, the guide being largely 
the volume supplied and the little trouble 
it gives the company. 


Suit on Depository Bond 


AUSTIN, TEX., May 2.—Through its 
attorney generai the state of Texas has 
filed suit against the American Surety 
for $45,000 alleged to be due on a de- 
pository bond of $90,000 made for the 
Guaranty State Bank of Troupe. It is 
alleged in the petition that the bank is 
closed and is insolvent and unable to 
pay the amount of the state deposit at 


the time of closing, which was $45,000. 


Casualty Notes 


The Mutual Plate Glass of Shelby, O., 
is entering Indiana. 

The Phoenix Indemnity of New York, 
Liberty Mutual of Boston, and Travel- 
ers Protective of St. Louis have ,just 
been licensed in Nebraska, 

An administrators’ bond for $1,300,000 
has been written by the United States 
Fidelity & Guaranty in Orange County, 
N. Y., for the temporary administrators 
of the estate of the late Frank B. Bur- 
ton. 

The Ocean Accident & Guarantee’s 
San Francisco office is celebrating its 
50th anniversary this week. Employes 
were surprised with a substantial bonus 
last Thursday when they arrived at their 
desks. 

W. A. Eckwall, claim manager for the 
Aetna at Portland, Oregon, has been 
elected judge of the municipal court and 
resigned his position with the Aetna. 
George A. Mercer has been appointed his 
successor. 


Policy Labels—If you are in need of 
policy labels or still use a rubber stamp, 
let us send you an assortment of samples 
with quotations. The policy label is a 
trade-mark and should not only be used 
on policies, but in the presentation of 
booklets, and other matter where their 
handsome appearance have advertising 
value. The National Underwriter, 1362 





existing differences about methods of se- 


Insurance Exchange, Chicago, Ill. 





Chicago Branch Office 
959-961 Insurance Exchange 
FRANK W. GREEN, Resident Manager 


Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Policies 


OF THE 


AMERICAN CASUALTY COMPANY 
READING, PA. 


apital- - - - - $ 500,000.00 
Assets - - - - - 1,354,649.15 
Surplus to Policyholders 630,881.87 


EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; MCMULLAN & DOUAIRE, Res. Mgrs., Il]. and Iowa, Ins. Exchange Bldg., Chicago, 
IL; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, 
Omaha, Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 








Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY BOND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


























soup | 1 HE METROPOLITAN (CASUALTY 
ENTERPRISING Home Offices 47 Colas St, New You on 
ae ——4PLATE GLASS INSURANCE 
EUGENE H. WINSLOW, Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALBERT,H. LAHY, Asst. Secy. 
Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 








W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


=§ Q S Everyone 
URE WA FRJERVICE * 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection ™ against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 
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EXAMINATION ‘REPORT 
INTEGRITY MUTUAL CASUALTY 


Chicago Company Was Investigated by 
the Kentucky, Minnesota and Vir- 
ginia Insurance Departments 


The Kentucky, Minnesota and Vir- 
ginia departments have concluded an 
examination of the Integrity Mutual 
Casualty and filed their report as of 
Dec. 31, last. The company was incor- 
porated in 1916 and since that date has 
reinsured the Ben-Franklin Mutual Cas- 
ualty of Chicago, Minnesota Employers 
Mutual Liability of Minneapolis, Ne- 
braska Manufacturers Casualty of 
Omaha, and Oklahoma Employers Mu- 
tual. The company started as the 
Millers Mutual Casualty but later 
changed its name. The president, J. C. 
Adderly, receives a salary of $15,000 
plus 5 percent of the gross underwrit- 
mg profit but not to exceed $15,000 ad- 
ditional. 

Policies Written 


Group disability policies all at non- 
participating rates are written in all 
states. Participating policies only are 
written in states that require a specific 
rate. In all states where no legal re- 
quirements exist as to rates, participat- 
ing policies are written at the option of 
the assured. The participating policies 
issued in such states are written at the 
so-called manual or conference rates in 
that territory and non-participating poli- 
cies are written at a variable rate, on 
workmen’s compensation policies as 
much as 15 percent less than the par- 
ticipating policy rate and on public lia- 
bility as much as 10 percent below the 
rate for participating policies. Thus, 


ticipating policy at the full manual rate 
and the right to share in the savings or 
earnings of the company that may be 
distributed as dividends from time to 
time at the discretion of the directors 
in such manner and to such extent as 
the board may deem advisable or a 
non-participating policy at a rate as 
much as 15 percent below manual, ac- 
cording to the kind of coverage, without 
the right to share in savings or earnings. 

All policies written by the company 
are without an assessment or contingent 
liability clause. 


Some Business Reinsured 


Since Jan. 1, the business of the com- 
pany in Wisconsin, Pennsylvania, Vir- 
«inia and Maryland, has been reinsured 
in the Security Mutual Casualty of 
Chicago. 

The financial report shows assets $1,- 
805,259, surplus $300,000. The  pre- 
miums in course of collection amount 
to $734,674. The company makes a 
complete cut off on all business writ- 
ten on a pay-roll basis since Dec. 31, 
and, pending actual receipt of pay-roll 
audits, estimates on a pro-rata basis on 
each individual risk the proportionate 
amount of the deposit earned to that 
date. This estimated earned premium 
is carried for 90 days or less if the pay- 
roll is received within that period. 

The premiums last year are as fol- 
lows: Accident $4,640; health $4,690; 
automobile liability $99,564; other lia- 
bility $69,761; compensation $1,698,475; 
automobile property damage and colli- 
sion $117,153; workmen’s collective $15,- 
616. The total net premiums amount to 
$2,009,899. The gross amount paid for 
losses was $981,461 and investigation 
and adjustment of claims amounted to 
$248,489. The total disbursements were 
$2,156,397. 





“It is always best to consult a physi- 
cian. I supposed I had only a little 





in the open or non-legal rate states, 
policyholders have the choice of a par- | 


throat trouble from a cold, but, my 
gracious! our doctor says my ailment is 
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Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1921 
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of the larynx thorax and epiglottis.” 


Losses 








Accident and health. 45 

Auto liability 14 
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Nat. Relief Assn. 

Accident and health. 4,233 1,537 

New Amsterdam Cas., N. Y. 
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Workmen’s comp 1,575 304 
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Burglary and theft. 6 ae 

IIIS, is .0:5.0.0 biseew Sa0 = tacwasaigen 

Auto & T. P. damage 2,159 265 
OREN cc i Sisco o< 14,251 880 

Royal Indemnity 

fe a re ae!) wvatecdte . 
SE arene 52 ere 

Auto Hahbility ...... 3,481 775 

Workmen’s comp. .. 1,098 16 

TORE 5 oan oc a-e:0:0 rcs S 

Piste. Giese 4... ss < 2,011 236 

Steam boiler ....... 106 ree 

Burglary and theft. 739 140 

Auto & T. P. damage 1,953 316 
EIS 55s dicaraie eae 9,712 1,452 

U. 8S. Casualty 

Accident ..... 442 116 

TROGIR iso ssince nine < 460 60 

Auto liability 1,381 325 

Workmen’s comp. .. 1,178 87 | 

EARDEILY 605 oes cccees Mat *  wislsseres | 


Prems. 
PIStE BIGGS os6i ss 78 
Burglary and theft. 48 
Auto & T, P. damage 958 
RVR eet oretcasins-< 4,685 
Masonie Protective 
Accident and health. 13,127 
New York Plate Glass 
Plate Wines... ..s.. 1,175 
Brotherhood Acci. 
Accident and health. 3,886 
Metropolitan Cas. 
Piste Bias ~ 6 65 ces 2,227 
Lloyds Plate Glass 
PIBtS, BIGGS. a: < o 6050.00 2,025 
Mass. Accident 
Accident and health. 1,180 
Mass. Bonding 
Accident and health. 8,987 
Auto liability ...... 62 
MUNN OD 57% «sip ire Piase:% 60 
Piste PIAss sce ssi 169 
Burglary and theft. 31 
Auto & T. P. damage 81 
TONGAN os 6 cc'6. s:t-0.0c0 9,393 
Hartford Steam Boiler 
Steam boiler ....... 4,971 
PEF WHOSE «cc ccceces 46 
ROOUES” oss s esse o 36 5,432 
United Cas. ° 
Accident and health. 1,413 
Indemnity of N. A, 
EMROTIEGY, 6 cvs cece ve 293 
Auto liability ...... 3,419 
Workmen’s comp. .. 1,513 
UII, gc svas es-649 1,070 
SPOOY vcs sss eee es 673 
Plate glass ....... 361 
Burglary and theft. 175 
Auto & T. P. damage 1,879 
POURING o-6.6:0 60.0060 ,387 
American Auto 
Auto & T. P. damage 427 
Preferred Accident 
ACCIGENE «202 eae 1,455 
POAT a iw sie scare 679 
Auto liability .<<<..< 57 
EET 6 é:cnmatenad-« »232 
ae on and theft. 140 
TOUR c2ae coarse 56 


7,565 5 
(CONTINUED ON NEXT PAGE) 














Casualty 











Accident-Health Liability Workmen’ 
Prems. Losses Prems. Losses Prems. 

Aetna Casualty......ccccsccscccccecs $ $ 3,619 $ 321 8 556 
PI MED isn'b on amo 9 0 40's 465 se 00K @ 22,411 2,516 123,360 
MUIORE PAMUINOS 56 SSSR aGectes Sumgee. Teess0c) aseene, <cacnde tite. 
RA RIOD 05 0.55 '0'9'50'0)0'50:4 9:69:90, aia os) Gk ons engine - sage cy dice 
Oe aoe aa 
Continental Casualty............... 2,230 50 13,490 
Mmpioverm tnteommnity.. <. <). <2. es oes 7,192 2.569 26,666 
MAIO V OLS TROUT ics ¢.6:0:0 0:00:00 000-0 1,853 5 15,6 
Equitable Indemnity................ _ | ES ee ae 
py i ee ee 4,567 426 6,502 
ee CEPR cls s'ehh scp osi0 SV bss cOeins sakes - seadine) | ieee, Games 
SSO ee ee 4,303 359 27,014 
es se eE Ey CRN IURL DOOD S <5 cheie's.c. 08 ates Oo Ue See |) Nea ee eee. 610 
Sa SEALS 0.0.0 6.0.00. 600 ew 610bis. 0% 7 2,022 23,230 
Rene BEURER IS a oo dee ss oss a's 5 a ey 2,7 1,520 25,830 
POTIEOTE  BOCIGODE 6c 6 oicccicccccccecns 19,615 5,410 28,945 
Indemnity of North America........ —— re 
Integrity Mutual Casualty.......... 18,388 1,830 158,539 
RINE NRPMINURRUIS 0:55 55.5 G's deo.) \Se)5'6h06) Wis Sielncs. ow) gmaieies |) Gilbey ioc es 
pO Ns ee a 16,057 3,757 rr 
Iowa Bonding & Casualty.......... 841 100 4,021 
i TET GLs esicbesiccnGee. Sadiens  <e16 305  seee@s  BWeaee —wccccn 
London & come ey ed Lee thd ssa eRe Ne aoe | GA eeabe “sheik edeciau Sbiickots 
London Guaranty Accident....... 14,372 10,476 
Lumbermen’s Mutual Casualty, Ill.. 1,050 cickemnee ee 
pS ES EE a ae eee 12,747 3,429 69,623 
Massachusetts Bonding............. 1,449 L: ( Sere 
MEOGICAL PROLOCTIVE... oo. cccdcecece " 22,126 S| i 
Pe RPMMUMLED Gc since wee esa Ssawew Seeaee 4 abene.. sence . dbuane 
Mid-West, Kansas..... OO ere ee re 40,541 IRE og ectearn 
ee Ss eee abn issn! saeaes ~~“ ctacec “eee. 
New Amsterdam Casualty.......... OU) Sepa 4,455 
New Jersey Fidelity & Plate Glass.. ee. .anpees -eecakc 
New porcie ROOMS ci waaie das sce Sececstale prasengi' seins 
Norwic Se RA RE ere 4,894 07 
Ocean Accident & Guaranty........ 21,922 2,163 Trane 
Physicians Indemnity............... aes ee ee 
PUGTOFORE  ASCiGGRE oo. ce ceccsc owes lla ALE 
eS ee SS ee ee . 5,726 3,119 
ne ee 4,083 3,145 36,702 
Standard Accident. 1,559 T2 17,657 
ENE ons kinks co sss 0disonse a amiow an 30,057 13,237 93,361 
be ae ge egg oy sem LVSOSR ON OR hw aae Ree RRR cue Crean 1 
Jnited States Casualty............ 2,240 100 2 
United States Fidelity ‘G Guaranty... 19,934 1,452 pep 
h tnt epe POO os ss PEO OAC Wes sae ec ebmmee -Secaedce || Uahewbe Lagaxke a5.ce 

estern Casualty......... Sate inter 5,062 590 —6,499 
eA er Php tage ae : 5,187 126 18,394 


Prems. Losses 
Amer. Old Line........ $ 33,715 $ 17,601 
Bankers Accident...... 25,379 11,883 
Brotherhood Accident.. 14,355 5,658 
Bus. Men’s Assur., Mo.. 289,020 126,305 
Central Bus. Men’s..... 58, 2,78 


Central Health..... 4,361 1.409 


eeee 


Cloverleaf Casualty.... 12,453 5,542 
Columbian Nat. Life... 10,028 4,519 
Commonwealth Cas.... 8,051 2,007 
Continental Life, Mo... 7,108 3,337 





Premiums Received and Losses Paid in 1921 in KANSAS 


Companies Writing Health and Accident Only in KANSAS 


Prems. Losses 
Equitable — N. Y...8 T2068 1,444 
Federal, Neb....... 88,992 10,928 
Federal Life. | a 13,635 16,397 
Great Western Acci. 47,228 18,712 
Inter-Ocean Cas..... - 10,422 3,265 
Kansas Central Indem.. 104,453 11,374 
Lincoln Acci. & Life. 26,913 ,030 
OD ee | RE ae 24,160 16,200 


Masonic Protect....... 124,136 77,281 


s Comp. Fidelity-Surety Plate Glass Burglary-Theft 
Losses Prems. Losses Prems Losses Prems. Losses 
90 $ 46,5 $ 8,001 $ 13,028 4,008 $12,671 $ 4,275 
GREE Hitec | aeea . lee | ae etresd maGicheie a aaumeceiner ere 
Ret cieie 29,908 17,863 43,945 1,617 3,288 3,148 
Sens 40,673 22,50 BR Ror ‘a ekcon 20 deals se einaee 
MO. | eee) ftteitens 1,048 144 3,257 2,910 
i. a Sree 2,201 610 _ ie ee 
1,327 ee Soe 3,837 1,370 1,180 694 
ici "atkins | eet” | eters avardaans 144 “: <erenece 
9,411 10,897 1,662 TS1 4,433 7,362 1,478 
cae SRE 105,758 11,268 Teeter Raia a os 4,182 4,185 
CIES: a) Scere) } -oereass< Geer | tees 3,070 3,137 
Bs rena 7,277 1,323 2 
11,402 34,446 4,841 231 18 619 2,576 
26,727 4,683 31,230 5,964 1,420 6,932 1,446 
2,659 Bee a Sok. “Yleeewd , aa 
ic 7 ee er Ache 1A eaaie's each Yada. one eo mec ereeiae ? 
1,761 pee F asate tee (ened | Santenies 1,699 346 
eaaawe seen — carers 18,314 4,834 oNeteaee Rata Sere 
rere 351 2,280 eer. tee ewe 59 Racoes 
BERS.» ic Seer — Meats bo aon a. ate 3,690 3,083 
54,588 18,447 13,261 15,862 6,001 7,606 3,638 
AOR 8,459 piece es 5,537 3,896 2,022 25 
5 aissic'e,, te tence. pace as 9,392 2,791 aire weuare 
Eales) pl | eRRERS |. eeicece, . scan | ae 26,378 48,372 
eeadtshe 130,699 58,842 a canna wane 30,581 26,547 
1,141 8,183 1,06 3,088 258 me o <+ aces 
SEaislwls)  lanskapeertiee YW ieeceuassis 12,377 2,882 1,158 183 
gicigicne | IM Es cena ao crete 16,881 5,171 outs Sabaies 
Cee -. seen § “ecuitats 5,009 738 8,525 3,076 
29,642 1,134 940 5,649 1,169 76,148 40,508 
pacete. “eam <pemans © cee. | “stoee 2,646 615 
16,398 4,079 2,836 907 9,304 4,763 
ot 58,991 21,333 10,050 2,580 2,384 77 
Bigeee saree rece” | ogc” “stele . « ames es 
blue. “seein. Sacwies 3,085 294 10,341 7,195 
2 {ieee eee 1,794 52 1,384 24 
62,398 59,556 15,453 13,892 4,431 2,774 3,814 
Wee) «|. cawaaer §° SRA SS eco So Poh aces Sols oP al Acne = 
Sane) « latewincea ‘Tasceistorae ), Walviereate? puWwatcwe” « radtMruied |» )reeeoues 
Prems. Losses 
Mid-West Life......... 4 6 No. Amer. Acci...... F 
Missouri State Life....$ 913 $ 10,089 Order of Ry. Employ... 
Mut. Ben. H. & A...... 104,317 Pacific Mutual......... 
National Accident... 9,626 1,525 Reserve H. & A., Kans. 
National Casualty..... 9,240 4,141 Ridgely Protect........ 
National Industrial.... 21,325 6,000 Security, pam er wera 
National Life & Acci... 189,043 67,054 Union, Kans.......... 
National Life, U. S. A.. 2,781 1,151 United Life *e “Acci. 
Nat. Travelers Ben.... 19,257 8,332 Woodmen Acci..... 


eeee 


Prems. 


on Several Lines 


Auto. & T. P. Dam, 


Losses 
3,049 
182 
35,377 








Fidelit 
Fidelit 


ee el el eek a--F ae! 


ee 
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(CONT'D FROM PRECEDING PAGE) 


e 

No Aan and 7 OG 
Continental Cas. 
Accident ----++++++ 


alth 
"ea s comp. 


yell s 


to liability ...... 
Sa s comp. .. 


Steam boiler ....... 


ae *** veces 
auto prop. damage. 
Teams prop. damage 
Totals 
Maryland Cas. 
Accident ...-+-+-+++ 


alth ...seseeeceee 
yo liability abo 6-3 
Workmen’s comp. 
| sco 
Surety .---++eeeees ° 
alate Vgiass 
Steam boiler 
Burglary and —- 


Totals 
piserty & Deposit 
— ad TE Severe 
Surety ..---.-eeee. 
eelary and theft. 

Totals 
General Accident 


Aecifont Bie rarer aiese ‘ 
Health .......- hownee 
Auto liability oseuee 
Workmen's eyed ae 
Liability .......ee- 


Burglary and “theft: 
Aute and T. P. dam. 
MOREE ccceccccccs 


Federal Mut. Liab. 
Workmen’s comp. .. 
Ocean Ace. & Guar. 
Accident .........+- 
Health 
Auto liability Terre 
Workmen’s comp. 


Fly wheel ......... 
Aeto and T, P. dam. 
Totals 


Globe Indem. 
Accident 
Liability ... 
Auto liability eed ater eens 
Workmen’s comp. .. 
| Sor 
Surety 
Plate glass ......... 
Burglary and theft. 
Auto and T. P. dam. 
Totals 
Manufacturers Liab. 
Workmen’s comp. .. 
Columbian Nat. Life 
Accident 








Liberty Mutual 
Auto liability ...... 
Workmen's echoes 
rrr 
Auto and T. P. “dam. 
POCSIS ....se ae 
American Surety 
cera 
i. -eeee 
Burglary and theft. 





Accident 


Travelers 
Accident 
Sie. das o:6-e:ie's'e 
CO er 
Workmen’s comp, . 
LO” eae 
Travelers Indem. 
Accident and health. 
Workmen’s comp. 
Plate glass ........ 
Steam boiler ...... 
Burglary and theft. 
Auto prop. damage.. 
Prop. damage ...... 
Totals ..... a 
Security Mut. Cas. 
FOS rr ee 
Workmen’s comp. 
Totals 


American ‘Credit Indem. 
Credit 


Peerless Cas, 
Accident and health. 
Hartford Ace, 
Accident 
Health ..... 
Auto lability: 
MERION, osc eciacess 
Werkaen’ s comp. 
Fidelity 
Surety ean 
Plate glass . 
Burglary and theft. 
Auto prop. damage.. 
Teams prop. damage 
SOtAlS i620 eae 
Ridgely Protective 


Accident and health. 


Georgia Cas. 
Liability 
0 ae 
Plate glass ...... 
Auto and T. P. dam. 
Totals 


ee 


Prems. 


1,653 


mb _ 
~ Rote wmesen One 
~ SPOIbw ROUND CORI 
DOCOLD-IGCODOII HCC MN 


© 
oe AOR ADO 


— 


ert) 
ANow 
OAH oS 


cieeno «whet 


11,114 


Losses 








ee eees 








Prems. 
Republie Cas. 
pA ee 28 
DS eduanecadasee 50 
iyo Oe Beer 10 
Auto and T. P. dam. 46 
SOG eecisceicees 134 


N. J. Fidelity & — Glass 














Auto liability ..... ee. . deanna 
EUs dice: oh acta /al aa. San. deaves 
i OR Ae eth nemaad 
Auto and T. P. dam. 06 Ceaname 
DEINE cals 6 dae cea we “fase 
Aetna Life 
PROGMEIEE o Ceececeawd 9,130 1,454 
io ee eee 3,474 3,117 
Auto liability ...... 34,306 19,451 
PE ae ae 13,354 212 
‘Workmen's comp. .. 46,103 21,704 
UOT ob. Sac ewee ns 106,369 45,940 
Commercial Cas, 
i Ore 2,655 441 
Oo Gree 2,660 276 
Auto prop, damage.. | Jere 
ere eae 4,967 717 
Conn, Gen’l Life 
tO eee Cant.) #céeen 
PR died ies eoes 71 50 
Liability ecakeewen me Tie) éeeane 
PEO ga 65-6 ce uc 828 50 
Hartford Live Stock 
EAVG@ StOGK ..ccccces Seen “> woven 
Aetna Cas, 
DO EAC See: « bikewacs 
EMMMEEN cécccece se _  sewaer 
Auto liability ...... 189 119 
Workmen’s comp. .. 410 329 
ED se wiecarte cme ees 2,564 267 
CE Pee eecn ce wwe aa). <eweake 
i ae 2,332 532 
Burglary and theft. 11,326 4,793 
CO 117 249 
WED, WOE 6s kcccakes one ° S°saene 
Auto prop. damage. 11,367 38,574 
Teams prop. damage 459 22 
TRUE ee adccaned ns 31,270 10,093 
Zurich 
aon wees evens | rer. 
io eee eR Ci taveie ate 
Auto liability ...... 320 504 
EAGDERCY 2.2 4+ ere 377 355 
Workmen’s comp, .. 100 74 
Auto and T, P, dam.. 159 351 
Pi. | eae 980 1,285 
Employers Liab, 
EE 6:6 Ka ee Ke 1,414 94 
ee 87 46 
Auto liability ...... 19,108 3,907 
RAGERIOY occ veces ,115 3,080 
Workmen’s comp. 23,240 8,514 
Ce are 5,530 1,105 
Steam boiler ...... ‘ 22 hbeaeae 
Burglary and theft. 1,409 120 
2 ae) Pee 480 ep 
Auto and T. P. dam 14,758 8,288 
WO, vecceaamees 71,953 25,157 
U. S, Fid. & Guar, 
PO ra 933 75 
REGIONE Wei cicicacess 732 28 
PA 1 ree ree 9,238 1,113 
Workmen’s comp, .. 17,053 6,649 
i reer 1,496 754 
SUNOS co cscceacs 9,655 Perey 
PISt@ @IGGG ..ccccce 976 226 
Burglary and theft. 1,909 218 
Auto prop, damage.. 2,606 1,327 
"RONE 4eccecae tes 44, 603 10,393 
Commercial Cas, 
Accident and health. 1,069 186 
National Surety 
Ce ee 7,978 9,528 
ee ee 22,797 1,773 
Burglary and theft. 203 600 
SENEUMEE Ss. co dtelo. 4 <'e:'s 30,979 11,902 
Union Indemnity 
MGGNRG, 6 ceccecuce 255 108 
MORNE 6c ccds ceesse 266 38 
Df ae GW \ gaedec 
DIGGMES cc cvsccces ‘ ae  pcaede 
CO ee ee 10 wade 
Burglary and theft. 14 eeeees 
Auto and T. P. dam. 87 “aeeea 
Wo ee 736 146 
Standard Ace, 
Accident ...... danas 446 e8% Lee 
WEGEUEE ccccucccedes 221 114 
Auto liability ...... 1,104 126 
Liability bee ke waeees 73 teoveun 
Workmen’s comp. .. 2,007 476 
Auto and T. P. dam. 34 26 
EG cacec swans 4,203 743 
American Mut, Liab. 
Auto liability ...... 2,981 368 
Pe eee 68 Menken 
Workmen's ‘comp. ? 40,331 9,941 
Auto prop. damage.. 49 35 
— prop. damage 293 6 
SAE eee 46,782 10,732 
Fidelite & Casualty 
MOGTEOME 6s cccccede 319 wean es 
CO Seer mae. = fe@eaes 
Auto liability ...... 1,832 1,083 
LAGDEMEY on ccccsess 2,816 88 
Workmen’ s comp. .. 13,766 12,636 
BIGGMEY oc evccceses 2,644 212 
ae 430 eamawe 
Plate glass ........ 213 16 
Steam boiler ...... : 873 ddawe 
Burglary and theft. 1,333 txueee 
iy WHE) ..cicccsce 150 eowaaa 
Auto and T. P. dam. 509 60 
PURGE « 4.4 0:00 Karsines 25,131 14,895 
Manufacturers Cas, 
POE ree :) ee 
Workmen’s comp. .. 164 74 
Auto and T. P. dam. 9 cove 
TPGCMEe a diccee dcwee 224 14 
i| | 
| OREGON | 
Aetna Casualty 
AGCIGORE. 605000600. 943 57 
pi) ere 3s er ‘ 
Auto liability aware 9,180 8,912 
ee 12 “eheat 
Fidelity. line Sas wavy 5,542 91 
BUPCCy 6. Sei siete 44,404 1,052 


C ASU AL TY 








rhatdetactinaant 
Prems. 
Vy ge | eee 6,519 
Burglary and theft. 12,340 
og 2 eee 2,022 
Auto prop. damage. 16,135 
Teams prop, damage 212 
SMMNRIII a & 3.0.04 44.46 97,474 
Aetna Life 
GAD 4. kee 6 6s wo 47,875 
PN wenddwencss a 12,041 
Auto liability ...... 27,010 
Workmen's comp. 153,574 
ro) rr 240,500 
American Credit Ind, 
WE Bers o04s6.3 18,777 
American Automobile 
Auto liability ...... 21,252 
Se ke eee 2,262 
Auto prop. damage. 8,216 
wal: |. eR Be 31,730 
American Surety 
Vg 1 A ere 35,667 
er ere 100,952 
Burglary and theft. 2,286 
2. | eS 138,905 
Columbia Cas. 
yo ee eer 718 
PEOONGEE Oc digdecewnss 3,195 
Auto liability ...... 4,002 
BEGNES @ cheese 6 cicice 7,808 
WEIRD noc ec eee re. 2,694 
are ere 91 
eee WIM on 400 des —1,147 
Steam boiler ....... 491 
Burglary and theft. 959 
Auto prop. damage. 1,797 
RE 694 cia.aie 4s 21,755 
Continental Cas. 
PE 6 6 6 0666 Kad 46,105 
Co 1 a eee 77,825 
Auto liability ...... 16,091 
A re 10,236 
Pye 1 eer 1,582 
Burglary and theft. 4,828 
Auto prop. damage. 5,278 
Teams prop. damage 84 
vi | eae 162,029 
Equitable Life, N. Y. 
PO eer 639 
BEIRUT G0 b iw vee Ceene 1,048 
NNER ficesas a auus 1,687 
Employers Liability 
POGIGEEE ccccicecevs 2,973 
MDRMNOS x re ack ae © 4-5-8 2,719 
Auto liability ...... 3,278 
pr ae 52,189 
PIBCG MIGSE 6... cess 744 
Steam boiler ....... 194 
Burglary and theft. 726 
Auto prop. damage. 1,614 
Teams prop. damage 
po Seer 64,445 
Employers Indemnity 
FO | eres 38,327 
Auto liability ...... 1,168 
DE 2 6.a¢ecae kaa 126 
Burglary and theft. 502 
Auto prop. damage. 638 
as 40,761 
Fidelity & Deposit 
ip ee 24,228 
NEED ocavune ences 95,308 
Burglary and theft. 11,038 
TREE ene dee dace s 130,574 
General Accident 
7 eer 14,360 
RGUN aaa dan 3 a. sx 9,021 
Auto liability ...... 49,312 
Other liability ..... 25,255 
Piate glass ........ 2 
Burglary and theft. 5,454 
Auto prop. damage. 26,663 
Teams prop. damage 183 
UCI foc 4 os be ce 130,250 
International Ind. 
Auto HMability ...... 15,166 
Auto prop. damage. 9,956 
2 1. aS 25,122 
Lloyds Plate Glass 
Plate glass ........ 4,990 
Georgia Cas. 
Auto liability ...... 3,794 
ARRON & bars. <6. < Shel 3,101 
WIMte BIASES 6k sce cas 847 
Burglary and theft. 22 
Auto prop. damage. 1,524 
Teams prop. damage 32 
Lo rere 9,320 
Globe Indemnity 
po A 5,040 
DE dad adaseneee 3,249 
Auto liability ...... 9,233 
pT 1 eee 4,699 
ba OR a” es 1,706 
Burglary and theft. 1,928 
Auto prop. damage. 3,048 
Teams prop, damage 181 
MEE ha Fics ce eas 29,084 
Hartford Accident 
GGIOIEO wacee cs ces 7,242 
if) SS ,50 
Auto liability ...... 31,959 
PEEEEE Fa cd aeee cee. 21,407 
Workmen's comp. 1,645 
Big@lity  ..ccccce a 3,043 
MEE Sata Gas etc nae 22,687 
Pinte BIMss ... «cc 7,264 
Burglary and theft. 8,406 
Auto prop. damage. 15,274 
Teams prop. damage 164 
eer 122,591 
Hartford Livestock 
ElVO BlOCH 0. cco 0 wie. 0,602 
Hartford Steam Boiler 
Steam boiler ....... ,976 
Burglary and theft. —22 
I A d.wrdd 6.40.0: 64 6,954 
Indemnity of No. Amer. 
a tt Eee Pee 35 
UC ee aenee 20 
Auto liability ...... 1,911 
pO 2,902 
1 ee 767 
2. Bee 4,686 
Piate giase ........ 558 
Burglary and theft. 775 
Auto prop. damage. 567 
Teams prop. damage 29 
CGE oo he. nc ck 12,250 





on hans aw a 
SCmmwon oo 


-_ 
w 


378 


41,165 
13,205 





Prems. 
London Guar. & Acci., 
PN nak 4 344 88 695 
ME “bn dhe déwacede 535 
Auto liability ...... 4,759 
PAP See 55,002 
Steam boiler ....... 370 
Burglary and theft. 2,106 
[ <adeencénatac 3,523 
Auto prop. damage. 2,011 
Teams prop. damage 47 
Workmen's collec. .. 1,056 
TG a ete ddan sca 70,104 
London & Lane, Indem, 
oi ae 20,370 
Fidelity and surety. 87 
Piste @IGGe <..5.<6< 5,375 
Burglary and theft. 193 
Auto prop. damage. 10,647 
OGG. Sieceeacass 36,672 
Maryland Casualty 
ee 5,235 
MEUMNEGE sé cbaUad ceases 1,028 
Auto liability ...... 8,310 
PAO eae 45,210 
Workmen’s comp. .. 15,958 
De rr 2,974 
Og eee 31,602 
i ee 6,105 
Steam boiler ....... 3,981 
Burglary and theft. 6,047 
ere 787 
Auto prop. damage. 2,479 
Teams prop. damage 203 
Physician’s liability. 75 
OME esieéceneaca 129,994 
Mass. Bonding 
Accident and health. 23,516 
Auto liability ...... 5,574 
Vi a ee 517 
Co: a —27 
WEE Gcusécceaseee 931 
Burglary and theft. 18 
Auto prop, damage. 1,095 
WOE Séticcevoee 31,651 
Metropolitan Cas, 
iy (Ce eer 3,372 
Missouri State Life 
ye eee 749 
Cee ree 311 
ROU 842%. o5<s eee 1,060 
National Casualty 
POCIGGES ken cncsccwe 8,662 
National Surety 
Pidelity ..03.2%.... 55,937 
SL) ee eae ee 75,883 
Burglary and theft. 13,344 
Ka ee 145,164 
National Life 
ee ee 12,386 
New Amsterdam Cas, 
MOGINORG oe nes 0525 619 
be A ee ee 230 
Auto liability ...... 5,641 
(A are 10,797 
Wiley. oh oaviewne 5,802 
a) gle Oe a ae 19,739 
ia Oe UU ae 890 
Burglary and theft. 2,014 
Auto prop. damage. 2,717 
UCM as sso uke alate 48,449 
N. J. Fid. & Pl, Glass 
Auto liability ...... 6,408 
FIRt@ WIGOD oc ccicies 4,315 
Burglary and theft. 4,766 
Auto prop. damage. 2,477 
OGM es catceasd 17,966 


New York Plate Glass 





WIeee GIGGe % 5c ccce. 3,243 
North Amer, Acci, 
yO er eee 34,275 
Norwich Un, Ind. 
Auto liability ...... 8,068 
rere 2,966 
PIMt@ Bie % oo. cnx 2,429 
Burglary and theft. 1,603 
Auto prop. damage. 2,159 
Hye 17,225 
Ocean Aceci. & Guar, 
AGUNG 0 5-2 4 6a:6-a:ase 4,088 
ti Se ee 614 
fo: ere 78,168 
Fidelity and surety. 695 
Pmt MIG oo adds 854 
Steam boiler ....... 858 
Burglary and theft. 35,182 
Auto & T. P. damage 13,640 
WEEE dan cac aca < 134,099 
Oregon Sur. & Cas. 
PS ee ae 15,186 
CO 15,186 
Auto liability ...... 50,788 
ig. 11s gear ae 6,911 
NOG eo iice sce chen ae 5,651 
Pilate glass ........ ,17 
Auto prop. damage. 23,814 
Jy Peete 121,311 
Occidental Life 
INE 66.0 6 4 4'ee 8,344 
eee 4,450 
PIN aia ta 4. a 12,79 
Pacific Mutual 
po ee 25,925 
POWER Sc co tae acanae 17,492 
HU | Seppo 43,417 
Preferred Accident 
PT REN S 2,394 
BOGGS te dic va ceede cs 258 
Auto liability ...... 22,140 
Auto prop. damage. 6,857 
UN So es « vib eae 31,649 
Reliance Life 
po are re 1,081 
i 625 
c. ee 1,706 
Royal Indemnity 
yer are 2,369 
De 311 
Auto liability ...... 21,032 
Liability 9,298 
i aa eh ches 2,238 
2,195 
Piette Seeee ..3.2.%. 4,506 
Steam boiler ....... 738 
Burglary and theft. 9,057 
Eng. and fly wheel.. 423 


a 


Losses 


2,649 


(CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) | Travelers Prems. Losses | writers. The mutuals and reciprocals | stock companies. He said also that th ania ¥ 
Prems. Losses | Accident ........... 65,904 31,475 | have not memberships in that body. The | mutuals and reciprocals approved of the ‘ition t¢ 
Auto prop. damage. 12,645 4,782 ppg a Pee mee vane Beep. states that might be affected by the] plan of local bureaus stamping appli. making 
Teams prop. damage coors naan Eaabilite op fae 18421 8,479 | establishment of the new plan, i. e., the | cations, but that this view was 2 in suPP 
POUR: 2icudevccss 66,877 21,089 | “Totals iE ag sees 128,664 58,904 | States in which there are now non-par- | shared by the stock companies, : making 
Southern Surety U. 8S. Fid. & Guar, tisan bureaus, are Massachusetts, New Mr. Whitney contended very strongly He said 
Accident ........... 7,279 14,084 | Accident ........... 6,304 1,881 | Jersey, Pennsylvania, Delaware, Vir- | for the centralized plan. He said tha, pacific 
Health ............, 17 B Pe > wag RR arene eat as’aes ret} ginia, Georgia, Alabama, Tennessee, | a proposal being made was to take the transmi 
por ronmpetied ceceee ett aie Fidelity ee chante 68,997 46,246 | Utah, California, Minnesota and Wiscon- | National Council on Workmen's Cea. with a! 
ev wertt nn eld ch getter 3 Plate glass ...... rath 2)474 2,426 | Sin. There are monopolistic state funds | pensation Insurance, which handles the ossibls 
Surety” Spee 177 ‘""""* | Burglary and theft. 3,434 5,340 | in Ohio, West Virginia, North Dakota, Statistical work, and give it in additj : intellig 
Plate glass- Se are 4,772 687 | Workmen's collec. .. 443 15 | Wyoming, Nevada, Oregon and Washing- | the task of filing rates direct. He On ground 
Burglary and theft. 2,652 595 | Auto prop. damage. 3,483 1,278 | ton. Pennsylvania, New York, Colorado, | that the states now having a syst ona tions 2! 
Auto prop. damage. 3,125 2,644 | eee ws teee Nose. 117,303 64,104 | Maryland, California and Michigan have handling workmen's compensation Peay that th 
Teams prop. damage a get 7 72 United States Cas. aéas 349 | State funds that are not monopolistic. | ance satisfactory to stock compan ganizat 
POURS wcicccecs bee 33,888 “4,199 Menthe "065 1,039 | In all there are 42 states having work- | mutuals and reciprocals would be - mechs 
mee eee Accident 16.006 4,024 | Auto liability ...... 2,008 18g | men’s compensation insurance laws. affected by the new plan. This would ane 
CEGONE ccccceccese VIO Ve late glass 7 . a De es ni 2 
_ ST, Sa eee 9,462 3,844 Plate Slass ACP hee at 57 56 New Bureaus in Three States make of regional or state offices rate gag 1 
Auto liability 1/222! 3/632 454 2 jorge ore theft. 4 be administrative bodies. Mr, Whitney Said mueh I< 
Wantiic.-......... S00 - =, .tee Sate sition 5.040 2.558 Mr. Cogswell in his talk said that the | that conditions in Illinois, Michigan ang pamies | 
Auto prop. damage. 1,324 502 ar ee ee , 4 mutuals and stock companies had been Indiana were highly unsatisfactory to all —— 
atele ec. 31,114 8,824 working out a plan for the establishment | classes of carriers writing workmen vised 
Travelers Indemnity of additional non-partisan bureaus since compensation insurance, and that j; Mr. 
et 2 See bbe tH COMPENSATION RATES 1919. As a result of the joint efforts of | such a territory the plan would be . —— 
oS ae a ee 137 rs these two classes of carriers, such bu- | establish a regional bureau at Chi inste 
Plate glass ........ 9,233 3,922 BEFORE COMMISSIONERS reaus were established last year in Min- | the management of which coula stances 
Steam boiler ....... 4.0975: — sc nwo nesota, Georei tn i ae & : be sons. 11 
cece at ge .¢ 90277 : ad Say s ’ gia and Utah. Mr. Cogswell | directed by all classes of compan; tion 
Burglary and theft. 20,377 16,592 (CONTINUED FROM PAGE 39) said that th in avid a a spe te : es OMpanies 
Auto prop. damage. 18,243 20,921 i ear : ‘ Te said a e mutua san reciprocals are | writing workmen's compensation bysgj. : 
Teams prop. damage 372 103 { Supervised by the offices of the National | quite frankly more in favor of giving | ness. Big C 
Wothie. 22)... ae 53.725 41,949 | Bureau of Casualty and Surety Under- broad powers to regional offices than the Commissioner Donaldson of Pennsy] 8 
Bi The 
Keio eas —_— EE an inc? 
a ness ir 
Premi Received and L Paid in ILLINOIS in 19 sme 
Casualty Premiums Received and Losses Paid in [. in 1921 on Several Lines} “m:! 
Pp 
Acci.-Health Liability Workmen's Comp. Fidelity-Surety Plate Glass surglary-Theft y to 3 
e Save om ¢ knee nas ¢ trans Peery ganas: Losses Prems. Losses Prema. : enue pore - ee pnt 
» Commbtte @ Barety......62.42 ey : 27,111 $218,931 $ 15,710 $119,914 $ 35,719 $161,253 $ 95,68: 
on “ndielacpeendeaanemt es 390,515 152,755 182011 ~ 38,107 “ya0a36 °454'274 : ee | nce ee er ee 
Aeeeriben. AWE. “MO. iiss .ckccicceei eae eee oe Cosi Genie .. gages, , PeEeS* Sheers. Saxnne senece” peel seemed > cee eee 314,340 997 jj 7 — 
ee Ee are 11,099 2,774 68,945 a oe an oe. 29,999 13,733 470 1,35 30,607 at 
American Mine Owners Mutual, Ind.. ......  ...... .. ete ae 3,523 WU. Seabees ~ssawre) cheered” “Sakae ‘gates Agaaae en ane ‘ 
American Mutual Indemnity........ ...... 9 seeeee ; ee g Saneae, - cmynene, ONPni iene eee eae oe | ue Cc 
‘American Mutual aes ery st ee , « 26,523 See EE ese = insets  agee Sageaee |suaeee 0! Satees 13,767 i: as 
American Reinsurance............... 3,238 763 5,058 3,500 9,030 pisdieiier)  seaptecnea:, < aclete) Eee a. i gcte tae 505 TOGO | panies ke F 
American Surety Gress SSeéwe | Rp RW eee TRS, 2 eeecan A - ME occ tte 198;885 51,473 meh aae Se 
De EL REtLR CASK Smeets atk PyseFE FeO NS eee nee ees leietee “Sivdes “awende cfccts, greene 20,258 2 Tt 
Builders & Manufacturers Ee oS ee ee ee 32,774 822 231,810 POU lin ss.mnicis Sisaiieete. ) | Se eee cee a i ao eet gee ; ; . a We%: Aetna 
Chicago Ice Prod. Mutual PaawINty... osc ss 7,327 547 52,779 15,521 ey a) cr errr 1,024 ea Aetna 
nr On, <a csicn, adele vance daeee  sobemedl — oan © Oe eee 5340 7 2 5 em RO 4S es Amer 
Columbia Casualty. onc ncccccscccscee 5,226 nn re 11,919 3,064 4,917 Ol eee Se 15,281 Ciai ‘Amer 
Commercial Casualty................ 14,110 3,593 900 8 1,703 BO. Scares ee acces eee ae : Amer. 
Continental Casualty ............... 532,284 52,642 10,086 349,584 164,421 95,848 17,307 42,383 11,856 53,798 seit pou 
Cook County Farmers Mutual....... ...... : yan wane SA ie nies eee decace-. gece | eee 8,366 3153 Amer. 
Employers’ Indemnity............... 24,694 12,910 25,267 5,071 60,432 14,688 1, 58 742 205 5,896 3'979 Agsoc 
Employers’ Liability..... agen 168,556 119,004 118,280 16,358 889,220 355,398 71,653 20,880 82,812 73,451 aateaa «(oe Assoc, 
Rimiinwreeeiteine MSMBDUNEY <. cas. cacess  sAkoe- “kécads echo 2 i ee er rs Ee a i 
European General Reinsurance...... 233,816 95,916 11,711 9,082 1,719 ...... 105,709 79,560 ....... ri22°° 171,245 139,317 2 Mee Bitum 
Wederal Biitual’ Wiability........... pecece: soe se 1 neta oe tate ss * Sr ee ae a et Bldrs 
ge a 370,912 207,281 158,123 36,821 587,516 288,417 148,691 43,038 127,949 75,439 81,310 46,931 oe . 
Fidelity & Deposit oe re ee oth tee aes 2 eee ae 5,879 334,942 41,504 ...... 1.2... 7,779 SSO! «Nae. >) ee g nso 
General Accident. ........sseseccees 109,289 17,902 110,821 16,316 509,325 245,612 SEE Ta 2,069... 169,401 111,44 Contin 
General Casualty & Surety Reins:::: 91,611 81,774 5,601 310 35,947 16565 137,872 7654i oo... 193,361 183,698 11)... 0! os 
PS REID SG l cnc sicuseesele: aaeaees | acacesal tespine . ‘ox ee weet aie:  Vintetcecls ) iawatces  ) scienumres eS kesene 6 wpe > a Emplc 
ee ree er cae ee 77 14,788 9,927 60,596 46,786 241,984 69,185 15,986 ,714 57,11 Emplc 
—— Vv... .............. 38,987 21,608 35,409 11,614 207,947 107:735 265,921 55,810 84,678  36°930 rit Empl 
CREP ANEEIE NORIO ics ciecin eis, eee set eaesdis  Gawaies,  areiaus 7 s@ebaas. -Si0635. Sates | Geen eee i: ees os ee ee Europ 
BEMECEOTG: POCIGONE. ... «06:00 066000 2%.000 80,818 41,422 59,830 5,147 401,314 213,625 87,347 19,662 27,939 141,353 Feder: 
Illinois Mutual Plate Giaas pve nema chee A amecke Smeaee » “ROReE © home ne 11,007 DOse. Licwne- —sciqaiei ld ee Fideli 
Indemnity of America, Mo.......... ......  «... eto ee eee EA Deh) ae ee 202.3 
Indemnity of North America........ 6,486 921 13,970 333 cums << 26,645 3,766 19,248 33/297 pono 
i Oo RC chee P hss, tehee  <eeaks Dongil. | keae as ,y REN accra 2. OOS RM RRE RD PA antec. Waukee Saale aa en 
Integrity Mutual Casualty........... 2,863 895 15,956 1,238 375,652 RRMUOL. “Magiticdc! “syechs- | ueeeNeN doc cds gaa 38,855 = | 
SEERRIES PROBING coco cinisceenas ,abeece sencue 93,641 11,747 eae, | tees.” SSMS) Leceeeinic.” CREED bocon a caeeeea. 370,061 : 
ie CORNET 5. swacciesanceesicrs Sasser | seesse 23,136 27,862 3,383 259 1,127 0 137 10,887 Georg 
ee OO ME OIRO, ic ccc ecs 2esees  eesses 1,581 1,954 9,747 13,744 2,977 116,635 4,824 1,061 Globe 
ee ey te ee eee 7,411 1,125 51,610 See fh kekes 6 = gel Wael: genes ee 31,040 Guar. 
Dterty MERU MIDE, .....5-c0c0500. ceccas ssccw 18,719 ee See Me sens icone pe A Benes cage. nee "94 Hartt 
Lincoln owe ETc thaxeeseaibseies:  setaue> Geuwene atcawelu sReeea | gieshe. imihed ag odds are 98,345 a 
Oe eee Sa Ue ibiemiee) meta ae oe er SOE See Ona) | «ae India 
Ponaon Guaranty & Accident........ 65,600 40,398 116,096 14,483 870,169 478,274 . a Son See ss 109,220 75,728 99,456 Integ 
London & Lancashire............... Sr. eee 61,847 15,399 6, 2,858 3,936 250 3,108 1,199 24,323 Inter: 
aambermen’s Mutual Casualty...... .2.c-.  ceoceces 11,996 410 173,437 139,089 WME = Rees Cie & Ieee 50,877 Inter: 
DOM eMNRte MERPCUMN AULO. 05.0 sis bass 8 Sense congics  scvwer “TuRibes  c4 quasi. « Geesiices: (= Ue Mews  LeMinae” 1 ides Senge) neon 8,231 Towa 
peemutneirers Dignity, N. VY... ..... meses 8 8600 vate 2 tures 10,597 ee a aki Cb ceo, tee 125 Iowa 
PERT VIONG CMBUBILY.. 2.2.0 cscccccccece 12 16,002 47,468 5,132 452,381 264,029 50,844 14,170 62,701 32,159 22,718 7 Lloy¢ 
Massachusetts Bonding.............. 198,848 103,571 7,665 me 825 2,983 59,794 16,670 99,720 120,688 4,134 2.4 Lond. 
DUR EUN ERO 20 occ oiceis'cemeracbwise | 462 sen 107,008 we. eseinn,’ ‘semine ‘Bivaees 4a64c0. cee Becet 6S CEMERY va eahe, \). SIO sabes Lond 
MOND ccc ha sees ec. a eaicse) kevets "| sesiiel -teesne ? aeiien nade. 277,346 BHtOw | SSSRRE “Seen, snes. «aoe Lumt 
SERMDR EUIENEE MOMTIBICY, D0 cscs sc spegee  Sas0ee #68865" elealbes 13,396 a on oe setae Mary 
at GGG ee risk nn kiscu sss 'a ehdine's § )SsnaSs arginine Gkaeaa” coesce 0 on. <0 “ne IGEN ooh lb 271,603 102,156 ...... nmi Mass 
New Amsterdam Casualty.......... 22,865 28,398 18,699 2,529 54,590 76,647 20,647 12081 6,586 23,181 13,511 Medi 
New Jersey Fidelity & Plate Glass... ......  ...... PE.) ewaie > enna Gace 332,247 61,580 169,446 68,783 9 389 Metr 
Se Pe RENEE cas os aac gees, | amas Seeeke  aesbica — Kas as 8=6—6GASER SESS : 9,396 7,317 “Ss 2 3: -c¢08@6@ |. eihece scm Mich 
Norwich Union Indemnity.......... 966 _83 4,993 , 343 _ 4,313 66,629 6,413 2,198 4,559 10,206 8,915 Mot 
Ocean Guaranty & Accident......... 79,849 24,598 69,494 7,249 254,185 130,701 36,067 109,447 63,305 63,342 37,673 Nati 
PER ONGRINUNREN Ben cee aOR acc wo ab! kane 7,570 SO ; Stage | hsasen, cmpbeee ~ gateces Cee “meres a ree 2,777 225 New 
Pioneer Mutial Casualty....6..50.55 smsnes  « seas | Settee Oddebed BENG es Cu senses Souda cue “ee eee bonnes 31,976 S5;5408) sp: my N.Y 
Preferred Accident................. 151,839 GRPRBT angst © se. csi Lee eerd ving wecses = (OOGOT 8 IBSTS oes tees 9,911 6,167 4,514 1,711 Ocea 
SCREEN, o.ccvicbntspad6ics< pines scenes ee “aswads 21,126 128,647 20,024 5,090 19,682 25,961 24,424 Phys 
Royal Indemnity ...2............00% 15,901 3,919 20,017 1,971 95,193 2,747 = 13,555 50,971 20,718 += 88811 «15/594 Pref 
EUTECY MED OOOR. 265 .cchsccaacccces desens -sniedea 98,278 45,851 Re ee, si eet 7,944 13,144 Roy: 
TE snhncniwitscesdecen ced 2,8 30,643 46,883 3,634 82,285 12,793 NA Aiahas. toceess 21,505 6,153 Secu 
ERMREE OEOORE 6.0 ccccevccaeceee 291,463 232,489 20,822 4,143 NN UEEGHS® «Een, RURGAm | EEREEy > eeeR CS Cee 350 313 Sout 
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Oo be ree 764,191 568,08 162,657 29,821 WORTED  iwhees 6 sees ii kecede cae || le rn Stat 
Travelers Indem. ................... | ee ee ee ko 62,894 16,365 187,923 96,320 117965 63635 Trav 
AINTDAN SIROOR IGOR. <0. c cece cccceses 54,049 34,581 19,326 3,306 92,056 15,092 2,673 | 23,101 8,752 15,302 975 Tray 
U. S. Fidelity & Guaranty........... 607 SEEEe  SaeGns>- e400 315,166 71,277 23,226 251,363 111,271 112,785 63,018 Unic 
Union Indemnity ................... 12,465 5 6,796 247 1,566 28,034 7,858 12,575 1,365 37,425 11/165 Unic 
Unites States “per beeen coeeens” - aeaaee © Bivens etek. | , eiee 6 Banke. no geeeee” lag tee attees  . cae = 
Se SECON oss ick Gabess -aeeeee  sacckin “oephees eco | eee ba memes) | Steves e. | Wetateaste «Tlemcen & Bee code eee S. | yee *277,957 58,338 . 
CI MR os pocndaiassecce summers ee 35,283 465 BEE Thetie ks. “acepens | LIES | Keeees | Sean 3,288 1,261 U. § 
OSA ee a ae 16,794 6,657 197,808 40,113 ee keexee MET te Asetes gaunke 139,750 73,956 U. § 
menue ; U. § 
*Includes liability. = 
. ee . . es 
Companies Writing Health and Accident Only in ILLINOIS Wes 
uri 
. Prems. Losses Prems. Losses ‘ Prems. Losses Losses 
Amer. Old Line........ $ 983 392 Equitable Life, N. Y...$175,825 $ 49,392 Metropolitan Life....... | re Redmen's Frat. . 4,158 
Bankers Acci. ......... 7,564 £588 Federal Cas........... - 19,265 9,089 Midland Cas...... yee eees 9862 $ 22,602 Reliance Life....... 9,288 
Brotherhood Acci....... 11,447 4,101 Federal Life ........ ° 89: 23,749 Missouri State Life.... 3,283 71 Reserve Mut. Cas....., 3,538 
Bus. Men’s Assur....... 110,011 66,545 Great Amer. Cas....... 150,360 45,363 National Cas........... 32,778 13,265 Ridgely Protect 46,028 
Chicago Mut. Cas...... 7,6 1,965 Great Western Acci.... 37,904 17,609 Nat. i 5122 156,312 Royal Protective 28,040 Am 
Cloverieat ......0cc00. 251,690 ciepe Si. DUS SOS... 6600 0-0 106,725 51,524 Nat. Life, U. S. A..... 271,317 93,252 Underwriters Mut 22,528 Ban 
Columbian Nat. Life 31,211 12,196 Inter-Ocean Cas........ 52,415 20,228 No. Amer. Acci........ 8,794 111,756 U.S. Assur. Mut 31,878 pe 
Commonwealth Cas..... 19,733 3,883 Loyal Protect.......... 61, 28,040 Old eT eee 9,098 8,955 Union Mut... ........... 3,236 Con 
Conn. Gen. Life........ 645 oe eS a 100,372 46,683 Old Line, Neb.......... 2,150 Beeee “OMY MOG. oo ccc sus 4,012 alt 
Eastern. Gas....... ~... 15,302 5,924 Masonic Prot........... 166,222 4,205 Pacific Mut. ..........: 325,498 129,728 Western Cas. Colo 7 1,898 Con 
Employers Mut. Heaith. 11,615 4,392 Merch. Life & Cas...... s733 12,507 Pyramid Mut. Cas...... 31,219 12,983 Wisconsin Nat. Life... 16,137 5,678 Rau 
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| 
vania’ Was quite outspoken in his oppo- | 
ition to the proposal. He used the rate 
pe king methods of the fire companies 
apport of his argument that rate 
making is fundamentally a local matter. 
He said that the rating problems of the 
Pacific Coast, for instance, cannot be 
transmitted by letter to New York City 
with any hope that eastern raters can 
sibly pass upon rating questions as 
intelligently as the men right on the 
ground in the territory where the ques- 
tions arise. Mr. Donaldson pointed out 
that there are four distinct rating or- 
ganizations handling the rate making 
machinery of Pennsylvania, He said 
that the fire companies have been en- 
ed in the business of making rates 
much longer than the compensation com- 
panies and that they (the fire companies) 
now have their rates created and super- 
vised by over 100 rating organizations. 
Mr. Donaldson said that there was no 
centralized fire rating bureau, but that 
instead there were in numerous _in- 
stances two or three rating organiza- 
tions in a state. 





Big Growth of Women’s Department 


The North American Accident reports 
an increase of 55 per cent in new busi- 
ness in the women’s department during 
the first four months of 1922 over the 
same period of 1921. The number of ap- 
plications in these four months increased 
to 35 percent. H. A. Luther, vice-presi- 
dent of the company, in reporting these 
figures stressed the tremendous growth 


| domestic and personal service. 


of the women’s department and told of 
the opportunity of increasing this class 
of business. The North American Acci- 
dent is writing $100,000 a year in this 
department. Mr. Luther said that trade 


| and business pursuits now lead for the 


employments of women as compared with 
Of the 
8,550,000 women in gainful occupations, 
as shown by the latest industrial reports, 
there were 2,335,000 in trade and clerical 
positions, 2,184,000 in domestic and per- 
sonal service, 1,931,000 in manufacturing, 
1,084,000 in agriculture and 1,016,000 in 
the professions. With such a tremen- 
dous growth in the number of women in 
business and the responsible positions 
which are being handled by many of 
them, the writing of health and accident 
insurance on women is becoming the big 
feature with casualty companies. Many 
of them have installed women’s depart- 
ments to handle only this part of the 
business. 


Rumors Over Taxicab Bonds 


NEW YORK, May 3—New York brok- 
ers were very much stirred up this week 
over a rumor that certain surety com- 


; panies were arranging to write the $2,500 
| bonds required of taxicab operators un- 


der the new law, by a system that would 
eliminate the payment of brokerage. The 
question came before the meeting of the 
executive committee of the Fire, Marine 
& Liability Brokers Association. At this 





gathering it was alleged that the Na- 
tional Surety was particularly active in 


this matter. It was later learned that 
the companies were considering the for- 
mation of a pool for the writing of taxi- 
cab business, but that the plan did not 
contemplate the elimination of the pay- 
ment of brokers. The National Surety 
declared it would not enter into any un- 
derwriting arrangement that would not 
provide for the proper compensation to 
brokers. 

The new taxicab law becomes effective 
July 1, Brokers are uow lining up the 
business and it is probable that before 
the close of the week arrangements for 
a taxicab pool will have been completed. 





L. M. Smith in Chicago 


L. M. Smith, who has represented the 
Republic Casualty at Pittsburgh and De- 
troit for ten years, has been appointed 
manager of the Chicago claim depart- 
ment, succeeding R. W. Schroeder, who 
has moved to St. Louis. Mr. Smith will 
make his headquarters in the Luther 
Springston agency in the Rookery build- 
ing. The addition of the claim depart- 
ments in the agency, all claims being 
handled within the office, has necessi- 
tated Luther & Springston doubling their 
office space. 


Chicago Plate Glass Conference 


The Chicago Plate Glass Underwriters’ 
Association was called in conference on 
Monday by the Citizens’ Committee of 


Chicago, which is enforcing the Landis | 


award in the building trades, for a dis- 
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cussion of handling plate glass replace- 
ments. It was stated that only three 
companies were making replacements in 
Chicago under the Landis award and the 
Citizens’ Committee expressed its opinion 
that the Plate Glass Underwriters should 
cooperate in enforcement of the arbitra- 
tion wage scale. This meeting was con- 
fidential but a committee was appointed 
by the Plate Glass Association which 
will meet within a week, at which time 
definite action will be taken. 


Will Increase Its Stock 
At Baltimore Tuesday stockholders of 
the New Amsterdam Casualty voted in 
favor of the plan to increase the capital 
by $250,000. Stock is offered present 
stockholders at $30 per share, 


To Write Disability Policies 


The Mutual Life of Springfield, IIL. 
will shortly commence issuing accident 
and health insurance. These new poli- 
cies will be clean cut, giving full cover- 
age, combination health and accident 
insurance and paying for any accident 
and any illness. The annual premium 
will be $40 for weekly benefit of $25 
and accidental death benefit of $5,000. 
There will be no waiting period before 
weekly benefit begins for sickness and 
none in case of accident. The benefits 
will continue during life for accident 
and 52 weeks for illness. 
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U. S. Fidelity and Guaranty......... 28,591 8726 40,276 2'836 62,903 33,220 160,986 24,954 3,476 15,616 5,633 
on, Wg PRR «Sh PES a 3,321 99 3,071 a )©}~(Beswes 0 Re tC(“(‘“‘( HS. «OC See | Cee. aeetos 258 
i cc mewn: sialeeek  <kieab= ‘eneeim <bwhe ‘Speman. attee nue cece  “Seeacs OORGEES.  Gaaces.  “cteers 008 
I UNMEMEIN EEN So es en te | lrran 6,359 99 4,367 S0g7. ae eee eee ees eee Se : oer — 
IIE, ERED, cc oe bccwcasww Sesies saiecee 33, 176 ors jae “oe CR. SES. oe. “See eee ee 67,108 22,541 
PAREN. Lc SEEK EEE. sie adaan ee 11,208 6,688 SWechs: saeaee ies ‘Race! | SRE S? He eee 
Wisconsin Mut. Liab............... 7,067 BMeE fone, aes Siees - SIONS eklkc ERE Ce en re eee es 
rr ts CON... 6k saweas:. <ctaae  vseeeea «RNR: canes Gusets  <atee ieee 62,202 TOGEE écaks- “eects <a pace 
WAI MARGERY o.cos 0-0 nneesc ccccnaine 11,879 S175 4«<GOMRR 45,613. <BOROS “seFOy.. gicicck Geeks cawicaxs: <ewsce 059 
OOM oa, ARINC Seer. ea | erate. 2 see 18,891 8, 
Companies Writing Health and Accident only in WISCONSIN 
Prems. Losses Prems. Losses Prems. L 
Amer. Old Line........ 3 are Great Amer. Cas....... $ 27,364 $ 10,405 Midland Casualty...... $ 48,548 ¢ 27,135 Supreme Cas. ....... $35,068 $ 13.269 
Bankers Accident....... 33,008 $ 15,608 Great Western Acci.... 5,443 1,904 National Cas. ......... 19,555 7,845 Time Insurance Co..... 382,868 189,405 
Business Men’s Assur.. 71,828 32,622 Inter-Ocean Cas. ...... 19,351 6,104 National Life, U. S. A. 47 114 one oe: ; 26,500 12,119 
Bus. Men’s Mut. Wis... _ 8,167 3,079 Interstate Bus. Men’s.. 43,482 25,137 North American Acc... 26,517 8,761 Wis. Acc. & Health..... 75,862 33,444 
Central Bus. Men’s..... 70,290 33,919 Legal Protective....... 3,894 1,256 ae Am. Life & Cas. 7,913 2,630 Wisconsin Casualty.. 58,163 29,048 
Chippewa sad ces nn 4,146 1,343 Loyal Protective........ 3,984 2,845 N. W. Acci. & Benefit. 2,073 513 Wisconsin National.. 64,352 21,022 
Equitable, N. Y........ 35,934 6,163 Masonic Protective..... 88,650 40,384 Old Line Life, Wis..... 71,609 21,405 Wis. Mut. Protect...... 13,046 4,515 
Federal Sansanes aise wis 31,149 10,775 Merch. Life & Cas..... 66,050 19,898 Pacific Mutual ........ 30,682 5,028 Woodman Accident..... 45,877 23,735 
First Nat. Acci......... 29,493 11,7388 Metropolitan Life...... 4,984 1,702 Ridgely Protective..... 17,824 2,948 §Full Cover Auto. 
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The Fourth Dimension 


| | genie sehen sang a who are specialists, 
deal not only in length, breadth and 
height, but also a fourth dimension, by which 
they are enabled to explain many things for 
which no other conventional solution 1s 


apparent. 


In Insurance there are three dimensions with 
which all are familiar: good underwriting, 
close collections, and sound adjustments. And 
the fourth dimension of the business is REIN- 
SURANCE. It explains how, in the biggest 
possible sense, the law of average is applied, 
not alone to the risks of one company, but to 
those of tens and scores of companies. 


We are fourth dimension specialists in the 
Casualty insurance business, through the me- 


dium of scores of REINSURANCE treaties. 


EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 


KANSAS CITY 
CHICAGO NEW YORK 
Insurance Exchange 35 Nassau St. 
























































How the Glens Falls 
Starts Its Agents 


i ewe Glens Falls Insurance Company renders 
important aid to its army of local agents. The 
home office backed by seventy-three years of 
experience is constantly studying their problems 
and its Specials are trained men who take the 
greatest pains to assist them with helpful advice. 


This service starts with the beginning of the 
agency as witness the following statement from 
Mr. L. M. Conrad, our progressive agent at Grand 
Rapids, Michigan: 


Much depends on getting started right, in 
fact, the success or failure of a new agency is 
largely determined by the manner of its initia- 
tion. 

“The principal part of everything is its begin- 
ning,” says anold law maxim and I am particularly 
grateful that the Glens Falls took such unusual 
pains to see that I got a clean-cut start. This 
included, as you may recollect, getting the right 
point of view on the whole business, its possibilities 
and limitations, how money is to be made or lost, 
the pitfalls to be avoided, how to develop the 
business, the importance of the fire insurance 
agent’s function in the community, etc., etc. 
A young man starting in the business could not 
do better than get in touch with a Glens Falls 
Special. 

I appreciate very much the honor of represen- 
ting the Glens Falls Insurance Company in 
Grand Rapids. I have had many occasions to 
rejoice in having the Glens Falls in my office. 
Every loss has been settled satisfactorily, with- 
out delay, and to the perfect satisfaction of all 
concerned and the treatment of the Home 
Office towards us has been splendid. 


Yours very truly, 
INSURANCE COMPANY L. M. CONRAD & COMPANY 


GLENS FALLS, NEW YORK L. M. Conrad, 
(Founded in 1849) President 


Mr. L. M. CONRAD 
Glens Falls Agent 
Grand Rapids, Michigan 
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